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It’s Time For Windstorms, 
‘Tornadoes and Cyclones 


Past experience has shown that all sections of our 
country have reported heavy property losses from 
windstorms. Each year from New York to the Pacific 
Coast costly losses are sustained. 


Now is the local agent’s inning of activity. 


With Spring approaching, your drive for windstorm 
business will bear its greatest results. Solicit every fire 
policyholder—every property owner needs the pro- 
tection offered by windstorm insurance in addition to 
his fire insurance policy. 


Use windstorm insurance in the Springfield as a Spring- 
time agency builder. 


SPRINGFIELD 
Fire €& Marine Insurance Co. 


CHARTERED 1849 


of Springtield, Massachusetts 


HOME OFFICE: SPRINGFIELD, MASS. WESTERN DEPARTMENT: CHICAGO 
A. W. DAMON, President HARDING & LININGER, Managers 


CASH CAPITAL, $2,500,000.00 
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Our Gross Assets are $6,579,665.88 
Bonds and stocks conservatively valued at actual market 
I a ala uh corey anit Sse: pe Spi Asa Osa waa $4,866,535.00 
These are selected securities under the supervision of 
the Financial Officers of the Company. 
Premiums 1 Course OF COMECHON.... 03.66. cis ccicesccsscces 897,188.38 
Interest accrued on bonds and dividends declared on stocks 
eta ere erlis a g x BV aie. G18 Bis > 5 God beanie ae Ke ew ee 56,621.96 
Raeiee  MIINGS MUNG BR UNOS. oo oven ve Stewcasneiedisciacs 759,320.54 
Against Which We Charge: 
Reserve FOF UMERTMEE PTCMIUMS, ... 0.6 e cs cccsceccccccess 3,219,829.34 
A reserve for protection of policy holders representing 
the unearned portion of the premium on policies in force. 
eT RN a a 2d each ok, 4/6 (a aca WIR Ae XK enchk 8 Ga 411,556.31 
Representing losses in process of adjustment. 
ee de Re 145,617.49 
Representing taxes, premiums for re-insurance and cur 
‘ rent bills not due. 
PEROT WE CROT COIIIIOTIOIOD o oois.c.d oo is Pek Sree eek s cede we es 22,000.00 
Held as a reserve for unforeseen contingencies. 
$3,799,003.14 
Leaving: 
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Representing capital stock of our stockholders. 
hee ead ek cia ci die ek ck bent ee ebaae es 1,780,662.74 
; Which is the amount by which our assets are greater 
than our capital and liabilities. 
: ee ee a nikin aiawa cd in ah ok dmbeene dws ak dwee'eesadecaevcloans $2,780,662.74 
Which is the surplus for the protection of our policy 
holders after providing for all claims. 
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Dependability in Insurance 


To be of real value to the community it serves, 
a local agency should be able to provide insurance 
protection in a company whose dependability is 
unquestioned. 


It has been the aim of the HOME INSUR- 
ANCE COMPANY, NEW YORK, to stand 
firmly back of its agency forces in this regard. One 
of the most effective ways of doing so has been to 
assure, by careful and conservative underwriting, the 
ability to promptly and fairly assume any and all 
obligations. 


The Home is America’s Largest and Strongest 


Fire Insurance Company, and judicious management 
has added to its other qualities, that of thorough 
dependability. 
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E. W. WEST, President H. N. DICKINSON, Vice-President F. M. SMALLEY, Secretary R. C. CARTER, Treasurer J. A. MAVON, F. L. COWLES, H. W. KNIGHT, Assistant Secretaries 


“I wish that I could meet 





Colonel J. L. Cunningham, or “the Colonel,” as he is 
widely and affectionately known in the insurance 
world, became General Agent of the Glens Falls in 


1866, Secretary in 1869 and President in 1892. 
1914, after twenty-two years as President, he retired 
to become Chairman of the Board of Directors. 
For fifty-seven years, therefore, he has been one of 
the largest factors in the success of Glens Falls 


Insurance Company. 


visitor one day. 


be ‘Not Often Enough!” 


it all. 


pen. 


the Editor of 


ow and Then! 


OW often you hear this said among fire insurance agents. 
Well, here he is, and here is the desk at which are penned 
the wise and witty sayings, the quaint and pithy comments 

that have made our little periodical the most welcome visitor in 
thousands of insurance offices for thirty-five years. 


“You should change the name of ‘Now and Then,’ 


999 


9? 


said a 


“Why so?” asked the Colonel in surprise. 
‘‘Because,”’ said the visitor, ‘“‘a more appropriate name would 


In Now and Then is a one-man job; Colonel Cunningham writes 
We know of no other man in fire insurance circles, or 
elsewhere, who has the rare gift that flows so naturally from his 


Here are some characteristic “Cunninghamisms”’: 


Old Lady (to boy in drug store) —‘‘I 
have pains runnin’ up and down my 
back, and I guess you can give me a 
bottle of liniment.”’ 

Boy—‘‘Wot kind will you have?”’ 

Lady—‘“‘What’s the cheapest 
have?”’ 

Boy—‘I kin give you a good horse 
liniment for ten cents a bottle.”’ 

This sounds like the way some people 
negotiate insurance. 


you 


If you secure risks one day and fail to do 
so the next, don’t take that to indicate 
that you need to work only every other 
day. 


The man who thinks twice before speak- 
ing has the advantage of doing twice as 
much thinking as talking. 


Insurance economy as often practiced is 
buying a 30-cent kind for 49 cents when 
the price of the best is 50. 


Inability to get credit has compelled 
prosperity. 


INSURANCE 


Insurance Agent—‘‘Glad you came in, 
Uncle ’Rastus—got a job for you. 
Want you to go ’round to my place 
this afternoon and clean out my hen- 
house.” 

Uncle ’Rastus (with a grin)—‘‘Say, 
Boss, nebber done dat kind er job in 
broad daylight in all my life!’’ 

Agent—‘‘Well, I can’t give you any 
night work privilege on that risk— 
altogether too hazardous.”’ 

*Rastus—‘‘I done try it—done try it, 
Boss; but ’pears like going for persim- 
mons Christmas time. Don’t seem nat- 
ural, nohow—’round hen-house in 
daytime.”’ 


It is more difficult for the average man to 
honor his religion in making up a claim 
for fire loss than it is to shout at a camp 
meeting. 

It is decidedly better to have insurance 
and not need it than to need it and not 
have it. 





COMPANY 


GLENS FALLS, N. Y. 


“T have put in a full day’s work today,”’ 
says an agent. ‘“‘Perhaps I have planted 
some seed, but succeeded in getting only 
one small risk. I have some satisfac- 
tion, however, in believing that I did my 
darndest.”’ 


A special agent reporting concerning the 
financial condition of a delinquent agent, 
said: ‘‘He thinks he is all right, but 
looks to me that he is on the ragged edge 
—something like the man’s reply when 
asked what his son was doing: “If the 
ice is as thick as Henry thinks it is, he’s 
skating; if it is as thin as I fear it is, he’s 
swimming.”’ 


‘“‘My business,’ an agent writes, ‘“‘is 
growing according to my version of 
Isaiah 28:10: ‘Premium upon premium, 
premium upon premium; line upon line, 
line upon line; here a little and there a 
little.”’ 


A prosperous agency has for its slogan— 
“Not at the peak, but climbing.” 
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PROSPECTS OF HAIL 
COMPANIES FOR 1923 


Several Important Changes in 
Made Notable Address on 
Have Been Adopted 


BACKWARD SEASON SEEN 


Companies Have Been Busy Organizing 
Own Adjusting Staffs—Banker 
Agents Must Be Stimulated 


Hail companies have been unusually 
active in preparing for the writing sea- 
son this year. A number of changes 
have been instituted for the handling of 
haii business, which has made it neces- 
sary for companies to revise thei plans 
toa very large extent. Coimpetition in 
the hail field will be as keen as ever 
this year, and companies writing the 
class recognize the necessity of being 
fully prepared. No new companies are 
entering the hail field this year. The 
Camden has retired from alt hail writ- 
ing territory except Texas, and there 
are three new general agencies being 
established this season. Aside from 
this, the same companies and general 
agencies will be out after business this 
year as were in the field in 1922. 

Important Changes 


The 10 percent differential rule has 
been abolished, and an entirely new 
rating system adopted. The new rates 
apply in every state except Kansas, 
where the insurance commissioner has 
refused to approve the new schedule. 
It is so late in the season that the 
companies are forced to accept the de- 
cision of the Kansas commissioner 
rather than to carry on a fight. In all 
other hail territory the so-called merit 
rating system will apply. It is based 
on eight years’ experience of all of the 
hail writing companies. In effect, it 
provides rates that follow the experi- 
ence. Thus, hail rates this year in 
some sections will be higher and in 
others, reductions have been put into 
effect. It is the belief that hail writ- 
Ing agents are now in a position to 
fairly justify the rates, 


New Commission Scale 


_ Of equal importance to agents is the 
lact that a new commission scale has 
been adopted which provides a more 
liberal income to agents writing hail 
business. This season the agents who 
write hail business and send to the 
companies unsecured notes will receive 
15 Percent commission. The agent who 
accompanies the application with a 
bankable certificate of deposit or note 
endorsed by himself will receive 17 
Percent commission, and the agent 
who transacts his business on a strictly 
cash basis is to receive 20 percent 
commission. This change raises the 
‘ommission level of practically every 
agent in the hail business. 

€ companies have been princi- 
Pally concerned over the fact that this 

(CONTINUED ON PAGE 40) 








! COMMENT ON THE YEAR’S RESULTS 


Vice-President George G. Bulkley of the Springfield Analyzes Business 
Conditions as Seen in Review of that Company’s Operations 





ICE-PRESIDENT George G. 
Bulkley of the Springfield Fire & 


Marine in an address to stockhold- 
ers analyzed the year’s operations for 
that company and from them deduced 
general conclusions as to business con- 
ditions, The annual review from the 
Springfield office has always been read 
by underwriters with interest and profit. 
It has been done in a judicial and broad- 
minded way. Up to this time President 
A. W. Damon has performed this 
duty. This year Vice-President Bulk- 
ley makes’ the report. He sees 
nothing alarming ahead but finds the 
situation satisfactory in many respects. 
He said in part: 

Premiums Showed an 

Increase During 1922 

The business activity during and fol- 
lowing the war came to its peak in the 
spring of 1920 and during that year our 
premium income reached its highest 





GEORGE G. BULKLEY 
Vice-President Springfield F. & M, 


mark. The depression which followed 
and reached its low ebb in the late sum- 
mer and the fall of 1921 had such a 
marked effect upon our operations that 
our net premium income for that year 
decreased 18.2 percent as compared with 
the previous year. However, in the 
spring of 1922, general business began 
to improve, our premium income com- 
menced to gain and continued to increase 
during the balance of the year, result- 
ing, as indicated in: our underwriting 
exhibit, in total premiums written of 
$12,611,662, an increase of 13.27 percent 
over 1921, “s 

The increased activity in general busi- 
ness which has contributed to a better 


premium showing, has not, as might 
have been expected, tended to improve 
the loss experience of fire insurance 


companies. Compilations by the “Journal 
of Commerce” show fire losses in the 
United States and Canada for the past 
four years as follows: 





WD1D cccvcvccccvesccccceseces $269,000,775 
W920  wccccsccccsccccccccscccs 330,853,925 





332,654,950 
Tee OTC TLL OTe 410,889,350 

Our own continued in- 
crease in claims and the record for the 
past four years is as follows: 

1919—16,724 (An average of 45 claims 
for each of the 365 days). 

1920-——22,418 (An average of 61 claims 
for each of the 365 days). 

1921—-27,404 (An average of 75 claims 
for each of the 365 days). 

1922—31,975 (An average of 87 claims 
for each of the 365 days). 


Losses for 1922 Were 

Very Heavy in the Aggregate 

Our incurred losses for the 
$6,779,541, represent 53.91 
premiums written, as compared with 
59.85 percent for 1921. These losses con- 
stitute a larger sum than for any other 
year during the company’s history, but 
they reflect the experience of fire com- 
panies generally and may be accounted 
for by the great number of fires through- 
out the United States and Canada aggre- 
gating, as indicated, approximately $411,- 
000,000, which stupendous figure exceeds 
the record of any previous year since 
1906 when San Francisco burned and 
when the fire losses of the United States 


books show a 


year, 
percent of our 


and Canada aggregated about $457,- 
000,000. 
There was only one conflagration of 


moment—that which occurred at Astoria, 
Ore., Dec. 8, with an estimated property 
loss of $15,000,000, and an estimated in- 
surance loss of $2,000,000. The Spring- 
field’s loss through this fire was nominal, 


Liquidation of Small Concerns 
Was Noticeable Last Year 


We have been passing through a period 
such as few could contemplate and it is 
to be doubted if all of the conditions 
which affect our business will be thor- 
oughly settled for some time to come. 
Many lines of industry and business have 
shown improvement, but there were 
22,400 business failures recorded for 1922, 
an increase of 11.9 percent over 1921, 
164 percent over 1920 and 245 percent 
over 1919. It is evident that while there 
was a great liquidation of business in 
1921, the process continued into 1922 
but more largely among the smaller 
firms and traders, many of whom started 
during boom times without previous ex- 
perience, or who upon being thrown out 
of employment took their savings and 
opened stores in order to secure a liveli- 
hood. With between five and six million 
workers out of employment, a situation 
was created which was disastrous to the 
inexperienced merchants and to many 
old established firms as well, which could 
not hold out through the depression and 
until business had become firmly re- 
habilitated. These circumstances we feel 
certain were responsible for many fires 
as they tended to create a moral hazard 
which we believe was reflected in the 
increased burning ratio for 1922. How- 
ever, there are indications that the tide 
has turned and that the financial mor- 
tality is now about normal. We should, 
therefore, look forward to a period when 
the burning ratio will be satis- 
factory. 


Springfield Decreased Its 
Expense Ratio Last Year 
The expense item of $5,201,108 repre- 
sents 41.24 percent of our premium in- 
come as compared with 45.99 percent for 
1921. The reduction is not due, as you 
(CONTINUED ON PAGE 33) 
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NEW JERSEY AGENTS 
HOLD SNAPPY MEETING 


R. P. Barbour of the North British 
Made Notable Address on 
Side Lines 


JAMES L. CASE A SPEAKER 


Thomas C. Moffatt of Newark, N. J., 
Explained the Acquisition Cost Pro- 
gram of Casualty Companies 


BY GEORGE A. WATSON 
TRENTON, N. J., Feb. 27.—R. P. 
United States man- 
ager of the North British & Mercantile; 
Na- 
tional Association of Insurance Agents 
and Thomas C. Moffatt of Newark, N. J., 
of the executive committee of the latter 


Barbour, assistant 


James L. Case, president of the 





R. P. BARBOUR 


Assistant U. 8S. Manager North British & 
Mercantile 


organization, were the principal speakers 
at the semi-annual meeting of New Jer- 
sey Association of Underwriters here 
The New Jersey association is 30 
years of age, antedating by three years 
the life of National Association of which 
it has long since been a stalwart member. 

With a present enrollment of 358 
members the New Jersey association is 
in excellent shape and is responsible for 
a’ lot of constructive work, beneficial 
alike to the agents, their companies and 
property owners. 

President Hicks’ Address 

President A. W. Hicks briefly review- 
ing legislation now pending at the state 
capitol, expressed confidence that the 
bill proposing the admission of re- 
ciprocals would fail of enactment and 


today. 
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same fate was probably in 
store for the measure exempting 
sprinkler writing mutuals from com- 
pliance with the Ramsay act. ; 

The desirability of increasing min- 
imum dues of the association members 
from $7.50 to $10 in order to supply 
added funds with which to carry on the 
work of the organization, was referred 
to the executive committee to report 
thereon at the annual meeting in Sep- 
tember. 


Casualty Agreement Explained 


that the 


The operation of the new agreement 
of the casualty companies and the cases 
that led up to its adoption were ex- 
plained in considerable detail by Mr. 
Moffatt, who as a representative of the 
National association was present at and 
participated in many of the conferences 
with the company executives when the 
agreement was drawn up. While the 
new plan, Mr. Moffatt said, was not 
ideal, it represented the best that could 
be done in view of the conflicting in- 
terests invelved and was really a credi- 
table performance and one worthy of a 
fair trial. By its terms local agents re- 
ceive virtually the former scale of com- 
missions upon all lines save burglary, 
which was reduced 5 percent. Mr. 
Moffatt warned agents against trans- 
ferring their allegiance to companies 
promising higher commissions, declar- 
ing that such advance would be at the 
expense of service to clients, and the 
latter after all was the important con- 
sideration. : 

The United States Fidelity & Guar- 
anty of Baltimore which at first opposed 
the new agreement, has since pledged 
support thereto, providing additional 
time be allowed it to readjust its agency 
system. Under the plan as finally de- 
termined upon each signatory company 
is permitted eight general agents and 18 
regional agents in this state. 

President Case’s Address 


President Case of the National as- 
sociation, paid high tribute to the New 
Jersey association for its loyalty to the 
ethics of the insurance business and for 
the type of men the state had con- 
tributed to the national body, mention- 
ing especially in the latter connection 
Fred J. Cox and Thomas C. Moffatt. 
Mr. Case advocated the better education 
of local agents as a sure means for over- 
coming many of the evils now existing 
in the business and spoke most appreci- 
atively of the friendly relations obtain- 
ing between the company officials and 
the local agents association. 

R. P. Barbour’s Talk 

local men privileged to hear 
Mr. Barbour’s talk on “Sidelines,” will 
follow his suggestions and diligently 
seek business of this character they will 
not only add to their bank accounts, but 
will be able so to solidify their standing 
with clients as to make it impossible for 
competitors to get a foothold. Every 
insurance specialty that had been de- 
veloped, Mr. Barbour said, had been at 
the suggestion of local agents repre- 
senting the wants of their customers. 
Though automobile insurance had long 
since had the side line class and last 
year produced premiums in excess of 
$110,000,000 it was once looked upon 
askance and agents could hardly be in- 
duced to solicit the business. 


If the 


Parcel Post Insurance 

Parcel post insurance is a class that 
might be profitably looked after. The 
number of packages handled by the 
postoffice department last year was close 
to 1,500,000. First written upon the 
coupon system the business is now in- 
sured under the reporting form covers. 
In 1922 it is figured side lines pro- 
duced premiums of $160,000,000, upon 
which the average commission was 20 
percent, thus adding $30,000,000 to local 
agents’ income. Among the various 
lines Mr. Barbour said it would pay 
agents well to take up were the follow- 
ing: Explosion, riot and civil commotion, 
radium coverage, water damage, de- 
molition insurance, property deprecia- 
tion, garage owners liability for the loss 

(CONTINUED ON PAGE 32) 





LEGISLATURES ACTIVE 
NUMEROUS BILLS INTRODUCED 


State Senators and Representatives in 
Mississippi Valley Flooding Dockets 
With Measures 


During the present sessions of the 
legislatures in the Mississippi Valley 
more bills have been introduced in the 
various commonwealths designed to 
regulate, restrict, or tax the insurance 
companies than ever before in the his- 
tory of the business. There has been 
a veritable flood of legislation. Sena- 
tors and representatives in some states 
have been more active in this respect 
than in others. In Michigan the legis- 
lature has been asked to approve only a 
few measures, but the bills that have 
been introduced are regarded as espe- 
cially hostile to insurance companies. 
The same may be said of Kansas and 
Minnesota. Some unfavorable bills have 
been introduced in Missouri and there 
has been much legislative activity in 
Nebraska 


Farm Bloc Is Strong 


This heavy grist of insurance legis- 
lation from the agricultural states of 
the middle west is explained by the 
fact that the farmers in the Mississippi 
valley feel that they have been placed 
in a very unenviable position from an 
economic standpoint. They feel that the 
large corporations are thriving at the 
expense of the farmer, and are conse- 
quently introducing bills which are de- 
signed to reduce the profits of insurance 
corporations. Over one half of the 
legislation already introduced consists of 
tax measures of one kind or another. 
The farmer bloc in nearly all of the 
western states is strong in the state 
legislatures, and is unquestionably in- 
fluencing much of the present legisla- 
tion. 





H. S. Jackson Is Promoted 


H. S. Jackson has been appointed 
agency superintendent of the Union of 
Canton in its eastern department in 
New York. Mr. Jackson was formerly 
located in Chicago in the western office 
of the company and when the eastern 
office was opened with A. F. Sanford 
as general agent, Mr. Jackson was 
taken there to fill an important under- 
writing position. 


CONDENSED NEWS OF THE WEEK 


Vice-President Fred A. Hubbard of the 

Hanover Fire is resigning his position. 
* =. & 

North River, Stuyvesant and United 

States Fire reenter Mississippi. 
s & 

Louis Harding, assistant secretary of 
the Scottish Union & National at its head 
office in Hartford, has become manager of 
the Underwriters Bureau for the Middle 
& Southern States and the Fire Under- 
writers Electrica! Bureau of New York. 

e &¢ @ 

Canadian Federation of Insurance 
Agents is waging active fight against en- 
trance of banks into insurance business. 

* *k * 

Agents’ qualification law fails of pass- 
age in Kansas. Retaliatory law and rat- 
ing bill proposed by Superintendent Hyde 
are advanced in Missouri legislature. 

*x* * x 

Police in New York City and Jersey 
City watched all Catholic churches last 
Sunday because of threats made to burn 
the structures. 

* * * 

A large attendance is expected at the 
meeting of the Illinois Insurance Feder- 
ation and Illinois Association of Insurance 
Agents at their meeting in Springfield, II1., 
next Tuesday. 

* * * 

The Fidelity & Deposit is now writing 
a bankers’ blanket bond for less than $25,- 
000 penalty. It also has added forgery 
coverage to its bankers’ blanket bond, 

* * * 


Attorney general of Texas in opinion 
bars Texas Employers Insurance Associa- 








PROMOTE AETNA MEN 
JONES AND WALLER GO UP 
Are Made General Agents at the Home 


Office With General Supervision 
Over South 





HARTFORD, CONN., Feb. 28.—The 
Aetna announces the appointment of 
P, W. D. Jones of Charlotte, N. C., and 
Jesse M. Waller of Richmond, Va., as 
general agents at the home office hav- 
ing active supervisory jurisdiction over 
the business in the south. The position 
of general agent is a newly created one 
and brings a well merited promotion 
to each of these two men. 

Mr. Jones was born in Greensville 
County, Va., in 1879., and commenced 
his insurance career in the local agency 
of Col. E.E.Goodwyn of Emporia. He 
became special agent in Virginia and 
the two Carolinas for a well known 
Atlanta general agency leaving it to 
join the Aetna in 1913 as state agent. 

Mr. Waller was born in Ambherst 
county, Va., in 1872 and commenced his 
insurance experience in the local agency 
of Ivey & Kilpatrick at Lynchburg, Va. 
He served as stamping clerk in the 
stamping office at Roanoke, Va., Shreve- 
port, La., and Birmingham, Ala. He 
left the stamping office to become spe- 
southern departments. He was chair- 
cial agent for one of the Atlanta gen- 
eral agencies and afterwards served in 
the same capacity one of the large 
man of the Virginia committee for many 
years and joined the Aetna in 1921 as 
state agent for Virginia. 


Hartford Fire Conference 


The annual field round-up of the Hart- 
ford Fire in the western department is 
being held this week in Chicago. R. 
M. Bissell, president and Fred C. White, 
vice-president, are the top-liners on hand 
from the home office. Assistant Sec- 
retary C. S. Kremer, Advertising Man- 
ager J. W. Longnecker, Norman R. Mo- 
ray, general manager of the Hartford 
Accident, and J. Collins Lee, secretary 
of the Hartford Accident, are also pres- 
ent. The banquet will take place Friday 
nizht at the Mid-Day Club, Assistant 
General Agent Clem E. Wheeler being 
toastmaster. The sessions are being 
held in the Chicago Board a:ditorium, 
there beang about 150 field men and 
members of the office force present. 











tion from participation in pool formed by 
mutual compensation writing companies. 
*x* * * 


Bill introduced in Texas legislature to 
put casualty companies under Robert- 
son compulsory investment law. 

"2 = 

Melvin LePitre of Chicago, state agent 
of the Fire Association in Illinois, is ap- 
pointed second assistant manager in the 
west, 

*x* * x 

The New Jersey Association of Under- 
writers held an important meeting in 
Trenton this week, 

* * x 

The Rollins-Burdick-Hunter Company 
secures the sole general agency of the 
Maryland Casualty in Chicago. 

x kx * 

The Burglary Insurance Underwriters 
Association held a special meeting to 
consider a new personal robbery policy 
of the United States Fidelity & Guaranty. 

& & < 

Agency qualification bill backed by In- 
surance Superintendent Houston of Illi- 
nois is introduced in the legislature. 

* * * 


P. W. D. Jones of Charlotte, N. C., and 
Jesse M. Waller of Richmond, Va., are 
appointed as general agents of the Aetna 
at the home office to have supervisory 
jurisdiction over the southern business. 


* * * 


Covington and Newport, Ky., agents 


protest against decrease in commissions, 








PLANS IN LARGE CITIES 
STRONG COMPLAINT IS MADE 


Agents Will Be Invited to Confer with 
Companies Over Application of 
Pittsburgh Agreement 


A meeting of the joint conference 
committee, composed of both members 
of the Western Union and Western 
Bureau, was held in Chicago on Tues- 
day for the purpose of considering the 
so-called Pittsburgh agreement for re- 
ducing the acquisition cost in the six 
excepted cities in Western Union terrj- 
tory. Preliminary steps toward putting 
the Pittsburgh plan into effect were 
taken. It is the intention to invite con- 
ferences with the representatives of 
various local boards in the cities af- 
fected, should they desire to talk over 
the application of the agreement as 
applied to their cities. There has been 
strong complaint made by agents in 
some of the cities, principally Cleve- 
land, Cincinnati and St. Louis, to the 
effect that the entire agreement was 


drawn up without consultation with 
them. They have asserted that the 
companies have worked out a plan 


that vitally affects the agents, with- 
out so much as taking up beforehand 
any feature of the agreement with 
agents. The proposal of the compan- 
ies to hold conferences over the agree- 
ment will undoubtedly be met with 
favor by agents. 

As yet no action has been taken re- 
garding the appointment of an arbiter 
by the Western Union or an investi- 
gator who will enforce the new agree- 
ment for both the Union and the 
Bureau. The enforcement of the Pitts- 
burgh plan will center around a griey- 
ance committee which is to be ap- 
pointed shortly and will be composed of 
two members of the Union and two 
members of the Bureau. This commit- 
tee has nat yet been named, and prob- 
ably will not be for a few weeks. 
While there are various views regard- 
ing the actual application of the Pitts- 
burgh plan, the companies before tak- 
ing definite steps are awaiting the out- 
come of the conferences that will un- 
doubtedly be held with local agents dur- 
ing the next few weeks. After the 
agents have been sounded out and their 
views made plain, the companies will 
make the next move. It is the desire to 
confer with local agents as quickly as 
possible, so as not to delay the appli- 
cation of the Pittsburgh plan which is 
scheduled for April 1. 


Bank Agency Issue 
Comes Up in Portland 


HE Portland Fire _ Insurance 
Exchange of Portland, Ore., has 
entered a protest against the ap- 
pointment of the Security Savings & 
Trust Company as agent for the Royal 
and Royal Indemnity. The protest has 
been sent to the Insurance Brokers Ex- 
change of San Francisco, California 
Association of Insurance Agents, the 
Los Angeles Fire Insurance Exchange, 
the Seattle Fire Insurance Exchange. 
Rolla V. Watt, manager of the Royal 
on the coast, said that he was giving 
the protest consideration. 
He says that the agency arrangement 
is with the First Securities Company 
which is the safe deposit and investment 
subsidiary of the First National 3ank. 
He declares that the First National Bank 
has been considering opening an insur- 
ance department but formulated the plan 
of having the First Securities Company 
act as the agent. Mr. Watt says that 
there are a number of bank agencies in 
the Pacific coast field, to which objec- 
tion has not been made. He declares 
that if the Royal abandons its banking 
connection at Portland, a number_of 
other companies would take it up. He 
said that the arrangement has not been 
completed. 
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HEARING Is HELD ON” 
MICHIGAN RATE BILL 


Cc. A. Palmer of Detroit, Speaking 
for Local Agents, Presents Ob- 
jections to Measure 


COMPANIES GAIN POINT 


Believed That Administration Bill 
Will Not Have as Smooth Sailing 
in House as in Senate 


LANSING, MICH., Feb. 27.—Fire 
companies doing business in Michigan 
appear to have gained a point and the 
administration’s fire rating bill will not 
have as smooth sailing through the 
house of the legislature as it did in the 
senate. This seemed to be the general 
consensus tonight following the hear- 
ing before the house insurance com- 
mittee on the measure. 

C. A. Palmer, former insurance com- 
missioner, now president of the De- 
troit Fire & Marine Co., appeared as 
the principal opponent of the bill. Mr. 
Palmer explained that he was the 
spokesman of a committee of six local 
agents appointed by the 30,000 agents 
of the state to protest against the pass- 
age of the bill in the form in which it 
was introduced. 

Would Put Agency Out of Business 


Mr. Palmer opened his remarks by 
sketching briefly the history of fire in- 
surance business. He declared that 
the fire rating bill, if passed, would 
drive Michigan agents out of business. 
He denied that the insurance compa- 
nies were maintaining paid lobbyists, 
“fixers” or agents. He asked that the 
legislature not crucify the agents for 
the sins of the Michigan Inspection 
Bureau or any differences of opinion 
existing between the insurance depart- 
ment, the Inspection Bureau and the 
Michigan Advisory Board. 

He declared that in some things he 
believed the insurance department was 
justified in its quarrel with the Inspec- 
tion Bureau. 

Mr. Palmer decried the fact that the 
insurance people had not had an oppor- 
tunity to be heard before the senate 
passed on the measure but added that 
in a way the agents were to blame for 
not realizing sooner the viciousness of 
the bill as applied to them and demand- 
ing a hearing. He told, however, how 
the agents had taken the matter to the 
Advisory Board at Chicago and asked 
that a committee of local agents be 
appointed to handle the proposition. 
He then detailed the results of a con- 
ference held by the agents’ committee 
with Governor Grosbeck, Commissioner 
Hands and Deputy Attorney General 
Pepper. He said that as a result of 
this conference several minor changes 
in the verbiage of the bill had been 
agreed upon. These he outlined to the 
committee. 


Can’t Agree on Important Section 


On the important section of the bill, 
however, he said the committee and the 
state officials had been unable to agree. 
This was the section which made it 
compulsory upon the Michigan In- 
spection Bureau to furnish the insur- 
ance department with a copy of every 
survey or schedule within ten days 
after it is made and that no rate shall 
become effective until first approved by 
the insurance commissioner. 

Mr. Palmer outlined that for the 
Bureau to furnish the department with 
copies of 500,000 schedules already 


made would be an expensive task. He 
pointed out that this would give the 
state an opportunity to go into the 
business of rate making, with the 
necessary information and equipment 


furnished by the fire insurance com- 
panies without cost. In this connection 
he showed that such a step by the state 








THE 


F. A. HUBBARD RETIRES 


Nz ATION. AL 


IS LEAVING THE HANOVER 


Vice-President of the Company Has 
Been Connected with the Institu- 
tion 30 Years 


NEW YORK, Feb. 28.—Fred A. 
Hubbard, vice-president of the Hanover 
Fire of this city, is resigning his posi- 
tion to take effect May 1. He will con- 
tinue as a director of the company. Mr. 
Hubbard’s resignation came as a sur- 
prise as he was supposed to be a fixture 
with that company. He does not at 
present contemplate re-engaging in the 
insurance business but will devote his 
time to his personal affairs and will 
carry out some ideas that he has long 


had in mind. Mr. Hubbard leaves his 
official position with the Hanover with 
great personal regret. He has the 


esteem and high regard of all his asso- 
ciates in the company. He is one of 
the best liked men in the fire insurance 
business. 

No successor has been elected to Mr. 
Hubbard as the board of directors will 
not take up that question until the 
March meeting, along after the middle 
of the month. 


Mr, Hubbard’s Career 


Mr. Hubbard started in the insurance 
business in a local agency at E‘gin, Ill. 
He served in the Western department 
of the Sun, for two years, 1892 and 
1893. He started with the Hanover in 
1914, in its western department and 
therefore, this is his 30th year in the 
service of that company. After serving 
in the western office of the Hanover he 
was made Illinois special agent and cov- 


ered other territory. In 1901 he was 
appointed assistant general agent at 
Chicago, where he continued until ‘an- 


uary, 1916, when he was elected vice- 


president at the head office. 


would mean an additional $350,000 ex- 
pense shouldered on the tax payers of 
the state now overburdened with taxes. 

Add to 


He also pointed out that of the 70,000 
surveys made during a year in Michigan 
not more than 1 percent would ever be 
looked at by the department rating bu- 


Acquisition Cost 


reau, even though the state did not con- 
template making rates. He said the 
$40,000 annually it would cost to have 
the Inspection Bureau furnish copies 
would be expensive and add to acquisi- 
tion cost. 


“Legislatures of all states,” he said, 


“are constantly calling us regarding 
high acquisition costs, but these same 
legislatures insist upon shouldering ex- 
penses upon us_ which make for in- 


creased acquisition costs.’ 

Mr. Palmer called attention to the po- 
litical evils which could result from 
state rate making, declaring that if a 
rater asked an insured whom he favored 
for governor or senator or any other 
office, the insured probably would be 
very careful to first find out whom the 
rater favored for the office, for fear he 
(the insured) would not get the benefit 
of a low rate. 

Compelling the companies to pick 
Michigan men for a majority of the po- 
sitions on the Michigan advisory board 
and licensing of agents, Mr. Palmer de- 
clared, was satisfactory to the agents of 
Michigan. 


Want Right of Appeal 


That section of the bill providing that 
any decision of the insurance commis- 
sioner can be put into effect pending an 
appeal to the courts, is unfair, Mr. 
Palmer declared, and should be amended 
so that any new rates ordered by the 
commissioner are not effective until 
finally settled by the court, if they are 
taken there. He suggested that in the 
meantime the companies should be com- 
pelled to give bond or deposit in trust 
any money thus collected because of the 
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LE PITRE PROMOTED HOUSTON IS BACK OF 


WILL SUCCEED A. F. 


POWRIE 


Made 
Western Department of Fire 
Association of Philadelphia 


Second Assistant 


Melvin LePitre, who has been for 
several years Illinois state agent of the 
Fire Association and affiliated compa- 
nies, has been appointed second assist- 
ant manager of the western department 
succeeding A. F. Powrie, who has just 
been appointed manager, Mr. LePitre 


has made a name for himself in the IIl- 
inois field, and has trebled the com- 
pany’s business in the state since he 
became state agent in 1917. He is a 





MELVIN 


LEPITRE 


business getter, 


Mr. Le- 


hard worker, a good 
and is popular with agents. 
Pitre is a Fire Association product 
through and through. He went with 
the company in its western department 


in 1909 as a register clerk. He filled 
various desks, and after a few years 
was made examiner. In 1911, he was 


appointed special agent in Illinois under 
F. H. Burke, assistant western manager, 


who was then state agent. 
Honored by Associates 
In 1917, Mr. LePitre was. given 
charge of the state. During the time 


Illinois field, Mr. 
a prominent place in 
served as president 
Board in 1921-1922, 
executive committee of 


traveled in the 
assumed 
field circles. He 
of the Illinois State 
and was on the 


that he 
LePitre 


the Illinois Fire Prevention Association. 
Mr. LePitre will continue to supervise 
the activities of the Fire Association, 
Reliance and Victory, in a general way 
in 7 but V. L. Zimmerman and 
I. C. Faber will be in active charge of 
the state. 


Queen City Declares Dividend 


SIOUX FALLS, S. DAK., Feb. 27.— 
The Queen City Fire held its annual 
stockholders’ and _ directors’ meeting 


today. It reelected the same board of 
directors and officers. It declared a 
dividend of 7 percent, being the first 
paid by the company. 


rate difference, this amount to be re- 
turned to the assured if the commis- 
sioner is upheld and to be given back 
to the company if it is victorious. 
Others who appeared 
spoke on the bill were Clyde B. 
president of the Michigan 
of Insurance Agents; George 
Detroit local agent; Mr. 
agent of Detroit, and 
Saginaw local agent. 


tonight and 
Smith, 
Association 
Carter, 
Bennett, local 
Leo Weadock, 


| 
Manager of | 


| 











QUALIFICATIONS ACT 


Illinois Insurance > Reniiiidien 
Is Sponsor for the Bill Just 
Introduced 


BACKED BY STATE PEOPLE 


Text of the Measure That Has the Sup- 
port of the Illinois Association 
of Insurance Agents 


[- = 2 = = ———— ~ 


FEATURES OF ILLINOIS 
LICENSE BILL 


Provides for licensing of agents, 

brokers and solicitors. 

Provides simple qualifications, 

Provides for means of Sevens 

licenses, 

Gives insurance department 
|| power to revoke license of one who 
is securing such to effect insur- 
ance on his own property or life. 
| All persons soliciting insurance 

must have licenses except those 
| representing fraternal societies. 

Prohibits discrimination and re- 

bating,. 

Violations shall be punishable by 

fine of not less than $100 nor more 
| than $1,000, 


Mc Mackin, 





Representative chairman 


of the insurance commuttee of the IIli- 
nois House has introduced an agency 
qualification bill in the legislature, it 


being the measure that was prepared by 
Insurance Superintendent T. J. 
and has the backing of the 
istration, Senator 
same bill to 


Hous- 
ton, admin- 
Kessinger has the 
introduce in the senate. 
Superintendent Houston will give the 
bill and it will 
have the support of the Illinois Associa- 


his personal backing 


tion of Insurance Agents, The _ fol- 
lowing is a copy of the bill: 
Section 1. Be it enacted by the people 


of the state of Illinois, 
General Assembly: 
cure, receive or 
insurance or in 


represented in the 
No person shall pro- 
forward applications for 
any way act for or in 
behalf of any insurance company, asso- 
ciation or other insurer, unless such per- 
son is licensed by the Department of 
Trade and Commerce as an insurance 
agent. 
Licensing of an Agent 
A person is qualified to receive 
to do business as an insurance 
1. Who is a resident of 
2. Who 
insurance 
insurer, 


a license 
agent 
this state; 
been 
company, 


has authorized by any 
association or other 
to transact business as the agent 
of such insurer; and 

3. Who is of good moral character. 


Any person desiring to obtain a license 
to do business as an insurance agent shall 
apply therefor to the Department of 
Trade and Commerce upon blanks fur- 
nished by the department. The applica- 
tion shall state under oath the name, age, 
residence, present occupation, occupation 
for the five years last past and such 
other information as the department may 
require, 

The application shall be accompanied 


by a written notice by an insurance com- 
pany, association or other insurer author- 
ized to transact business in this state, 
of its appointment of the applicant as 
agent, and shall also be accompanied by 
evidence erified by oath, and satisfactory 
to the department that the applicant is 
a person of good moral character. 

When the conditions herein prescribed 
have been complied with, the Department 
of Trade and Commerce shall issue to 
the applicant a license to do business as 
an insurance agent. 


Revocation of License 


Any such license may be 
the Department of Trade 


revoked by 
and Commerce 
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for any one or more of the following 
reasons: 

1. The termination of the licensee’s 
authority to act as agent for the insur- 
ance company, association or other in- 
surer; 

2. Conviction of a felony; 

3. Wilful failure or refusal to comply 
with any provision of the laws of this 
state relating to insurance; or 

4. Any unprofessional or dishonorable 
conduct. 

The Department of Trade and Com- 
merce may not, however, refuse to issue 
or renew, nor revoke any license to act 
as agent for any cause, unless the person 
accused has been given at least 10 days’ 
notice in writing of the charge against 
him and a public hearing by the Depart- 
ment of Trade and Commerce. 

Upon the hearing of any such proceed- 
ing, the director of Trade and Commerce, 
the assistant director of Trade and Com- 
merce and the superintendent of insur- 
ance may administer oaths and_ the 
Department of Trade and Commerce may 
procure, by its subpoena, the attendance 
of witnesses and the production of rele- 
vant books and papers. 

Any circuit court or any judge of a 
circuit court, either in term time or in 
vacation, upon application either of the 
accused or of the Department of Trade 
and Commerce, may, by order duly en- 
tered, require the attendance of witnesses 
and the production of relevant books and 
papers before the Department of Trade 
and Commerce in any hearing relating to 
the refusal, suspension or revocation of 
certificates of registration. Upon refusal 
or neglect to obey the order of the court 
or judge, the court or judge may compel, 
by proceedings for contempt of court, 
obedience of its or his order, 


Can Appeal to Court 


Any person to whom the department 
has refused to issue or renew a license 
or whose license has been revoked by the 
Department of Trade and Commerce may, 
within ten days after the order, appeal to 
the circuit court of Sangamon county for 
the purpose of having the reasonableness 
or lawfulness of the order inquired into 
and determined. The person taking the 
appeal shall file with the Department of 
Trade and commerce, written notice of 
appeal. The department shall, within five 
days thereafter, file with the clerk of the 
eircuit court of Sangamon county, a certi- 
fied copy of the order appealed from, 
and within ten days thereafter, a full 
record of the proceedings had before the 
department, including a transcript of the 
testimony, together with all exhibits in- 
troduced and considered by the depart- 





within five days after serving notice upon 
the department, shall file a copy of the 
notice with the clerk of the circuit court 
of Sangamon county, and the appeal shall, 
thereupon, be docketed and tried without 
formal pleadings. No new or additional 
evidence shall be introduced upon the 
trial of the appeal, but it shall be heard 
on the record of the department as certi- 
fied by it to the circuit court. If it 
appears that the department fails to re- 
ceive evidence properly proffered, the 
court shall remand the case to the de- 
partment, with instructions to receive the 
testimony so proffered and rejected, and 
to enter an order based upon the evidence 
theretofore taken, and such new evidence 
as it is directed to receive. Upon hear- 
ing any such appeal, the court shall enter 
judgment either affirming or setting aside 
the order of the department either refus- 
ing to issue or renew or revoking the 
license. 

Any license to engage in business as 
an insurance agent, heretofore issued or 
hereafter issued, shall expire on the last 
day of January next after its issue, but 
may be renewed during the month of 
January of each year upon application 
and payment to the Department of Trade 
| and Commerce, of any fees fixed by law. 


Licensing of Brokers 


Sec. 2. No person shall transact busi- 
ness or offer to transact business as an 
insurance broker in the negotiation of 
contracts of insurance or of reinsurance 
with any qualified insurance company, 
association or other insurer or agent 
thereof in this state unless licensed by 
the Department of Trade and Commerce. 
Any person, whether resident in this state 
or elsewhere, desiring to obtain a license 
as an insurance broker shall apply there- 
for to the Department of Trade and 
Commerce upon blanks furnished by the 
department. The application shall state 
under oath the name, age, residence, 
present occupation and occuaption during 
the five years last past and such other 
information as the Department of Trade 
and Commerce may require. The appli- 
cant shall also furnish to the department 
satisfactory evidence of his good moral 
character verified by the oath of at least 
three reputable citizens of this state and 
shall pay to the department a license fee 
of ten dollars. When the conditions herein 
prescribed have been complied with the 
Department of Trade and Commerce shall 
issue a license to transact business as an 
insurance broker. 


Revocation of a License 


Any such license may be revoked by 








for any one or more of the following 
reasons: 

1. That the licensee is not actually 
engaged in and carrying on the business 
of an insurance broker; 

2. That the licensee has placed insur- 
ance on risks in this state with com- 
panies, associations or other insurers not 
authorized to transact business in this 
state; 

3. Wilful failure or refusal to comply 
with any provision of the laws of this 
state relating to insurance; and 

4. That the licensee has been guilty 
of unprofessional or dishonorable conduct. 

Any such revocation or refusal to issue 
or renew the license as an insurance 
broker shall be subject to the conditions 
and provisions of Section 1 as to notice, 
public hearing and right to appeal from 
the orders of the Department of Trade 
and commerce in exactly the same way 
that these provisions relate to and govern 
the revocation or refusal to issue or re- 
new licenses as an insurance agent. The 
Department of Trade and Commerce shall 
publish notice of revocation of all licenses 
as insurance brokers in such manner as 
may be deemed proper for the protection 
of the public. 

All licenses as insurance brokers shall 
expire on the last day of January next 
after the date of issue, but shall be re- 
newable during the month of January of 
each year upon application to the Depart- 
ment of Trade and Commerce and pay- 
ment of $10 as a renewal fee. 


Licensing of a Solicitor 


Sec. 3. No person shall engage in the 
solicitation of insurance for and as the 
employe of any licensed insurance agent 
unless such person is licensed by the 
Department of Trade and Commerce as 
a solicitor. A person is qualified to re- 
ceive a license as an insurance solicitor 

1. Who is a resident of this state; 

2. Who has been employed by a 
licensed insurance agent to devote his 
entire time to the business of such agent 
under the personal direction and responst- 
bility of such agent; and 

3. Who is of good moral character. 

Any person desiring to obtain a license 
as an insurance solicitor shall apply 
therefor to the Department of Trade and 
Commerce on blanks furnished by the 
department. The application shall state 
under oath the name, age, residence, pres- 
ent occupation, occupation for the five 
years last past and such other informa- 
tion as the department may require. The 
application shall be accompanied by writ- 
ten notice from a licensed insurance 
agent that he has employed the applicant 





as a solicitor and shall be accompanied 





























ment. The person taking the appeal,| the Department of Trade and Commerce 
FIGURES FROM DECEMBER 31, 1922, STATEMENTS 
| 
STOCK COMPANIES L 
oss 
Total Gain in Reins. Gain in Net Gainin Net Prems. Gainin Net Leones Ratio 
Assets Assets Reserve Reins. Res. Surplus Surplus Written Prems. aid % 
Abeille ..... éevews $ 1,497,664 $ 61,604 $ 806,921 $ 59,655 $ 215,554 $ 18,297 $ 957,856 $ 48,547 $ 618, 305 64 
Agricultural ...... 8,036,902 518,303 3,741,626 123,596 2,081,662 440,750 »274,796 84,575 2,445, "918 57 
Atlantica ......e0.. 521,434 131,689 32,673 6,492 46,67 2 160,313 91,130 88.454 71,111 37 
GCugeeat, M. MH. ..ces 1,293,195 7,787 468,855 11,584 339,369 6,771 434,487 55,447 315,863 73 
Concordia ..... sees 4,928,796 218,210 2,921,843 229,539 833,256 43,073 2,783,606 89,052 1,554,243 56 
Connecticut ....... 13,457,694 1,036,676 6,730,230 239,669 4,381,629 793,439 7,073,262 733,332 3,597,681 51 
Equitable F. & wor 3,836,298 358,569 848,690 11,056 1:701,239 412,527 1,068,981 —7,536 5,588 56 
Fireman’s Fund.. 22,849,483 977,733 11,421,282 46,931 4,515,776 202,875 15,857,870 568,335 9,353,122 59 
Globe, Pa. ..... 1,416,464 48,945 678,643 17,269 323,234 16,390 694,815 16,847 290,181 49 
Inter-Ocean Reins.. 1,883,897 261,532 35,367 234,783 539,430 3,733 854,762 217,487 371,818 43 
Za Balle, Ladi. scicce 904,240 165,178 77,104 39,099 239,189 69,827 112,083 57,078 25,429 23 
Marquette Nat..... 1,742,646 —259,332 708,80 —71,318 306,62 —100,108 753,462 —10,104 515,361 57 
Merchants, N. Y... 5,584,347 872,469 2,586,152 153,114 1,375,294 474,906 as +34 412 11,771 1,902,827 57 
Nationale, France.. 1,565,844 100,213 06,921 59,656 283,734 20,312 57,856 48,547 615,656 64 
New Brunswick.... 1,467,462 —286,247 608,636 188,251 323,724 150,474 746,674 297,881 410,650 55 
New Zealand....... 2,156,941 32,551 841,189 13,246 630,900 —365,166 1,042,355 186,455 593,282 57 
Petersburg, Va..... 661,165 55,738 157,569 2,464 254,365 19,570 156,326 2,903 94,098 60 
Phenix, France..... 1,516,371 65,355 806,921 59,65 234,260 14,545 957,856 48,547 615,656 64 
Phoenix, Conn,..... 26,007,614 1,993,586 9,461,663 —49°693 11,653,360 2,228,674 9,991,873 166,765 5,042,771 50 
Rhode Island....... 3,365,034 185,836 1,685,580 29,177 658,551 137,081 1,661,838 42,210 1,028,261 62 
St. Paul F. & M.... 20,517,281 906,899 8,510,253 88,119 8,079,232 1,695,423 10,533,320 110,902 6,224,612 59 
Und. Fire, N. H.... 219,198 42,176 47,201 6,109 31,816 1,185 43,265 7,397 29,205 68 
Union, France...... 1,798,159 $1,400 $88,194 22,282 418,453 29,032 1,009,786 41,444 632,416 63 
Universal ...... «++ 1,020,186 286,369 50,881 35,225 348,046 62,790 76,408 397, 158 138,259 29 
MUTUALS 
Inc. from Total Total 
Cash Total Unearned Cash Total Policy- Net + Cash Disburse- Amount 
Assets Assets Prem. Res. Surplus Surplus holders Income ments at Risk 
Amer. Mut., R. I....$1,712,760 $ 8, sth 642 $ 707,589 $ 988,208 8,257,090 $ 793,152 $ S 07 $ 886,962 $ 894,560 $203,004,417 
Berkshire, Mut...... 671,300 300 58,681 150,807 150,807 612,977 286, 551 641,416 591,377 72,269,012 
Blackstone, Mut..... 2,963,505 a6, 131, 472 1,308,768 1,567,721 14,714,281 1,786,971 96,197 1,824,757 1,828,776 366,026,094 
nterprise Mut..... 1,693,760 8,977,620 09,197 967,698 8,251,558 794,846 51,415 888,702 95,698 203,505,951 
Farm. All., Kans.... 637,498 "766,518 272,168 494,350 766,518 288,107 128,330 319,719 292,644 90,723,591 
Keystone Mut....... 599,355 626,122 304,531 317,530 317,530 486,806 33,552 514,384 
umb. Mut., Mass... 2,097,623 4,887,229 464/934 1,586,094 4,375,701 59,195 334,784 1,093,688 952,039 ettety 
Lumb. Mut., Ohio... 1,975,060 1,975,060 1,032,633 84,628 784,628 1,765,677 742,422 1,848,975 1,706,773 161,378,488 
Manton Mut......... 539,501 564,689 281,37 280,196 280,196 452,316 31,379 477,089 499,409 66,817,233 
meee. Beut,, BR. I... 2,969,915 15,290,999 1,205,819 1,735,861 14,056,946 1,422,882 88,361 1,584,502 1,591,793 342°836,376 
Mech, Mut., R. I.... 2,098,520 10,599,405 $25,989 1,253,247 9,754,133 940,674 57,673 1,053,522 0 
Merch. Mut., R. I... 1,617,253 8,860,839 721,237 849,748 8'081'622 —«-903'848 55,160 986,184 et tery etre 
Nat. Mut., Pa.....0+ 203,399 13,360 98,92 112,826 112,826 168,905 13,626 178,650 194,802  23°376.540 
Rhode Isl. Mut...... 3,693,159 19,108,970 sty 322 2, 154,473 17,570,284 1,766,106 107,609 1,965,912 2,003,861 430,445,016 
State Mut., R. I..... 4,877,664 25,615,747 2,019,556 2,811,582 23,549,665 2,365,201 143,674 2,626,926 2,685,917 578,092,498 











by a license fee of $1, to be paid by the 
agent. In addition the applicant shal 
present evidence verified by oath ana 
satisfactory to the department that he 
is a person of good moral character, 
When the conditions herein prescribeq 
have been complied with, the department 
shall issue a license as an insurance 
solicitor. 


Revocation of Solicitor’s License 


The Department of Trade and Com- 
merce may revoke any such license for 
any one or more of the following reasons: 

1. The termination of the licensee’s 
authority to act as solicitor for any 
licensed insurance agent; 

2. Wilful failure or refusal to comply 
with any provision of the laws of this 
state relating to insurance; 

3. Any unprofessional or dishonorable 
conduct. 

All the provisions and conditions pre- 
scribed in Section 1 relating to notice, 
public hearing and appeals from orders 
of the department revoking or refusing 
to issue or renew licenses, shall apply to 
licenses to act as insurance solicitor. 

All licenses to act as insurance solicitor 
shall expire on the last day of January 
next after the date of issue, but may be 
renewed upon application to the Depart- 
ment of Trade and Commerce and pay- 
ment to the department of the renewal 
fee of $1. 


Application to One Case Men 


Sec. 4. It shall be the duty of the 
Department of Trade and Commerce to 
withhold any license applied for or re- 
voke any license issued to any agent, 
broker or solicitor, when it is satisfied 
that the principal use of such license is 
to effect insurance upon the property or 
life of such agent, broker or solicitor, or 
to evade or violate any provisions of the 
laws of this state. 

Sec. 5. It shall be unlawful for any 
insurance company, association or other 
insurer authorized to do business in this 
state to pay or cause to be paid for 
negotiating any contract for insurance 
on any property or human life within 
this state, any commission, consideration, 
money or other thing of value, to any 
person not licensed in accordance with 
the provisions of this act. 


No Discrimination or Rebating 


Sec. 6. No insurance company, officer, 
agent, broker, solicitor nor representative 
shall make or permit any distinction 
or discrimination in favor of insurants 
in dividends or other benefits, nor shall 
any such company, association or other 
insurer, officer, agent, broker, solicitor or 
representative pay or offer to pay or allow 
or give, directly or indirectly, as an in- 
ducement to secure insurance or in con- 
sideration thereof, any rebate of premium 
payable on the policy or any _ special 
favor or advantage or benefit to accrue 
therein or thereby, or any paid employ- 
ment or contract for services of any 
kind, or any valuable consideration or 
inducement not specified in the policy 
contract of insurance; nor give, sell or 
purchase, or offer to give, sell or purchase 
as inducement to secure insurance or in 
connection therewith, any stocks, bonds 
or other securities of any insurance com- 
pany or corporation, association or part- 
nership, or any dividends or profits ac- 
cruing thereon, or anything whatever 
of value, not specified in the policy. 

Sec. 7. The provisions of this act do 
not apply to fraternal beneficiary so- 
cieties. 

Penalties for Violation 


Sec, 8. Violation of the provisions of 
this act shall be a misdemeanor and any 
such violation shall be punishable by a 
fine of not less than $100 nor more than 
$1,000, to be recovered in any court of 
competent jurisdiction in an action for 
the use of the people of the state of 
Illinois upon the relation of the director 
of the Department of Trade and Com- 
merce or the attorney general or the 
state’s attorney of any county within this 
state. 

Sec. 9. Nothing in this act shall be 
construed to require any duly licensed 
agent to secure a broker’s license. 

Sec. 10. All laws or parts of laws in 
conflict herewith are hereby repealed. 





Watch the West Country 


Farm companies are watching very 
carefully the situation in western Kan- 
sas, part of Colorado and western Ok- 
lahoma. There has been a long ex- 
tended drouth in these sections lasting 
from July, 1922. The outlook in these 


quarters is not favorable. 
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Newspaper PROTECT YOURSEL | 


Cuts 


Colored Picture Slides. 


cAutomobile Insurance cAdvertising 


HE Fireman’s Fund and Home Fire & Marine stand ready 

to offer every facility of their extensive automobile insurance 
organization to those agents who exercise their good judgment 
in theselection and rejection of automobile risks. With due regard 
for the experience of the past two years, 1923, can be made the 
biggest year in the history of automobile insurance. Let us help 
youmake it the biggest and best automobile year for your agency. 





FIREMAN’S FUND INSURANCE COMPANY 
HOME FIRE &@ MARINE INSURANCE COMPANY 


The following automobile advertising material is ready 
for free distribution to agents: 


Newspaper Ads [illustrations and copy in 
electrotypes }. Newspaper Cuts [copy optional 
with the agent}. Advertising Slides. Special 
Displays. Illustrated Letterheads in Colors [for 
sales letters}. Envelope Inserts. Pamphlets. Signs. 


aurrosacioiLn See Write to the Fireman’s Fund or Home Fire & Marine 
panmicrsaniy at the nearest of the following Department Headquarters: 
Special Display for Boston, 70 Kilby St.; Chicago, 76 West Monroe St.; 
Automobile Shows and Fairs Atlanta, Hurt Building; San Francisco, 401 California St. 




















N 


tl 





a PO a ee 
. -_—- = 


















K 
PAVE WAY FOR APPEAL 
TAKE ACTION IN MISSISSIPPI 


State Court Grants Writ of Error for 
Taking Case to United States 
Supreme Court 





JACKSON, MISS., Feb. 27.—The 
way was paved by the state supreme 
court at this week’s sitting for the ap- 
peal of the fire insurance companies 
convicted of violating the anti-trust law, 
to the United States Supreme Court in 
an effort to set aside fines and penalties 
approximating $800,000. A_ writ of 
error was granted by Chief Justice 
Sidney M. Smith. Bonds for the ap- 
peal, to the amount of 25 percent of 
the aggregate total of the fines and 
penalties, have been formally approved 
by the chief justice and it was expected 
that a summons would be served im- 
mediately by federal court clerk on the 
state of Mississippi and the state reve- 
nue agent, who instituted the original 
proceedings, as Judge Smith has al- 
ready issued an order to the supreme 
court clerk to prepare and submit the 
appeal record in the case. 

The companies making the appeal 
bond were the Royal Indemnity, Amer- 
ican Surety, Maryland Casualty and 
United States Fidelity & Guaranty. It 
will be posted to cover judgment, inter- 
est and ail costs of the appeal. About 
1,500,000 words will compose the trans- 
script of the record. 

The court also issued mandates to 
15 companies against which cases of 
like nature had been dismissed with- 
out penalty, the companies assuming the 
expense incurred in the dismissal. 


Out of State Courts 


The appeal to the United States Su- 
preme Court means that the famous anti- 
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passed out of the state court channels, 
after institution of the preceedings 
nearly two years ago. The case was 
first brought against 139 fire insurance 
companies by the state revenue agent, 


| who alleged that they operated a com- 


| posed 
| nearly $8,000,000, after 





bine in restraint of trade in that their 
rates charged for policies were fur- 
nished by the Mississippi Advisory & 
Rating Bureau of Vicksburg, which was 
declared to be nothing less than the 
old Southeastern Tariff Association, 
which had been “outlawed” from the 
commonwealth a decade ago. Judge 
V. J. Stricker, in chancery court, im- 
fines and penalties aggregating 
dismissing the 
cases against nearly half of the de- 
fendants, mostly of them reinsurance 
concerns. The case was promptly ap- 
pealed by the companies to the state 
supreme court and Judge Stricker’s rul- 
ing upheld by an evenly divided opinion 
of the six justices, who differed prin- 
cipally regarding the law of laches or 
the delay in bringing suit by the state. 
A suggestion of error was then filed by 
the defendants and the more recent 
ruling of the supreme court upheld this, 
making the judgment in the neighbor- 
hood of $800,000. Pleas by the prose- 
cution to increase this judgment were 
denied by the supreme court. 


Withdrawal Was General 


A general withdrawal of all fire in- 
surance companies named in the orig- 
inal bill followed filing of the anti-trust 
suit, and all assets within the state were 
also withdrawn, with the exception of 
approximately $1,000,000 in impounded 
funds, seized by writ of garnishment. 
These moneys are now held in the state 
treasury, pending final outcome of the 
litigation. According to reliable reports 
from the insurance department, how- 
ever, a gradual, but seemingly general 
return of the companies to do business 
in Mississippi is now taking place, sev- 
eral concerns having already made ap- 
plication for re-entry, which has been 


NEW METHOD DESIRED 
SOME MEMBERS WANT CHANGE 


Declare New Manuals Should Be Dis- 
tributed by Conference Instead of 
Actuarial Bureau 


Western automobile insurance men 
are watching with interest the outcome 
of the effort which is being made to 
have the new rate manuals distributed 
by the Western Automobile Conference 
this year instead of through the West- 
ern Actuarial Bureau as has been done 
for the past two years. A short time 
ago, Ralph Rawlings of Rawlings & 
Hewitt, president of the Western con- 
ference wrote a letter to all of the mem- 
bers of the Western Conference asking 
that this year the new rate manuals be 
distributed through the Western Con- 
ference. Shortly thereafter J. V. Parker, 
manager of the Western Actuarial 
3ureau, notified the companies that legal 
distribution of rate manuals and filings 
could be made only through the West- 
ern Actuarial Bureau. Since the receipt 
of these two conflicting letters com- 
panies have been somewhat at sea as to 
what action should properly be taken. 
It is expected that within the next week 
the matter will be straightened out. 

Complain of Expense 


Some companies are making the ob- 
jection that in distributing the rate 
schedules the Western Actuarial Bureau 
has gone to more expense than is neces- 
sary. The Western Actuarial Bureau 
has distributed the rate manuals and as- 
sessed the companies on the basis of 
premiums written. As a result of this 
system a marine company having only 
one agency in a state was assessed $1,000 
for the distribution of its manuals last 
year, although only one of its repre- 








happened to write a large volume of 
premiums, but, of course, it did not 
cost anything like $1,000 to get copies 
of the rate schedules to him. Other 
companies having small agency plants 
which write a large business declare 
that they are being burdened with a 
heavy expense through the assessment 
system of distributing the cost. 


Other Objections 


It is further argued that the Western 
Conference should be allowed to dis- 
tribute these rate manuals and in this 
way create an official mailing list with 
no duplications. Those arguing in favor 
of the Western Conference say that if 
the manuals were mailed from that 
office, only one copy would go to each 
agent, even though he happened to rep- 
resent several automobile writing com- 
panies. If this were done the total ex- 
pense would be greatly reduced. Ob- 
jection is made to the fact that when 
the Western Actuarial Bureau dis- 
tributes the manuals they go to agents 
of companies which do not belong to 
the Western Conference, and thus the 
Conference materials gets into the hands 


of all agents representing companies 
affiliated with the Western Actuarial 
Bureau. The manuals are being printed 


this year by the Ohio Valley Printing 
Co. of Cincinnati. 





TURNS DOWN PROPOSED BINDER 

The governing committee of the 
Western Union has decided against the 
newly launched ad interim binder. This 
was submitted recently and intended to 
cover automatically increases in values 
above the amount required by the co- 
insurance clause, on the basis of a 
monthly report to companies of such 
increased values. The governing com- 
mittee has ruled that the ad interim 
cover, or any other cover which in- 
volves the feature of reporting values, 
except as provided under the general 















trust litigation has probably definitely | granted. | sentatives received them. The agent | cover contract rules, is not permissible. 
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United States Bonds 
Real Estate 


Mortgage Loans 
Agents’ Balances 
Accounts Receivable 
Cash in Banks 


United States Liberty Bonds 
Dominion of Canada Bonds 


Municipal and other Bonds and Stocks and 
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MANCHESTER, N.H. 


a? 


FIFTY-THIRD PROGRESSIVE ANNUAL STATEMENT 
JANUARY 1, 1923 


Assets 
$ 2,014,250.00 
77,250.00 
112,550.00 
267,500.00 


7 486,503.94 
768,360.93 
118,467.00 
409,870.66 


$11,254,752.53 


Liabilities 
Capital Stock ‘ ‘ : 
Unearned Premium Reserve 
Reserve for Losses 


Reserve for Taxes and Expenses accrued 


but not due 


Reserve for Dividends declared and unpaid 


Miscellaneous Liabilities 
Net Surplus 


MANCHESTER, N. H. 


-_—— a 


FIFTY-THREE CONSECUTIVE YEARS OF CONTINUOUS PROGRESS IN ASSETS AND SURPLUS 


NEW HAMPSHIRE FIRE INSURANCE CO. 
FRANK W. SARGEANT, President. 





: $ 2,000,000.00 
, , 4,502,456.07 
; . 821,389.85 


335,800.00 
80,192.00 
116,723.92 
3,398, 190.69 





$11,254,752.53 
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OPINIONS ‘ON SPRINKLER 
EFFECTIVENESS DIFFER 


Failure of System to Check Armour 
Fire Will Cause Some Re- 
duction of Lines 


RATE RIDICULOUSLY LOW 


Some Underwriters Have Faith in 


Sprinklers and Will Retain and 
Accept Big Lines Willingly 


The big loss in the Armour packing 
plant at Omaha has given rise to some 
conjecture as to the attitude of the com- 
panies toward = sprinklered packing 
house risks in the future. Fire insur- 
ance authorities do not all agree on just 
what should be done. There seems to 


ature was below zero and a 46-mile gale 
was blowing. “Some of the windows 
in the plant were open,” said one au- 
thority, “and this breeze prevented the 
sprinkler from operating.” 

The fire started in a shaft. There was 
only one sprinkler at the top of the 
shaft. “What chance has this sprinkler 
had to stop the fire in this shaft?” asked 
one advocate of reduced lines. “The 
fact that it took three days to burn is 
no compliment to the sprinkler. This 
is due to the fact that the fire was burn- 
ing from the top down instead of the 
bottom up. If the fire had started at 
the lower part of the building, it would 
have gone up in a few hours. The 
sprinkler having failed, there was no 
chance to stop the fire. In large areas 
and deep buildings no fire department 
in the world can stop the fire. Once a 
blaze gets started and out of the control 
of the sprinklers there is no chance of 
preventing a total loss on the building 
in which the fire had gained headway. 
The rate is ridiculously low. 

Grease Hazard 

“Again, the packing house is a grease 
hazard. Once a fire gets under way the 
fat and barrels of salt meat break open 








How ae 
The Unexpected? 


Almost any insurance company can give 
an agent satisfactory service when his 
business runs along on an even keel and 
no unusual underwriting problems come 
up. The agent will be pretty well satis- 
fied also. But how about the unusual, 
the unexpected? The agent who finds 
himself suddenly confronted with an 
insurance problem that requires special 


be little doubt, however, that many | and the grease starts to melt and burn, home office attention, must know that 
companies will hedge on the matter and | C@using gases which make a fire of such : . , — - 
ie down their “Seiad aie htie ibaa tremendous temperature that nothing the company has reserve power In its 


Another thing on which there is more 
or less general agreement is that the 
rate is much too low. The rate of 20 
cents on the Armour risk made a pre- 
mium of $12,000 annually on $6,000,000 
of insurance. 


Should Increase Lines 


One fire insurance man said: “The 
Armour loss should have no effect on 
the attitude of fire underwriters. The 
fire would have been much worse with- 
out the sprinklers. The fact that it took 
three days to burn shows one effect of 
the sprinkler system. The fire would 
have spread to other buildings but for 
the sprinklers. Some companies will, 
of course, get excited and reduce their 
lines as they always do after a big fire. 
Others will wisely increase their lines 
to get back as much as possible in pre- 
miums.” 

Another fire insurance manager said: 
“The old idea for years was that sprink- 
lers were not effective in packing house 
fires. They were regarded as of no use 
except to reduce rates. Gradually, this 
idea has been overcome. Years have 
passed without any big losses, showing 
the sprinklers were evidently effective. 


can stop it. Conditions in packing 
housgs are such that sprinklers deteri- 
orate rapidly. In the operating section, 
acetic acid eats the lead sprinkler links. 
The bronze heads are deteriorated rap- 
idly by ammonia. Other gases cause a 
rapid rusting of the steel pipes.” 
Dry Pipe Defects 


That equal credit should not be given 
for dry pipe systems was one opinion. 
Such dry pipe system is absolutely nec- 
essary in a cold storage plant. While 
the pipes are filling with water after 
the head is opened, fire gains bigger 
headway. 

There is always a danger in cold stor- 
age plants of frost getting into the 
pipes. This will undoubtedly impair 
their action. Proper care may prevent 
this and this may not have been the 
case at all in the Armour loss. The 
pipes are always damp. 


MICHIGAN BLUE GOOSE RALLY 
Program for the Annual Banquet to Be 
Held at Battle Creek Next 
Tuesday 





home office personnel. He must know 
that his company is on the job, that it 
will give him even more than he expects. 
That’s Alliance service to agents. That’s 
what the Alliance agency force learns 
to depend on. They can face unusual 
problems with confidence. They know 
that their wants will be well handled. 


THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


, SPF Policyholders’ 
This big loss will undoubtedly cause Cash Ca 

many of the companies to revert to the |, The Michigan Blue Goose ‘will hold h Capital Surplus 
old opinion and reduce lines. There} its annual meeting at the Post Tavern, $1,000,000.00 $2,637,109.96 
will undoubtedly be agitation for an in- | Battle Creek, next Tuesday. The pro- — 


crease in the rate. The present rate is 
ridiculously low. This loss, however, 
will not affect my judgment. We will 
retain all such lines. I am a strong 
believer in sprinklers. Peculiar condi- 
tions overcame the sprinklers in this 
case.” 


gram for the banquet is: 


Intro-Duck-Tion....Samuel T. Sheppard 
Most Loyal Gander, Michigan Pond 
State Agent, ‘National Liberty 
Oe Cc. M. Cartwright 
Managing Editor, The National 
Underwriter 








A Company of Character 











" ee eee John F. Stafford 
All Premiums Wiped Out Manager, Sun 
The opposite viewpoint was held by | “Across the Line”...... James R. Sherritt 
another authority. “The sprinkler must Wielder goose quill, Quebec Pond, 
have failed,” said he. “If I were an Montreal 
picwrics 1° world think "ol the | CIOS. cabe-necn-nns Richara &. vernor |/ INSURANCE IN TWO COMPANIES UNDER ONE POLICY 
Manager, Fire Prevention Department 
amount I had collected in premiums 


from this class of risk and charge it 
against the loss. I would plainly see 
that all the premiums collected in past 
years have been wipe -d out by this loss 
and that the rate is ridiculously low. 
Suppose a company had a $50,000 line 
on the Armour plant. The rate is only 
20 cents so that the annual premium on 
such a risk would only be $100. At the 
most, there are not more than 20 risks 
of this type in the country which would 





Western Actuarial Bureau 
eee er eee James V. Barry 
Fourth Vice-President, Metropolitan Life 
Where the Tall Corn Grows........... 

0: 00 0 Ee te wy das AE oe H. Verne Myers 
State Agent, Security of Connecticut, 
Waterloo, Iowa 


FARM MANAGING COMMITTEE 
Lesch, of the Farm 
appointed five addi- 





President J. K. 
Association, has 








TWO CENTENARIANS 
S585 eee 
; 





PHILADELPHIA UNDERWRITERS DEPARTMENT 





offer the companv a li : sie - 9 tional members to serve on the manag- 
seo GAUPANE lite as large as | She committee for two years. ‘The com-|{ INSURANCE COMPANY OF NORTH AMERICA 
therefore he only $2,000 and ‘the largest | ™ttee. with those holding over, now CASH CAPITAL, $5,000,000 
Possible net to the company about $1.- Sagres of nine nS 
333. How many yez t that rz ae Se See: See ee. ere ee 
it take vtee-eg ~ te oss?” lie tional; Webb M. Elliott, Connecticut; THE FIRE ASSOCIATION OF PHILADELPHIA 
; Alfred Stinson, Fidelity-Phenix: Charles 
Extraordinary Conditions S. Vance, Iowa National: Walter D. CASH CAPITAL, $1,000,000 
Different ideas on packing house risks | Williams, Security, Ct. For one year: 
were given. It was stated that this loss | H. T. Cartlidge, L. & L. & G.; Dugan WESTERN DEPARTMENT, 209 W. JACKSON BLVD., CHICAGO, ILL. 
would not have occurred except for the | & Carr, Hartford; F. M. Gund, Crum & 
extraordinary conditions. The temper- | Forster; R. B. Ives, Aetna, 





























AGENTS ADDRESS COMPANIES 


Covington and Newport, Ky., Local 
Representatives Say Service Will De- 


cline with Commissions Decreased 


COVINGTON, KY., Feb. 28.— 
Twenty-eight agencies in Covington 
have addressed a petition to the Wes- 
tern Union and Western Insurance Bu- 
reau protesting against the placing of 
Covington and Newport outside the list 
of excepted cities. The agents in their 
petition also state that they wish it 
distinctly understood that they are not 
parties directly or indirectly to the 
Schroetter suit against the Kentucky 





Actuarial Bureau. These agents over 
their signatures declare that they be- 
lieve that the Kentucky Acturarial Bu- 
reau under the direction of Charles H. 
Trame, has been conducted in an effi- 
cient manner and that the winning of 
the Schroetter suit might lead to a dis- 
ruption of the bureau to the disadvan- | 
tage of the companies and the agents. | 
The 28 agents declare that there are 
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only five to eight agents subscribing to 
the suit, a very small minority to the 
number in the city. 


Comment on Commissions 


That section of the petition relating 
to commissions read: 


We represent that it costs us as much 
to do business in Covington and New- 
port as it does in Cincinnati, or per- 
haps any other of the large cities. We 
feel that we cannot conduct our busi- 
ness profitably on the commissions as 
proposed by your bodies. 

Kenton and Campbell counties consti- 
tute exceptional territory as well as ex- 
cepted territory. By diligence and care 
on our part and on the part of our 
people, we have kept down fire losses 
and the territory has been very profit- 
able to the companies. We are afraid 
now that you will destroy this condi- 
tion if. you persist in carrying out your 








intentions. It is by service and care 
of your loyal agents that this territory | 
is exceptional and we feel that you will 
lose the high class of agents that you 
have had, or if retained that they will 
be unable to render the service, care 
and supervision that they have always 





done. 
It would not be reasonable for you to} 
expect us to do it at a loss to ourselves, 
and we feel sure that that would would 
be the condition we would face if our 
commissions are reduced. 
Covington, Newport and Cincinnati ! 


constitute one large metropolitan com- 

munity without putting one set of in- 

dividuals at a distinct disadvantage. 
Meeting of Agents 


A meeting of the Covington agents 
called by the Covington agents’ organ- 
ization was held Tuesday evening. 
Practically all of the 28 offices whose 
representatives had signed the petition 
were represented at this meeting. The 
meeting was called for the purpose of 
discussing commissions, the Schroetter 
suit, increased rates, license taxes by 
cities, dummy and dual agencies. 





UNION PROGRAM COMMITTEE 


President John H. Carr has _ an- 
nounced the appointment of the follow- 
ing committee to prepare a program for 
the semi-annual meeting of the Western 
Union, which convenes at the Hotel 
Washington, Washington, D. C., April 
11: John F. Stafford, Sun, chairman; 
Geo. M. Lovejoy, Phoenix, Conn.; Fred 
A. Rye, Commercial Union; A. & J. H. 
Stoddart, New York Underwriters; S. 
Y. Tupper, Queen; C. R. Tuttle, North 
America; and J. R. Wilbur, Continental. 








The Moisant Insurance Agency of Kan- 
kakee, Ill., has been changed to 8S. B. 
Moisant & Co, The agency is incor- 
porated. 
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Our new posters provide 
foresight for prospective 
TORNADO ana WINDSTORM losers 

to see and know now 


WHY INSURANCE 
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Ask for yours today =m 
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The Mercantile Insurance Co. 
of America 


76 William St. 





New York, N.Y. 
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RALLY AT SPRINGFIELD 


ARRANGE FOR THE MEETING 


Illinois Insurance Agents Will Gather 
From All Over the State to 
Attend Convention 


The meeting of the Illinois Associa- 
tion of Insurance Agents and the Illi- 
nois Insurance Federation of Spring. 
field, Tuesday of next week, will bring 
out a large attendance of insurance men 
from all over the state. The members 
will visit the legislature in the morning, 
Official headquarters during the day 
will be at the Leland Hotel. There wij] 
be a luncheon there and following that, 
President Fred Y. Coffin of the Feder- 
ation will open his meeting. Following 
the Federation meeting, President A. J, 
Anderson of the Agents’ Association 
will take charge. 

The big event will be in the evening 
at the St. Nicholas Hotel. Over this 
function Charles H. Burras of the Na- 
tional Surety at Chicago will preside, 
The top liner will be Ben W. Hooper of 
Chicago, former governor of Tennessee 
who is a member of the United States 
Railroad Labor Board. He served two 
terms as governor in Tennessee, beat- 
ing on one ogcasion the famous Gov- 
ernor Robert Taylor. His address will 
be on “Crawfish Progressivism.” James 
L. Case, president of the National As- 
sociation of Insurance Agents, and 
Charles Ballinger of New York, one of 
the big factors in the W. L. Perrin & 
Co. agency, who is president of the In- 
surance Federation of America, will 
also speak. Euclid B. Rogers of Spring- 
field, a member of the Illinois house, 
will give an address. “Sid” Smith, the 
famous cartoonist of Chicago, will be on 
hand to give a short talk. 





Vice-Chairmen Are Named 


Frank R. Bell, chairman of the execu- 
tive committee of the National Associa- 
tion of Insurance Agents, has found it 
advisable to have a member of the ex- 
ecutive committee as vice-chairman of 
each of the standing committees. W. J. 
Beggs of Cleveland is appointed vice- 
chairman of the finance committee; 
Julian Thomas of Atlanta, vice-chair- 
man of the legis!ative committee; Ly- 
man M. Drake of Chicago, vice-chair- 
man of the casualty committee; Craig 
Belk of Houston, Tex., vice-chairman 
of the membership committee; James 
T. Catlin, Jr., of Danville, Va., vice- 
chairman of the fire prevention com- 
mittee and T. C. Moffatt of Newark, 
N. J., vice-chairman of the grievance 
committee. The next meeting of the ex- 
ecutive committee of the National Asso- 
ciation will be held at Asheville, N. C., 
March 12, prior to the mid-year meeting 
of the Association. 


Royalty Selling Insurance 
NEW YORK, Feb. 27.—Daily news- 


papers of this and other eastern cities 
carried stories in their issues of Wed- 
nesday of the death here of Prince 
Miguel de Braganza, pretender to the 
throne of Portugal. The prince was 
connected with the local office of John 
C. Paige & Co. of Boston, with which 
his brother-in-law, William Rhinelander 
Stewart, is likewise associated. 

It is not uncommon for men of high 
social position to identify themselves 
with insurance offices, several mem- 
bers of the Vanderbilt family being 
connected with brokerage houses, and 
are actively and successfully soliciting 
fire and casualty accounts. Still other 
men whose names appear in the Blue 
Book are selling life insurance, and 
doing it along thoroughly approved 
lines. 


Argus Charts are complete. The big use for 





a chart is on the companies an agent doesn’t 
know about. 
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Did You Follow Up Our 


Tornado Lead? 


We ask you again, ‘Who gets all the Tornado 
Premiums in your town?” February was the big 
tornado campaign month for the local agent. 
Tornado insurance written in February protects 
the assured against heavy losses in March and 
throughout the rest of the year. It isn’t too late 
now to make a drive for tornado business. 


Reports of heavy windstorms are coming in each 
day from widely scattered areas. Tornadoes are 
not limited to any particular territory. Every 
section of our country has at some time during 
the past few years suffered property loss. 


Make the most of your opportunity to write tor- 
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nado and windstorm insurance. 
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BUILD UP BIG OFFICE 


OKLAHOMA AGENCIES MERGE 





American Agency Co., Dickey-Ashby- 
Fountain Co. and Insurance Un- 
derwriters Agency Join Forces 





Effective March 1 a consolidation 
has been arranged between the Ameri- 
can Agency Company of Oklahoma 
City and Dickey-Ashby-Fountain Com- 
pany and the Insurance Underwriters 
Agency of Tulsa, Okla. 

The American Agency Company is 
general agent for the state of Okla- 
homa for the Globe Indemnity, West- 
ern Assurance, Hudson, Svea, State of 
Liverpool and Indemnity Mutual Ma- 
rine. It was organized about three 
years ago with M. S. Runyan as man- 
ager. 

Dickey-Ashby-Fountain Company is 
a well established local agency in 
Tulsa, writing probably the largest lo- 
cal business there, and _ representing 
such companies as the Aetna, Hartford, 
Phoenix of Hartford, Commercial Un- 
a North America and Columbia Casu- 
alty. 

The Insurance Underwriters Agency, 





formerly owned by the Title Guaran- 
tee & Trust Company of Tulsa, was 
purchased last year by T. E. Braniff of 
Oklahoma City and has been very suc- 
cessfully operated as a local agency 
with L. C. Bronson as manager. 

The combined organization will op- 
erate under the name of Dickey-Ashby- 
Fountain Company, and has secured 
quarters in the newly completed Atlas 
Life building at Tulsa. Messrs. Dickey, 
Ashby, Fountain, Bronson and Run- 
yan, will all be identified with the new 
organization, and both the _ general 
agency business throughout the state 
and the local agency business in Tulsa 
will be aggressively developed. The 
merged organizations represent a pre- 
mium volume of about $600,000 annu- 
ally. 





WILL NAME SUCCESSOR SOON 


It is not likely that a successor to 
the late W. G. Sanderson as manager 
of the Underwriters Service Association 
of Chicago will be appointed before the 
annual meeting of the organization to 
be held in aMrch. One meeting of the 
be held in March. One meeting of the 
already, but no decision reached. An- 
other meeting will be called for the 
second week in March, at which time it 
is hoped that Mr. Sanderson’s succes- 
sor can be named. 





REPORT ON STATE FUND BILL 





Measure for Covering Minnesota State 
Property Is Recommended for 
Passage by Committee 





ST. PAUL, MINN., Feb. 28.—Com- 
missioner Wells’ bill providing for a 
state fund out of which to insure state 
property was recommended for passage 
this week. The bill makes it permis- 
sible for the state commissioner to co- 
insure with stock companies where he 
dems it advisable. The bill provides 
for a state fund to be made up in part 
from the license fees paid by insurance 
companies operating in the state and 
would have the fund managed by a 
board of three composed of the state 
insurance commissioner, the chairman 
of the state board of control and the 
state auditor. 

The same committee also reported out 
for passage the bill correcting the pres- 
ent glaring faults in the law covering 
the refunding of the unearned portion of 
insurance premiums. The present law 
compels a company which cancels a 
policy for any reason to refund to the 
holder, whether he has actually paid his 
premium or not, the unearned portion 
of it. This has led to much trouble with 
property owners who purposely took 
advantage of this weakness in the law. 














Reference of Losses 
to The Southwestern 
Insures Prompt and 
Efficient Attention. 
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—IF YOUR LOSSES 


are in the territory covered by The South- 
western Adjustment Company we have 
offices so situated as to give you prompt 
as well as efficient service. 
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Not only in states shown above, but Central 
America, Mexico, West Indies, and the 
Carribean Sea country. 


Assign your losses to 
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ADJUSTMENT COMPANY 
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SHARPERS IN SCHEME 


WORK DONE ON HOME’S LIST 


Approach the Smaller Stockholders of 
the Company With a Fairy Tale 
About Reorganization 


NEW YORK, Feb. 27.—Stockholders 
of the Home have been warned by its 
management ‘against having dealings 
with a gang of sharpers of this city that 
have been attempting to get cash from 
them. In some way the would be 
swindlers secured a list of the com- 
pany shareholders, and selecting mainly 
those least likely to be informed in 
financial affairs, called them up on the 
telephone, saying that the Home was 
to be reorganized as the Home Fire & 
Marine, and would issue a new block of 
stock. Preference for its subscription 
it was declared would be given to 
stockholders of present record, but the 
privilege would expire within 24 hours 
from the date of the telephone call, 
hence the need for prompt action. 

For a consideration, usually $1,000, 
the swindlers offered to handle the en- 
tire stock transaction, saying they would 
forward the new shares by early post. 

Company Learns of Swindle 

The first intimation that the manage- 
ment of the Home had as to the plot 
was when inquiries from bankers and 
bond dealers began coming in from all 
sections of the country, but particu- 
larly from New England towns. One 
message was had from Oshkosh, Wis., 
but this was the most distant point, the 
sharpers seemingly having confined 
their activities to nearby points. The 
postal authorities and the district at- 
torney were notified, and every effort 
made by the officials of the Home to 
thwart the crooks, and to safeguard 
the company’s stockholders. Now that 
proper warning has been given it is 
— that the crooks will seek new 
fields. 


Accidental Hooch | 
Insurance Policy | 


—— ' 


FORM of contract that if prop- 

erly presented would unquestion- 

ably find ready favor with a 
considerable element of the American 
people is the “Accidental Hooch Insur- 
ance Policy” for which Wood, Alcohol 
& Co., Anytown, are the United States 
general agents. The contract provides 
indemnity, by way of sympathy enly, 
for: Loss of interest in life; blinded by 
hooch; damage to stomach lining; loss 
of favorite bootlegger’s address: loss 
of prescriptions; losing way home; loss 
of silver pocket flask and contents; loss 
of favorite parking space for right foot; 
total separation from favorite brands; 
loss of time from business while en 
route to the different oases of Cuba, 
Montreal, Nassau, Bimini; for falling 
for bootlegger’s bottled in bond bunk, 
and for falling on right hip and break- 
ing flask. Applicants for the indemnity 
are expected to answer the following: 
Name; color; name of favorite boot- 
legger; to sing the first verse of “How 
dry I am;” how would you write a 19th 
amendment ; is Anheuser-Busch a plant 
or a fond memory ; are you a member 


-of the Society for the Prevention of 


Parched Throats; estimate how many 
prescriptions your family physician has 
on hand; and did you ever drink 
varnish? 


Printed on salmon colored stock and 
especially made up for the recording of 
automobile business, the F-12 AUTO EX- 
PIRATION CARD is the ideal card to use 
for keeping up automebile expirations. 
Price: $4.50 per thousand. The National 
Underwriter, Insurance Exchange, Chi- 
cago, Ill, 
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LOUIS HARDING IS CHOSEN 


Louis Harding of Hartford has been 
of chosen to succeed Biliott Middleton, re- 
cently resigned, as manager of the Un- 
derwriters Bureau of the Middle & 
Southern States and of its associated 
organizations, the Fire Underwriters 
Electrical Bureau and the Central Trac- 


TS tion & Lighting Bureau. While there 
ts were a number of applicants for the 
gS post Mr. Harding was the unanimous 
at 


= choice of the joint committee selected HE appraisal for accurately de- 


to find the right man. 
Mr. Harding, now assistant secretary 


i of the Scottish Union & National, is re- termining current cash values 


ly ‘ - 7 f + a »*xpert sche- . 
- arded as one of the most expert sche . - 
" dule rating sharps in the country. Aiter and depreciation of property units 
he ; pect z : ae 

a period of training with the nder . ‘ 99 
aS : SSS t New Engl: 66 

vriters Bureau of New England he 
: joined the staff-of the Home, becoming having long since “arrived,” the 
0 ae as Ta dde ¢ . . 

chief aid to F. J. McFadden, head of its - 
0 ee oe ae chief concern of the prudent client 
° continued for 10 years, retiring to go 


- 
ith the Scottish Union & National as r 
f Ge a tn in tony cranial Se and the conservative agent o 
cial risk branch. 


Not only is Mr. Harding accounted broker should be the calibre, char- 
0, a most efficient underwriter, with a d dit d t saaliten af 
knowledge of fire hazards peculiar to a 
d public utility properties second to that acter an accredaite Ss g 
possessed by no other insurance man in 


the land, but he bears the reputation of the organization selected to prepare 


“ being a most estimable gentleman as t t 
well. h r 
: Mr. Middleton, whom he replaces, re- e repo . 


tired on Feb. 1 to become secretary of 
the United States branch of the Sun. 











: 2. * 
: WATCH CATHOLIC CHURCHES 
1 Upon orders from Chief Inspector 
. William J. Lahey, of the police depart- 
. ment, every Catholic church in New 
: York City was closely watched by pa- The loyd- homas Oo. 
trolmen Sunday to prevent the at- 
tempted destruction of the properties e 
by fire or threugh other cause. Simi- RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
; larly the police of Jersey City guarded 
: the churches in that city, though not 1128 Wilson Ave., Chicago 120 Broadway, New York 
at the request of the clergy. 
7 . ° 7 Cleveland Indianapolis Minneapolis 
' Underwriters feel that the newspapers pa — Staion Semeti Kaneas City 
are giving the subject far more attention Des Moines Oklahoma City 


than its importance warrants, and con- —— a 
tend that publicity of this character —————— ‘3 yo 
does far more harm than good, in that APPRAISERS oY ENGINEERS 
it suggests to the weak-minded accept- 
ance of the very practice warned The full confidence of the insurance fraternity is well worth every endeavor to deserve 
against. Recently the Canadian Fire 
Underwriters Association ordered a 
substantial rate advance on all churches, 
schools, religious institutions and col- 
leges in the Montreal district, because 
of the numerous fires that had occurred 
there during the past few months. 
While insurance men admit that some 
of the burnings may have been the work 
of religious fanatics, their theory is that 
by far the greater number were due to 
purely physical causes. 

Churches, like public schools, have 































































FIRE— 
never been looked upon with any par- MARINE — 
ticular degree of favor by underwriters, oston AUTOMOBILE— 

i the large areas of the churches, and B RIOT and CIVIL 
' their generally poor heating arrange- COMMOTION—EX- 
















ments, presenting unusual fire hazards. 


Insurance Company 











' PLOSION — SPRINK- 
' _ is especially true when, as during CHUSETTS as. cine asten aoe 
the present winter, there is a shortage og v= 

of coal, and all sorts of fuel substitutes BOSTON, eomeay Se Se ee 
' are being used. The prejudice on the STATEMENT, JANUARY 1, 1922 —— ie ‘a = 7 

part of insurance men to the assumption RRND soocoscscscrscensscecsens $12,779,109.03 

Selre ite . . Linbdlities . ..... 6. see eeccecncnes 8,426,605. 17 

of church risks is not confined to the BNE <crscinscctuesbictnds 3,352,503.86 dv [ 

institutions of any particular denomina- alae aca 1,000,000.00 0 on 

tion, but embraces the entire class and Net Surplus to Policyholders...... 4,352,503 86 

rests wholly upon the fire record. In- 


FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 


surance upon the Catholic churches of 
Greater New York is controlled largely 
by two important brokerage firms and 


Insurance Company 









; N—TORNA- BOSTON, MASSACHUSETTS 
is placed with a number of companies, COMMOTIO ae 
none of which is alarmed over the situ- pag =a SEATEREENT, SANUARY 3, HES $4,152,178.12 
ee See “TOURISTS” - ~yubegesecteeneeengymmnnauenmenencesceemersrese 
* °f:.———lr”rt«~<C™sOSOSOC~—OCOCOC”CSR ew ee eer ttrtsti‘aésOOOOOOOOOOCOCtiCiéiCt COS GES ite lech hehe dente eeeeseeeakneneal 
PORE FDA Te eT ClCUlUlllt~«‘C«O#«CW.) . OO EEE eee 
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When William C. Roach was recently 
called from the western New York spe- 


HOME OFFICE, 87 Kilby St., Boston, Mass. 


cial agency of the Aetna to assume an Western Department Pacific Coast Department 
assistant secretaryship at the company’s Lansing, Michigan 230 Sansome St., Francisco, Cal. 
head office, he became eligible for mem- Rawlings & Hewett, Managers Charles A. Celvin, Manager 


bership in the Ex-New York State 
Field Men’s Association, and promptly 
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sent in his application, thus supplying 
a worthy addition to a crowd of good 
fellows. The annual dinner of the as- 
sociation will be held at the Crescent 
Athletic Club, New York City, on the 
evening of March 14. 


* * * 
CHANGE IN FLOATER FORMS 


The rate committee of the New York 
Fire Insurance Exchange is consider- 
ing the amendment of the numbered or 
harbor floater forms and has asked 
Manager Willis O. Robb to submit the 
following questions to members of the 
Exchange: 

“Shall the words ‘brick, stone or 
concrete’ be omitted before the words 
“buildings occupied exclusively for stor- 
age purposes” where they occur in 
Forms 1, 2, 3 and 4? Shall the ex- 
clusion of ‘tobacco and its products’ be 
cancelled in Forms 1 and 2? Shall the 
exclusion of the cover in any building 
occupied in whole or in part for coal 
storage purposes (i. e. where artificial 
refrigeration is used) be cancelled from 
Forms 1, 2, 3 and 4?” 

x x * 
SUN TAKES NEW OFFICES 


The Sun Insurance Office and the 
Sun Indemnity have leased about 35,000 
square feet of space on the upper floors 
of the 18-story building known as 55 
Fifth Avenue. The Sun Insurance 


Office, the Sun Underwriters, the Patri- 
otic of America and the Sun Indemnity 
will occupy this space as United States 
headquarters offices on March 5. Pres- 
ton T. Kelsey, United States manager 
of the Sun of London, has also arranged 
for the leasing of an additional floor. 
As a part of the transaction Frederick 
Brown takes from the Sun the five-story 
office building, 54 Pine Street, occupied 
for many years by the Sun. This prop- 
erty was valued at $300,000. 

The premises just leased by the Sun 
interests are in Fifth Avenue’s finest 
building, south of the 14th Street sec- 
tion. The construction is fire-resistive 
throughout and all areas are completely 
protected by an automatic sprinkler 
equipment. Each floor has nearly fifty 
windows. The property is advan- 
tageously situated, being readily ac- 
cessible to the 14th street express stop 
of the subway, as well as the railroad 
terminals and hotel district. 

The metropolitan department, which 
handles the Greater New York business 
for these companies, will remain doven 
town at its present location, 56 John 
Street. 

k *k * 
INVESTMENT BILL RECAST 


The bill offered originally by the 
Lockwood committee dealing with in- 





vestments of fire and casualty insurance 





companies has been recast. It gives the 
offices five years in which to dispose of 
all securities other than state, federal or 
municipal bonds. They may also make 
loans upon real estate but are barred 
from buying stock of industrial enter- 
prises. 
_ -. * 
STATUS OF GERMAN FUNDS 

It is assumed here that the effort put 
forth by certain interests in California 
to collect additional amounts from the 
Aachen & Munich, Hamburg-Bremen 
and the Prussian National on losses 
sustained in the San Francisco confla- 
gration of 1906, is dead and that noth- 
ing more will be heard of it. When the 
Congressional committee was consider- 
ing the matter the allegation was made 
that the three companies named effected 
compromise settlements upon the state- 
ment that their funds in this country 
did not permit of full payment, and 
that the offices withdrew from the state, 
thus making it impossible to institute 
action against them. The records at- 
test the falsity of this statement; at 
least one of the offices paying its con- 
flagration losses out of money cabled 
from abroad, thus leaving its American 
funds intact. It later re-entered Cali- 
fornia, which it certainly would not 
have done had there been any legiti- 
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household byword. 
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FIRE PREVENTION MEETING Fo <> , 


formed any particularly heroic feat. 
still, the local papers are 
on his activities, and his fellow citizens al- 
ways pleased to meet him. 
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* practically every community there is 
one agent who stands out just a little 
more prominently than the rest. He is not 
particularly distinguished, nor has he per- 


But 


lad to comment 


He preaches fire prevention continuously, 
secures many rate reductionsthrough elimi- 
nation of hazardous conditions and is a part of 
every movement having a community interest. 


His leadership in these matters makes 
“‘Bill Jones—Insurance that Insures’’ a 
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Western Department 
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mate criticism of its 
methods. 

At the present time it is figured the 
alien property custodian has in his 
possession about $15,000,000 belonging 
to German insurance companies, mainly 
fire and marine, that were operating in 
the United States upon the declaration 
of war between this country and Ger. 
many. The several bills now before 
Congress looking to the restitution of 
the money to its rightful owners gives 
promise that at last a settlement of this 
long-drawn-out affair is at hand, and 
interested underwriters are consider. 
ably heartened thereat. 


AS SEEN FROM CHICAGO 


FUEL OIL ON FARMS 


adjustment 























The committee on fuel oil and kero- 
sene oil permits of the Farm Associa- 
tion has recommended that permits to 
use these oil burners in farm dwellings 
be granted without additional premium, 
The committee also recommends that a 
notation be made in the schedules for 
all states that the use of these burners 
be permitted without extra charge, but 
that a special permit must be applied in 
each case and attached to policy, which 
will give each company interested an 
opportunity to inspect the installation 
and determine whether they care to as- 
sume the liability. 

The Farm Association has also called 
attention of its members to the uniform 
farm coverage, which gives permission 
for any of the buildings described to 
remain vacant, unoccupied or unin- 
habited for not exceeding 10 consecu- 
tive days, except in Minnesota, where 
the permit is granted for 30 days. The 
managing committee is of the opinion 
that all permits in connection with 
vacancy or unoccupancy beyond the 10 
or 30 day privileges stated in tne form 
should require the Uniform Standard 
Vacancy or Unoccupancy Permit No. 2, 
which reduces the amount of insurance 
one-third during the vacant period, when 
this is permissible by statute. A 

= 2 =} 
INSURANCE CLUB LECTURES 


A. H. Barry of the Chicago Board 
will talk on “Automatic Sprinklers,” 
(second lecture) to the senior fire class, 
of the Chicago Insurance Club, March 
1, at 6:10 p.m. 

T. C. Rockwell, manager of the acci- 
dent and health department of Moore, 
Case, Ryman & Hubbard, will discuss 
“Accident and Health Insurance—Bene- 
fits,” in the first year casualty class, 
March 1, at 7:20 p.m. 

B. F. Amato of the Aetna Casualty & 
Surety will lecture on “Burglary and 
Theft—Methods of rating, including co- 
insurance clause,” to the second year 
casualty class, March 2, at 6:10 p.m. 

J. O. Hardwicke, Chicago Board, will 
talk on “Common Fire Hazards,” in the 
junior fire class, Tuesday, March 6, at 
6:10 p.m. 

E. W. Leeper, Rollins-Burdick-Hun- 
ter Co., will give the first of two lec- 
tures on “Metal Industries,” in the in- 
termediate fire class, March 6, at 7:20 
p.m. 

Kk kK * 
QUEEN’S FIELD CONFERENCE 


Field men attached to the western de- 
partment of the Queen are meeting in 
Chicago this week for the annual busi- 
ness conference and get together din- 
ner. It is expected that President N. 
S. Bartow will arrive before the gather- 
ing concludes Thursday evening. There 
was a banquet on Wednesday night at 
the Hotel LaSalle at which Western 
Manager Frederick A. Hamilton pre- 
sided as toastmaster. 

* *k * 
COMBINED POLICY CHANGED 

A change has been made in the West- 
ern Union rule concerning combined 
dwelling house policies, as the present 
rule is not clearly outlined. It gives 
permission for dwellings and their con- 
tents to be insured under a combined 
fire and tornado policy, when the 


amount covering against tornado is at 
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This Trademark 


is assurance that a fair settlement will always 
be made on any claim arising under a policy 
on which it appears. 


The Old Man on the Fence is the symbol of 
this seventy-five year old company, which for 
three-quarters of a century has protected pol- 
icy-holders from loss by fire. 


It is the sign under which you can insure 
with assurance. 


OHIO FARMERS INSURANCE CO. 


Organized 1848 Le Roy, Ohio 


‘*America for American Insurance’’ 
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least equal to the fire liability. The 
governing committee has broadened 
this rule so that it will apply to all 
risks of the dwelling class and has in- 
cluded private boarding and rooming 
houses, chapter, fraternity and sorority 
houses, nurses’ and sisters’ homes, flats, 
terraces, tenements and apartment 
houses, private barns, private garages 
and outbuildings in connection there- 
with, without mercantile occupancies. 
kK *x x 

GAMBER HOLDS CONFERENCE 

A conference between State Fire 
Marshal Gamber of Illinois and west- 
ern managers was held in Chicago on 
Wednesday. Mr. Gamber met with the 
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years has devoted his time to the Con- 
tinental. Mr. Retzer has been an active 
member of the Examiners Association, 
having just completed his term as presi- 
dent, prior to which he served as treas- 
urer, 
a 

FORD WITH THE CONTINENTAL 

W. A. Ford of Chicago, who resigned 
as superintendent of the farm depart- 


| ment in the western office of the North 


America, has connected with the Con- 
tinental, and will travel in South Da- 
kota for its hail department. 
* K 
George Bush, an examiner in the west- 
ern department of the Great American, 


| died this week. He was a brother of 


insurance officials to talk over the arson | 


situation in 
as serious. 


Illinois, which he regards 


4K cK 
RETZER WITH GREAT AMERICAN 


H. Retzer, examiner for the Cen- 
tinental at Chicago, has resigned to 


| desk 


accept an important underwriting posi- | 


tion with the Great American in its 
western office. Mr. Retzer has had 

varied and extended experience, begin- 
ning his career with the Chicago Board 
under F, J. T. Stewart, as inspector. 


tional Inspection Company, resigning to 
go with the insurance department of 
the United States Steel Corporation, 
under H. W. Marsh. After five years 
of service he left its employ to go with 
the Glenn Falls as special agent, trav- 
eling in Missouri and Kansas. Subse- 
quently he entered the local agency 
business in Kansas City, Kan., and Ok- 
lahoma City. In October, 1913, he re- 
turned to Chicago and for the past nine 


|} and. orange 





Assistant Manager Harvey A. Bush of 
the Fireman's Fund in Chicago 
* * Kk 
Kk. C. Sweetland of George Herman & 
Co. of Chicago, has returned to his 
after an extended cruise in the 
West Indies. 
s 
Thomas T. North of Chicago, the well 
known automobile adjuster, has returned 
from a seven weeks’ sojourn at Highland 
Park, Fla. Mr. North owns a grape fruit 
farm in that section. 
* * * 


Joseph H, Chamberlin of the Chicago 


| local agency of Letterman & Chamber- 


Later on he joined the forces of Na- | lin, died last Monday night from a com- 


plication of illnesses. Mr. Chamberlin 
had been unable to attend to his office 
duties for the past three and one-half 
months. 

> > > 

Joseph J. Gutstadt, special agent of 
rR. A. Napier & Co., was married last 
week to Miss Gertrude Leavitt. Miss 
Leavitt was formerly with the North 
America. Mr. and Mrs. Gutstadt will 
spend their honeymoon in Florida. They 
will return to Chicago in about a month. 


INSURANCE 


GENERAL AGENTS, SPECIAL AGENTS 
Or COMBINATION OF BROKERS 


AN OLD, RESPONSIBLE, SURETY 
BOND AND CASUALTY INSURANCE 
COMPANY CONTEMPLATES THE 
APPOINTMENT OF 'AN AGENCY IN 
AND FOR CHICAGO AND VICINITY. 


THOSE WISHING TO REPRESENT 
A, COMPANY OF [STRONG FINAN- 
CIAL STANDING AND (GIVING\THE 


UTMOST IN 


SERVICE, 


MAY AD- 


DRESS IN CONFIDENCE, 
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Inspections 





23 yearsin this field. 
Office with Jos. C. Knight & Co. 
Room 1568 Ins, Exchange, CHICAGO, ILL. 





n Chicago, Cook County and the Greater Metropolitan District,? 
This inspectorate very properly gauges the expectancy of fire- 
risks and tntelligenily anticipates events before they occur. 
signed sells this talent to companies, agents, brokers and the business 
public, herewith tendering counsel to all State Insurance Ofte 
mittees and all those who formulate insurance laws designed for the public weal. 
—Dixit et Fecit 


Phone Wabash 3033 


The under- 
rials, Legislative and Municipal Come 


°C. W. PIERCE, 


Independent Inspector and Fire Prevention Geinatin® 














MORAL HAZARD FACTOR 


CROOKED LOSS EXAGGERATED 


Insurance Men Take Exception to Fire 
Marshal’s Estimate—Care- 
lessness Important 


The statement by Fire Marshal John 

Gamber of Illinois that fully 50 per- 
cent of the fire losses in Illinois in the 
past three years have been due to 
crooked fires, and further, that the first 
point where correction should begin is 
with the local agent, on account of his 
careless underwriting, has been the cause 
of considerable comment among insur- 
ance men. The general consensus of 
opinion seems to be,however, that Mr. 
Gamber was exaggerating to some ex- 
tent when he made the claim that 50 
percent of the fire losses have been due 
to crooked fires. 

Incendiary Fires 5 Percent 


Insurance men who ought to know 
say that they believe that outright in- 
cendiary fires do not constitute more 
than 5 percent of the claims. The high- 
est estimate of any of the several au- 
thorities interviewed by THe NATIONAL 
UNDERWRITER was 20 percent. 

However, there is no doubt that the 
moral hazard has been a factor in losses. 
The usual story of the moral hazard fire 
is that the insured is in debt. Take for 
example, the farmer who has $2,000 
worth of insurance on a house worth 
perhaps $2,500. In the ordinary sense 
of the word, this would not be con- 
sidered over-insurance. However, the 
farmer built the house ten or fifteen 
years ago at a cost of about $1,500. If 
he were to sell the house for $2,000, he 
would figure that he had made a profit 
of $500. Take this farmer and put him 
in the position of being deeply in debt 
with the house and barn and property 
mortgaged up to the limit. He has a 
bad year and the bank begins to call 
his loan. Pressure is put upon him and 
he suddenly discovers that if he does 
not pay up, he loses the entire farm. 
A man in this situation is apt to put 
aside ordinary caution and when he dis- 
covers that the amount which will clear 
him is exactly the same as the amount 
which his insurance will pay, the con- 
clusion which he is apt to come to is 
obvious. 

Very few of the crooked fires are a re- 
sult of a cold blooded plan to buy a 
great amount of insurance and then 
burn up the goods. They usually re- 
sult from unexpected conditions and 
heavy financial pressure upon the as- 
sured. 

Local Agent Can Help 


The local agent is in position to elim- 
inate this trouble to some extent but 
there is a great deal of it that he can- 
not help. It is impossible for him to 
know the exact condition of the stocks 
of all the merchants who are insured 
in his agency. He can keep an eye on 
the big ones and to some extent on 
the little ones, but it is not natural for 
him to be looking around for a chance 
to cut down his line. If a merchant has 
had a bad year the chances are that he 
has much less stock on hand than when 
he took out his insurance. When the 
policy was written it was certainly not 
a case of over-insurance. He may even 
have been under-insured, but under the 
new conditions he has more protection 
than he needs and with heavy financial 
burdens he is apt to change his mind 
and burn out. 

Sometimes a new company in the field 
will cause over-insurance. In its anxiety 
to get business it will offer as service to 
the agent a carrying of a larger percent- 
age on all property. Here is where the 
idea of figuring the profit against the 
first price comes in and a natural loss 
results. 

On the whole, there are comparatively 
few crooked fires. A great many fires 
are due to carelessness and even 50 per- 








N. Ty. ‘President’s Tribute 
To N. Y. Underwriters 


RESIDENT Arthur W. rE of the 

_ New Jersey Association of Under- 
writers makes a very sharp distinction 
between the New York Underwriters 
Agency and the latter day annexes, He 
pays a tribute to that institution that js 
worth reading. President Hicks says: 


In all the discussion about underwrit- 
ers, those who are familiar with the 
origin, growth and development, the 
high class underwriting ability and the 
service rendered both the local agent 
and the insuring public, which, from its 
very start about 60 years ago, has char- 
acterized the New York Undérwriters 
Agency of A. & J. H. Stoddart, make 
a mental reservation excluding that 
agency from the strictures visited upon 
the present day underwriting annex with 
no separate business entity or inde- 
pendent underwriting policy. 

Starting in 1864 with its general 
agency writings first guaranteed or un- 
derwritten by the Hanover, Germania, 
Niagara and Republic; next by the Han- 
over and Germania, through the period, 
about 1883, when the Germania claimed 
an interest and property rights in the 
business and in the name, which in 1873 
had been copyrighted by the Stoddarts, 
and by process of law endeavored to 
take control of its affairs; during the 
years when its writings were guaranteed 
by the Hanover and Citizens, until in 
1893 the Hartford Fire became the sole 
underwriter or guarantor of the busi- 
ness produced and owned by the Stod- 
darts. 

The first to resume writing in the 
south after the Civil War, a firm de- 
fender of agency rights and the theory 
that business produced by an agent be- 
longs to that agent, a leader in new 
and unique forms of coverage and in 
service to its agency force, there is small 
wonder that many of its agents would 
go to the extreme limit rather than give 
in to any mistaken demand that they re- 
sign its representation, 

Many of the foremost company officials 
of the present day received their un- 
derwriting training under the able tu- 
telage of the Stoddarts. 

The foregoing must not be taken in 
extenuation of those latter day under- 
writers, products undoubtedly of a greed 
for premiums, that we continue to feed 
even though they do not observe the 
things which we regard as desirable or 
ethical, and do not always follow the 
conventions of their sponsors, but on 
the contrary do many things and often 
which we abhor and frown upon, some 
of which are unquestionably responsi- 
ble for much of the present day unrest 
and disruption in our business 


cent would not be too high, but care- 
less can be divided into a good many 
classes. On the one hand, is the man 
who doesn’t keep the flue of his chimney 
carefully cleaned out with the result the 
chimney catches on fire and spreads it 
to the roof. This could hardly be called 
criminal carelessness. New conditions 
and the shortage of hard coal could 
easily cause it without any real evidence 
of carelessness on the part of the in- 
sured. On the other hand, is the man 
who carelessly throws a cigarette in the 
wastebasket or some other equally fool- 
ish stunt. If all carelessness is taken 
into consideration, few insurance men 
would question a figure of 50 percent. 

One official said that if Mr. Gamber 
had been referring to one or two par- 
ticular counties in the state that perhaps 
his estimate was not overdrawn at all. 
In the southern part of the state there 
are certain sections where the moral haz- 
ard is very high. The class of people 
that forms the bulk of the population 
is not of the best and the fact shows up 
in the fire losses. 

Another thing that was brought out 
was that brick dwellings are seldom 
burned on account of over-insurance. In 
fact, the brick buildings throughout the 
country are as a general rule, not suffi- 
ciently covered. The principal trouble 
is with mercantile stocks and dwellings. 
Use and occupancy risks seldom develop 
fires of the incendiary type. This is 
probably due to the fact that the only 
prospects for this kind of insurance are 
going concerns who can quickly see the 
need of protection of this character. 
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| PREMIUMS AND LOSSES BY CLASS 0. F. ODE, President H. J. GREEN, Vice President 
i ° ° ° e . } . M. , Secretary L. S. HILL, Treasurer 
| Preliminary Returns on Side-Line Business of 1922 in the ! 
| United States | 
| | 
J — ——————— = 
= oS Prems. Losses 
SPRINKLE Leakage in ob Nee 139 73 
'.S. in 19:2 Connecticut ........ 368,705 200,696 
Des Moines Reins. .. —113 737 
BMMIO .cccceseseeces 530 242 
Prems Losses Employers, Mass. ... 291,507 ae tt 
9 ne, | Equitable F. & M. 9,887 2,89 
bg Tt el aes ' nett ’ ae tt Fireman's Fund .. 2,976,4 56 1,409, ar 
: == 4) ee OG » eg» | Globe & Rutgers ... 1,358,0€ 647,496 
psner. Mut. KB. i , ses 3,692 Great American » oo } 937.577 
ene lg salp. +4 10% Hamilton "23 264,770 
Berkshire Mut. ..... 1,861 164 | Hanerial No ¥. 202, ao “411.142 | 
9 ca . asc Gwe be ©6008 ov, . = 
pesekstone Mut. nee 430 6,959 Importers & Exp. .. 94,25 189,377 | || 
ley eres 505 993 | Indiana Lumb. Mut. 20,503 5,698 
ii—aieas |. 5 eRe ae Lumb. Mut., O. ..... 104,574 20,692 
ao . a6 i.” wet 6.680 | Mass. F, & M. ..... 222 1,703 bd 2 
Detroit a 394 “39 | Nat. American ..... 74,508 46,840 ce ceeeiet 
MR adc tecceceu's « 1.913 754 | Nat. Security 7,237 ‘ 076 
ee wee. | ee 134 | Nebraska Nat. 71107 223 | | | 
ietororine “at. 506 ‘"s 696 | New Brunswick 5,582 16.548 
Equitable F. & M. .. 4,631 2°554 ow Fees See on'44s ‘cee, 1m General Agencies 
j © ° P 494 792 New Zealand .....-. a0, * wVU,oe } 
a haters inbes i8.ce8 | N. W. National .:: 362,872 148/865 | || WILLIAMS BROS. E. A. HEAVNER W. J. CARROLL 
Granite State Ath "337 “40 | Peoples, Md. ...... 24,664 19,201 | }} Enid, Oklahoma Tulsa, Oklahoma Great Falls, Montana 
Great American .... 23,534 4,461 | Phoenix, Conn. ..... 687,387 355,816 | REYNOLDS BROS. ELLIS & HOLLAND CO. R. H. JENKINS 
Memisitom .......... “1964 17 Ric hmond eeats: , Me ons hb Fremont, Nebr. Des Moines, lowa Los Angeles, Calif. 
Imperial, N. Y. ..... 4,297 adh ee gi, ng 15° 298 rnsap Ht ELMER F. BAGLEY INVESTMENT CO. 
Importers & Exp. 1,556 661 Walon. ee 240772 106,855 Topeka, Kansas 
pater oe 7. - 44 | tniversal 6.199 387 | I w G 1A C d f 
SD. SET. O. «22+ 2,462 1,642 s <i rite Genera ents or Co ny direct for representation 
Mfrs. Mut., R. i... 1,602 6826 | 8 mpany P 
Mass. F. & M....... 568 44 | | 
Mech. Mut., R. I : 530 3,895 Income and Ow — . _— —— = onetime 
Merchants, Colo. 325 410 H A | L in i" a in 1922 
Nat. Security ...... 102 cue 
New Brunswick .... Seer 
New York State .... 776 , 7 4K° 99.9 
> Ze ‘ ***390 | Agricultural ....... $ 87,152 $ 99,266 
ag oF se hg oe 288 ‘American Eagle 87,354 71,283 
Phoenix, C ; 19 891 421 | American Alliance .. 18,147 16,200 
Rhode Isl a. ot ~ 3165 | ‘Automobile ....... 60,063 61,980 
R %. .-Y Scelnace 4 ete "9.990 | CaMGen 2.0c2sc00 30,093 34,263 
Richmond .. a eee 544 ‘ pag Citizens, Mo. ...... 47 25,449 
St. Paul F. & M.... 18,809 20,430 | Connecticut ....... 130.30 
Savannah .......... 504 272 | Continental ..... 149,278 
ote et gd & M.. 41,986 . Equitable F. & M.. —8 
Standard, Conn. .... 953 56: ie Sepa 99,882 
State Mut., R. I. 1,219 11,763 A aaa Fy oR a eee 170,598 * - 
oF Globe & Rutgers ... 506, was 
* Losses F: Great American 97,1238 
osses not segregated pee Republic ... 108,573 
= ——— ee PPR 1,330,510 
Hawkeye Sec. ...... 413,661 rs 
TORNADO ! in “14° IL, ti re, wip i Wk a4 31,802 
: Mass. F. & M. ..... 4,734 us er 
Middlewest Und. os. eer 
Agricultural ....... $ 87,298 $ 14,777 | National Amer. bey ot 
Amer. Alliance aS 29528 10,437 ae Se ett + 
Bankers & ‘Ship ne 3-675 | New York Und, ... 13,416 
erikshi 7 : 4 G45 “2? | Niagara-Detroit Und. 60,75 
Berkshire Mut L665 ‘eee | Min@ara-Detrolt Und e'ees 1807 Insurance Exchange 
Cc sapital, N nN a cn ose 1.020 st Northw’n F. & M... 314,810 
City, Pa. sesesllsls 382 784 | Ohio Valley F. & M. 9 1°850 
Columbia, ©. ....... 1,456 4 | Omaha Liberty 27.49% 
Connecticut ........ 529,145 209,668 Phoenix, : onn. gat t+ CHICAGO, ILL. 
Des Moines Reins... 261 256 Rochester aes sess 140.583 
eros Aa = M. ae ott Rocky Mountain Sc 70,879 
BE asevecscc.c+;~ - Se 2.577 | Springfield F. & M Hh +s Phones: Wabash 0522 and Resi Lak 
Employers, Mass. .. 1,732 “10 | Ste ite, Ta... ---0e- + nes: abas : 
Enterprise Mut., R. J. 340 3.675 | St. Paul F. & M. cannes ade 0522 and 2410 esidence e View 4638 
Equitable F. & M. .. 12,320 2,866 
Farmers All., Kan... 82,928 24,287 
Fireman’s Fund .... 309,836 114,212 
Fer 7.702 3,126 Busihess 
Globe & Rutgers’ |!) 479422 115.390 INLAND MARINE istics 
Granite State ...... 5,785 902 
Great American .... 633,473 188,813 
Hamilton woe 4.700 409 iaiiaie penne 
mperia eS 20,853 4.130 ‘ ° 
Importers & Exp. . 18,435 4.689 Agricultural saws $ 65 988 $ seo 
Indiana Lumb. Mut.. 24,301 6.991 | ore aan 8.061 . 
a eee 4,349 849 | Atlantica ....... Us 
_—s a Reins.. 13,070 2,737 Lomas he aa ree} Aneti rai 
@ Salle. La. ...... 53 9 | Connecticut ...... 42 
Lamb. Mut 0, 9.557 ont Equitable F. & M. 193 Tra 
Mfrs. Mut., Ri Rectees "591 6,213 | Fireman’s Fund -- pe ey thf 
Mass. F. & M....... 1.889 ‘“27 | Globe & Rutgers ... 3,22 2 38 A if 
Mech. Mut., R B 363 3.769 | Great American 153,432 JOmp np 
Merchants. Colo. 5,799 696 Lumb. Mut., O. peewee 312 NSuranse a 
Michigan F. & M. 23,130 4.721 | New Brunsw ick are 
Nat. American ..... 33.160 ois | Dee Pees |. et 
Vat. Security ...... 22,776 1.426 | N. W. Ni mE ap 4 r 
Nebraska ee 6.123 81197 Phoenix, Come. on tee rw or 
New Brunswick .... 16,836 901 Sp 2 te 4 4 re ane 
New Y St: . 5.660 7 SD e ”. Oe BB...  €We@SOG £.««, see 
New tne Ba wee 2490 972 | Standard Marine Fovseee 
Northern, N. Y..... 12.148 857 | Stonewall, Ala. ee 1872 50th ANNIVERSARY 1922 
N. W. National .... 213,054 62,161 | Universal, N. J. 12,758 
Phoe a ea 370,623 80,507 | ————— 
thode Island ...... 44,954 re *Losses not yet segregated. +Loss for ( Y.ASH CAPI I AL $ 1 QO 000 0 
R. 1. Mut. ..... 691 8.115 | both Inland and Ocean, $921,232. 9 9 
Richmond .......... 20,120 9.162 5 
= Paul F. & M. 527,169 219.998 
©. os 60.0 6 @ 4,763 806 s $ ® 
Sorinefield 2... 605 651 oe RIO see Company owns United States Liberty and Victory Loan 
tandard, Conn. . 12,816 122 in 1922 i i i 
State Mut. RL. a23 saan | Bonds in amount equal to its capital 
gga , ae 96.712 57,822 | 
fa. F. & M. 3.639 2t | Ike Orr . a 
= 3 | Agricultural .......$ 3,109 $ 272 POLICIES ISSUED TO COVER 
| Amer. Alliance we 8,629 213 : : : 
*Losses not segregated. | Bankers & Ship. . 2083 2.342 Fire Registered Mail 
— Theor _— 1.308 1,939 Lightning Profits War Risk Mail Package 
ipita eee 59s 39 —— : 
AUTOMOBILE. B'S" r92: | | City, Pa. . 945 45 Tornado Commission Hulls Tourist Baggage 
— U.S. in 192 2 ? ss 
atv | ne ticut Soe pee + ‘2a Wind Storm Automobiles Cargoes Sprinkler Leakage 
es oO e Le Ss = ~~ ‘ o 
A $ 38 + ‘Sema | Detroit F. & M 114 : Hail Motorcycles Inland Marine Use and Occupancy 
Agricultural .......$ 396.741 197.846 | Detroit N: 449 2 ‘ . , on 
Amer. Alliance hae 2 O18 227015 ee io = ted she 9 9.451 166 Explosion Leasehold Inland Transportation Riot and Civil Com- 
Atwood .......--+-- 14,114 3.089 | Employers, Mass. ... 258 tee t Marine Floaters motion 
Bankers & Ship. 1.096.478 501.277 | Fquitable F. & M 4.815 3,080 Rents 
Rerkshire Mut. 46,807 16.772 | Fireman’s Fund 17,359 566 
Capital, N. H 754 6.068 | (CONTINUED ON NEXT PAGE) 
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2 rems. Losses 

Globe & Rutgers ... 111,631 18,748 
Granite State ...... 446 23 
Great American ;... 40,516 1,201 
EE © nies o-eo's-« 2,621 3,193 
pmaperens, TM FY. .6.. 5,012 99 
Importers & Exp. .. 2,436 29 
Inter Ocean Reins.. 3,391 4,874 
Mass, F. & M....... 3,085 79 
Merchants, Colo. ... 449 200 
Nat. Security ...... a. peewee 
New Brunswick ... on 9 scan 
New York State .... meee. |) Sirens 
New Zealand ...... De. “eeereas 
N. W. National ..... 2,689 —168 
Phoenix, Gonn. .... 26,513 17,223 
Rhode Island ...... |, Zz errr 
Bichmond ......6... Se 
St. Paul F. & M. . 21,376 —1,778 
re 811 124 
Springfield F. & M... 55,575 bg 


*Losses not segregated. 








OCEAN MARINE 8xszs 











Agricultural 








} -+-$ 231,378 $ 75,600 
Atlantica ... eee 174,354 83,663 
City, Pa. —612 —5,732 
Connectieut ........ 195,104 140,745 
Equitable KF. & M.:. 97,749 70,421 
Fireman's Fund ... 3,197,381 3,615,990 
Globe & Rutgers ... 1,869,991 2,055,143 
Great American .... 502,032 513,922 
Importers & Exp. .. 574,829 364,154 
Inter Ocean Reins.. 15,825 9,255 
Ss BS ears 11,517 
Nat. American ..... 3,210 8,799 
New Brunswick .... _...... 13,566 
New Zealand ....... 37,670 82,418 
N. W. Natienal —2,990 —64,695 
Phoenix, Conn. ..... 292,875 181,340 
St. Paul F. & M..... 845,539 618,114 
Springfield F. & M.. Cemeee FP racces 
Standard Marine ... 1,324,928 ee 
Universal, N. J. 419,169 273,891 

*Losses not yet segregated. 7Total 


losses Inland and Ocean, $921,232. 





May Extend Tornado Form 


The governing committee of the 
Western Union has been asked to pass 
upon the matter of extending the tor- 
nado form for mortgage interest of 
building and loan associations so that 
the mortgage interest of others may be 
covered. It is ruled that the use of the 
form is not to be extended, but shall be 
limited to its application to the mort- 
gage interest of building and loan asso- 
ciations. 





Drops Insurance News 


_The Chicago “Herald-Examiner” has 
given up its commercial edition, which 
it has been publishing for some time. 
Its commercial and financial news will 
be considerably condensed. In this con- 
nection, therefore, it is giving up its 
insurance news department, which has 
been a feature of the paper ever since 
the Chicago “Herald” was combined 
with the Chicago “Examiner.” Insur- 
ance Editor Pluvius Juniper Veronese 
McKian had his last column in the 
paper Saturday. He is made assistant 
associate editor of the “Insurance 
Field” in Chicago. The Chicago “Jour- 
nal of Commerce” now has the only 


daily insurance news column in Chi- 
cago. 





Companies on Muskegon Loss 


The loss on the billiard ball section 
of the Brunswick-Balke-Collender plant 
at Muskegon, Mich., which was re- 
ported last week as amounting to $600,- 
000 will probably not be as large, later 
estimates going as low as $200,000. The 
building was a sprinkled celluloid risk 
and was not up to the standard of the 
rest of the plant from a fire prevention 
standpoint. The companies on the risk 
were as follows: 

Western Factory Association, $3,535.- 
000; Star, $500.000; U. S. Fire, $200- 
000; Citizens, $75,000: Union of Can- 
ton, $130,000; St. Paul F. & M. 35,000: 
Royal, $200,000. Other companies on 
this risk, ameunts not known are: Old 
Colony, Home, London & Scottish, 
Bankers & Shippers, Stuyvesant, Con- 
cordia, Columbian National and Knick- 
erbocker. The U. & O. line, amounting 
to $3,500,000 was in the Western Fac- 
tory Association. 





A neighborly request: “Can you give 
me small change for a dollar bill? I 


will bring the bill around in a few 
days?" 








___ CHANGES IN THE FIELD 














GOES TO NATIONAL LIBERTY 


Charlton B. Rogers of Nashville Takes 
the Kentucky and Tennessee Field 
for the Company 


Charlton B, Rogers of Nashville, who 
recently resigned as Tennessee state 
agent of the North British & Mercan- 
tile, has been appointed state agent of 
the National Liberty in Kentucky and 
Tennessee. Mr. Rogers is one of the 
well known field men of his section. 
He comes from an insurance family. 
His brother, J. M. Rogers, is Kentucky 
state agent of the Springfield. 


Simon Koontz, Jr. 


Simon Koontz, Jr., of Indianapolis, 
special agent of the Home of New 
York, has been appointed Indiana state 
agent of the Automobile of Hartford. 
He succeeds George A. Garrett, who 
has been called to an important position 
at the home office. Mr. Koontz was 
formerly connected with the Indiana 
Inspection Bureau. Mr. Garrett is an 
eastern man and prior to being made 
Indiana state agent traveled for the 
Automobile out of the Chicago office. 
At one time he was connected with the 





old First National Fire of Washing- 
toa, BD. C. 
W. J. McGladry 
W. J. McGladry has been appointed 


special agent of the farm and hail de- 
partments of the Twin City Fire in all 
territory in which the company oper- 
ates. He was formerly with the Colum- 
bia Fire Underwriters and Northwest- 
ern Fire & Marine in Minnesota. 


Thomas J. O’Brien 


Thomas J. O’Brien has been appointed 
special agent of the Twin City Fire in 
Minnesota. He formerly traveled for 
the Fidelity-Phenix in Minnesota. 


E. M. Liljeblad 


Edward M. Liljeblad of Columbus, 
O., formerly state agent for the Boston 
and Old Colony in Ohio, has been ap- 
pointed state agent of the Inter-State 
Fire of Detroit supervising Ohio and 
Indiana. 


N. J. Mescheim 
N. J. 


J. Mescheim has been appointed 
special agent of the Standard of Hart- 
ford in Minnesota and Wisconsin, suc- 
ceeding Frank Rogers of St. Paul, who 
recently resigned to become special 
agent of the Inter-State Fire. Mr. Mes- 
cheim was formerly insurance manager 
of the Agricultural Finance Company 
of Minneapolis. 


George M. McCarthy 


George M. McCarthy, who has been 
special agent for the metropolitan dis- 
trict for Patterson, Wylde & Windeler 
of Boston, has been appointed special 
agent of the Standard of Hartford in 
New York state with headquarters at 
Syracuse. 


Stanley L. Wilson 


Stanley L. Wilson has been appointed 
special agent of the Standard of Hart- 
ford in New England with headquarters 
at Providence, R. I. He has been in 
the engineering department of Stark- 
weather & Shepley at Providence. 





Harry L. Platt 


Harry L. Platt has been made New 
York state agent for the Netherlands 
and the Great Lakes. Mr. Platt has 
had many years of experience as a 
special agent and adjuster and is fa- 
miliar with conditions in New York. 





He will have his headquarters in Syra- 


| 





cuse with offices in the Onondaga 
County Savings Bank building. 


J. L. Price 


Joseph L. Price, special agent for the 
Phoenix of Hartford with headquarters 
at New Orleans, will be transferred at 
an early date to the eastern field. His 
new territory for the Phoenix will in- 
clude New Jersey and eastern Pennsyl- 
vania. 





H. L. Wood 


Hamilton L. Wood has been ap- 
pointed state agent of the Boston and 
Old Colony for Ohio, with headquarters 
at Columbus, succeeding E. M. Lilje- 
blad. Mr. Wood was formerly in the 


New York field for the Great Amer- 
ican. 
H,. C. Knowles 
Harry C. Knowles, special agent. of 


the National Union, has tendered his 
resignation, effective March 1, to be- 
come connected with the agency of J. 
C. Kalbfleisch Company at Rochester, 
N. Y. Mr. Knowles will become vice- 
president and will assume management 
of the insurance department. Mr. Kalb- 
fleisch will devote most of his time to 
the steamship agency branch of the 
business. 


Burns McDonald 


Burns McDonald, who has been trav- 
eling in the south for the Aetna Life 
and Aetna Casualty, has been appointed 
special agent of the Western Sprinkler 
Risk Association and Western Improved 
Risk Association in Chicago. He is a 
son of William McDonald, who for some 





| time was Pacific coast manager of the 


| 





London & Lancashire and Westchester. 


F. W. Wager 


Manager C. H. Post announces he 
has appointed F. W. Wager state agent 
for the Caledonian and Caledonian- 
American for Indiana. Mr. Wager was 
formerly state agent for the Western 
and British America. His headuarters 
will be at 904 City Trust Building, In- 
dianapolis. 





D. W. Vance 


D. W. Vance has been appointed IIl- 
inois special agent of the Home of New 
York and its associated companies to 
work under State Agent Harry M. Zim- 
mer. Mr. Vance was formerly manager 
of the Winter & Walker agency at 
Rock Island but lately has been asso- 
ciated with W. B. Kirkpatrick of Elgin. 
He will make his headquarters at De- 
catur. 





Insurance Stock Quotations 
NEW YORK, Feb. 28.—Latest quo- 


tations on the most active insurance 
stocks, as furnished by J. R. Rice Jr. & 
Co. of New York, are as follows: 


3id Asked Div. % 


Amer. Alliance........318 20 
Ammer. Burety ....ccccs 87 90 10 
i at i a es 232 12 
ere 100 104 24 
Fidelity-Phenix ....... 135 145 24 
| are 120 135 24 
GG BD ib cnsccnvces 46 52 24 
Great American ....... 258 263 16 
SO skiéo-edes cade’ 90 are 10 
SR eine writhita dae ee cee 354 359 18 


National Liberty 
National Surety 2 
es eee 157 167 20 
BUNGE TRIWEP cc ccccccse 48 wi 10 
United States 
Westchester 





George West, who for many years con- 
ducted one of the most successful local 
insurance agencies in Louisiana at Lake 
Charles, has sold his entire interest in 
the business to Terrell Woosley. The 
old West connection represented some of 
the oldest and largest insurance com- 
panies operating in Louisiana. 





SCHOOLS UNDESIRABLE 


oo 


EXPERIENCE ON CLASS POOR 





Some Loss Men Take Opposite View, 
But Most Are Against It—Reasons 
for That Position 


School houses are quite generally re- 
garded as undesirable business by ad- 
justers and loss men. Some loss men 
feel that this condition has changed and 
that school business is all right if han- 
dled properly, but most of them agree 
with the chief adjuster of one of the 
larger western departments, who says 
that school houses are without question 
undesirable risks. 

This man had considerable experience 
in the field before taking up adjustment 
work and says he has made a consider- 
able study of the school house hazard, 
There are two principal reasons why 
school houses are undesirable. The first 
is that careless janitors allow trash and 
rubbish to collect in the basement. In 
recent years a great number of township 
high schools and consolidated schools 
have been built. In these schools, the 
janitors are especially careless in the 
matter of rubbish. Even the principals 
of the schools do not understand the fire 
hazard and great masses of waste matter 
collect in the basements. This is very 
easily the basis of a big fire. This is in 
fact, he says, the biggest cause of schoo} 
fires. 


Hazard of Special Departments 


His second main reason is found in 
ancther development of recent years— 
the building up of domestic science, 
manual training and similar departments. 
The tendency is for a larger proportion 
of the students to take up this work. He 
says that when a bunch of students is 
turned loose in a domestic science 
kitchen, there is immediately a regular 
factory hazard, if not worse. He said 
that youngsters do not know how to 
handle fire and trouble is very apt to 
result. In the manual training end of 
it, there is more or less work with gaso- 
line motors and electricity, with the 
same result. 


Houses Are Underinsured 


Another hazard which loss men fee) 
affects the loss ratio is the fact that so 
many schools are underinsured. The 
adjusters do not agree entirely on this, 
but several marked examples of under- 
insurance are worth citing. One ad- 
juster has just completed paying a loss 
of $10,000, all of the insurance carried 
on a $35,000 school building. He said 
that the school boards have not been 
educated up to the carrying of full in- 
surance. Another hazard along the same 
line is the builders’ risk. Contractors 
often do not keep the insurance up to 
date and the building goes far ahead of 
the amount of coverage carried. Al- 
though more and more the coinsurance 
clause is being used in writing the larger 
school risks, the great majority of this 
business is written without any coinsur- 
ance clause. It is regarded merely as 
the dwelling hazard and this is one rea- 
son of the difficulty. Not sufficient in- 
surance is carried and if the coinsurance 
clause were enforced, the need of greater 
protection might be brought out. There 
is sometimes difficulty on account of new 
school boards coming in. Usually the 
school board that is in charge when the 
building is put up knows exactly what 
it cost and therefore approximately full 
insurance is carried. The next school 
board, however, in looking around for 
some place to cut expenses may feel that 
it can knock off a little on the insurance. 
Gradually the insurance is cut down 
until a sufficient amount is not carried. 

The adjuster of one company, who 
took the opposite view, said that the 
fear of schoolhouse risks was a thing 
of the past. He said several years ago 


all of the companies were afraid of this 
business but that they were getting over 
it and were taking it on freely. 
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| FIRE INSURANCE BY STATES 








Figures on Premiums and Losses for 1922 in the 


Various Commonwealths 

















NEW YORK 





Prems. 
General, France 
ET fab res co aw od 66 131,234 
Baltica 
Sere eee 112,739 
Ocean marine ..... 5,429 
Inland navigation .. 19,122 
TS scscascecnse 838 
Sprinkler leakage .. 641 
Riot and explosion. 548 
TOGAIS ccccccccces 139,333 
Atlantica 
Ocean marine ...... 82,067 
Inland navigation .. 6,318 
OO eee 88,386 
Manuf. Lumb. Und., Mo. 
GE SSS rae 8,197 
eg Hardware Mut., Minn. 
inna aeneeee-e0e 46,007 
Minnesota Implement Mut. 
Satie sas ale acted a 45,046 
Sioneinntn Matual, R. I. 
‘seed 6eereesecee 11,538 
Tornado .......06 i “waeeace 
aioe, estas 
DE. cneeesceecce 11,568 
— Mutual, Pa, 
Zn skvecpeeseonene 53,839 
Fitchburg Mutual. 
Per 42,815 
Ocean marine ...... 5,895 
MOONEE cc ccetovess 48,749 
Firemen’s Mutual, R. I. 
DT iin on te O80 6608 319,755 
PE .tiehasence ween.» 
Sprinkler leakage .._...... 
eee 319,755 
Blackstone Mutual, R, I. 
ME secéoseecovcece 23,140 
MED cccceeseces § seesee 
Sprinkler leakage .. 52 
MED cebecageese 23,193 
Peoples National 
DY wesneen 04450000 187,230 
Ocean marine ...... —358 
Inland navigation .. 4,869 
BORED scesertnsde 191,600 
Northwestern National 
MD dae cbecsebdcases 411,961 
Ocean marine ...... —1,997 
Motor vehicle ...... 13,413 
CO err 2,015 
Sprinkler leakage .. 187 
Riot and explosion.. 153 
MOGEED ccccocceecce 425,733 
New Jersey 
SE ¢sevee.cseeeneee 94,373 
Ocean marine ...... 11,459 
Motor vehicle ...... 9,717 
Inland navigation .. 2,557 
|. Serre 292 
Sprinkler leakage .. 516 
Riot and explosion.. 518 
OEMED ccaccccces ° 119,433 
Ins, Co. of State of Penn. 
MD 60k psn G056600 «6 251,901 
Motor vehicle ...... 82/231 
TD. csxesea00¢e 1,189 
Lee 335,321 
Prnnlte State 
<= £ R 83,643 
All "ether eerie recta wedi 85 
EE duis nib ¢:0-a0 a-0-% 83,728 
American, N. J. 
eae sali canta i> 727,158 
Qcean marine ...... 152,097 
Motor vehicle ...... 168,269 
Inland navigation .. 67,326 
Dc secenns.«6s 853 
Sprinkler leakage .. 1,780 
Riot and explosion. . 665 
ne bwesvdsecee 1,118,149 
Assurance Und. of Amer. 
NS eo 6 ah ar anda as 31,182 
Marine and inland.. 1,586 
Baltimore American 
| Seer pee 72,711 
Hawkeye Securities 
AAR sae 49,875 
All other .. we 89 
Totals 49,965 
Pacific States 
Rn 17,396 
oars 
Be ee rte dik ig Ag bie —29,032 
Detroit F. & M. 
ae See 94,382 
Seenatio er 8 
Sprinkler leakage .. 280 
ES. sno eee tees 94,755 
Seottish Union & National 
ME shiatwarivesins 427,942 
Motor vehicle ...... 33,439 
Tornado ..... a 177 
Sprinkler leakage + 3,352 
Riot and explosion.. 504 
PE vite’ ah eran 465,414 
Grain Dealers Nat. Mut. 
RG aap reo 24,634 
Paberbocker 
Vina hee oon « e2 278,377 
al oo, res 2,378 
Motor vehicle ..... ° 8 
Inland -weemeepanel ot —46 
Tornado ...... a —459 


Losses 


120,168 | 


103,896 
108,296 
34,172 


1,004 


101,254 
247,450 
15,618 
9,696 
559 
193 

3 
273,519 


43,919 


214,094 
35,664 


7 
697,457 


6,923 
12,438 


45,756 
53,703 
1 
53,704 
5,231 
45,500 
92,027 
1 


213 
92,242 


299,104 
eae 74 


334,113 
23.091 


175,470 





Prems, Losses 
Sprinkler leakage .. 9,820 3,378 
Riot and explosion.. 2,711 2/431 
ca ee 292,773 189, 108 

- naam National 
£6 66060 665 bS we 6 42,145 79,250 


Neethers Assurance 











a Wea «ak evwaies 403, ase 
Motor vehicle ...... 7,84 
Inland navigation .. 3500 
Lo. ey 182 
Sprinkler leakage 237 
Riot and explosion... 178  ..ue«es 
BEE 20060 04e502 413,763 
New Zealand 
A 78,517 
Ocean marine ...... 53,453 
Inland navigation .. 13,508 
BEE axatiessice 2... saudaus 
Sprinkler leakage .. 147 
MEE. éhemeanesas 145,625 
} Michigan F, & M. 
5... StS aes 91,604 97,007 
ED Siwcuss rede 103 239 
BORED 6tsnswvenace 91,707 97,247 
Chicago F, & M. 
Pare 34,851 4,116 
Motor vehicle ...... 7,490 86 
eo eee ae  «“esene 
| errr rrr: 42,509 4,202 
South British 
PE atvgeesacevsees 76,743 78,489 
 —Eeee err 143 147 
ee 76,886 78,636 
North Carolina Home 
ES cache cg ane oye 6 55,341 24,675 
Franklin 
ges eaeere 691,545 311,863 
Ocean marine ...... 642,716 392,993 
Motor vehicle ...... 200,564 197,728 
Inland navigation .. 412,612 271,753 
ee eee 1,294 258 
OO 7 ora 2,648 2,235 
Sprinkler leakage .. 1,620 46 
Riot and explosion.. [aun seskes 
PN edd consuese saws 1,610 822 
a 1,955,615 1,177,698 
Mercantile, N. Y. . 
PE scwherneees 0ee% 356,354 171,149 
Ocean marine ...... 17,067 15,495 
Motor vehicle ...... 11,331 944 
Inland navigation .. 12,831 —5,245 
TOORGES. cacevsecces 1,262 88 
Sprinkler leakage .. re Sire 
Riot and explosion.. LIGS 8 =e aw eee 
OO RS rere 1,276 1,131 
Water damage ..... 3,600 187 
0 eee 406,299 184,545 
Commonwealth 
We be ecarbeeskece-e 340,655 177,978 
Ocean marine ...... 17,685 20,505 
Motor vehicle ...... 37,269 12,939 
Inland navigation .. 997 1,562 
DOTMRES cccceceveccs 448 536 
Sprinkler leakage .. 3,601 923 
Riot and explosion. . o_o 
ME asaterceasbon<e 512 200 
Water damage ..... 1,051 12 
__ eres 402,591 214,655 
City of New York 
DEE Gésrnaedsnade we 451,704 226,756 
OCCAN MAFING 2.22.05 seeces 9,230 
Motor vehicle 100,27 149,415 
Inland navigation .. 
a re 407 12,024 
Sprinkler leakage .. 2,847 125 
Riot and explosion.. 618 112 
PERE bss esccvscedvcs L335 8 83—S ssn vctses 
oS eee 557, 1858 397,666 
Standard Marine 
Ocean marine ...... 741,194 716,461 
Inland navigation .. 261,723 124,170 
OE a's Wann ¥000:0 1,002,917 840,631 
Liverpool and London and Globe 
EEE ORR ee 1,788,212 1,392,187 
Ocean marine ...... 51,271 49,240 
Motor vehicle ...... 306,104 266,804 
Inland navigation .. 86,505 36,017 
SWOCROEO 2c c0eevevs 2,694 2,080 
Sprinkler leakage .. 5,409 3,748 
Riot and explosion... —2,542 1,080 
OEE. 60 5n06s000 2,237,653 1,751,155 
Merrimac Mutual 
OEE Sted tapessccecs 87,664 39,246 
GOORR MATING 6eccic = cavers 4,841 
Motor vehicle “a 12,543 
TORMMED ceccncecvese 121 
Sprinkler leakage .. 692 
WER: s1careaew es 101,039 44,087 
Philadelphia Manuf. Mut. 
a eS rrr 8,938 7,100 
TORE. stccceoueses  <ate00s 73 
Sprinkler leakage ..  ...... 413 
TED. nop enh 6 os © 8,938 7,586 
Standard Mutual, Pa. 
De. sacandoeeneeeue 1,986 2,939 
Georgia Home 
"Fee 57,916 41,215 
EF areten Security F. & M. 
ON. Sosa teawnate ss @ 1,755 294 
Paeific National 
Pile. 62 ceackaeresene 874 494 
Inter State, Mich. 
EE muy thee eee dee 12,565 13,435 
AT) GEROP : sacccccccee 107 7 
Totals <.sccccses 12,672 13,441 
Peenanen. Conn. 
DE kasd pire st 8% seeps 75,702 35,250 
Motor vehicle ...... ree 
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Observations on the Year 


It WILL pay insurance men to read the 
observations of Vice-President Grorce G. 
BULKLEY of the Sprincrm:p Fire & Ma- 
RINE in the report he made to the stock- 
holders of his company. The manage- 
ment of the SPRINGFIELD represents the 
viewpoint of a company that cannot be 
called a giant and yet it is one of no 
small dimensions. Companies of the type 
and size of the SPRINGFIELD constitute the 
backbone of the agency system of the 
country. We need companies of this 
character. Mr. BuLktey has impressed 
all in his public utterances with his ana- 
lytical mind, his sense of fairness, his 
judicial attitude and his dispassionate 
view of conditions that influence insur- 
ance. 

The last three years have been exceed- 
ngly interesting from a general business 
standpoint as well as from the insurance 
outlook. Insurance is a very good ba- 
rometer of business conditions. It reflects 
the various changes that are found in the 
commercial world. One of the features 
to which Mr. BuLktey refers during the 


year is the heavy liquidation of smaller 
business concerns. The procession of big 
concerns that had to mark off heavy 
losses took place in 1921. The smaller 
concerns felt the depression particularly 
last year. Mr. BULKLEy sees a more nor- 
mal situation now so far as financial mor- 
tality is concerned. He feels that the ab- 
normal loss ratio last year was due very 
much to readjustments in the commercial 
field among the smaller houses. 

One impressive item in the statistics 
that Mr. BuLxktey presents is the fact 
that the taxes and fees paid by that com- 
pany last year represent over 16 percent 
of its capital stock. That would make 
truly a magnificent dividend. 

The review of business conditions and 
the analysis of the year’s work by the 
SPRINGFIELD are akin to the reports of 
presidents of the larger life insurance 
companies which are regarded as business 
classics. These reports are illuminating, 
not only to the directors and agents of 
the company itself but are enlightening 
to all in the business. 


Public Approbation Is Given 


Ir is very gratifying to insurance 
people to have public approbation of 
the course they have pursued in the 
settlement of losses given. The “Morn- 
ing Astorian,” published at Astoria, 
Ore., in a leading editorial declares that 
the settlement of claims that the com- 
panies made in connection with the de- 
vastating fire that visited that city some 
weeks ago has been generous and grati- 
fying. The “Astorian” asserts that it 
has not heard one complaint regarding 
the treatment accorded claimants. 
Frequently companies are condemned 
for handling losses where a conflagration 
or a near conflagration is involved. The 
people do not realize the extra strain 
that is placed on insurance offices at 
that time. It is impossible to do the 
rapid work that is noticeable in case of 
individual fires. The “Astorian” says 
among other things in its editorial: 


The policy of the adjusters represent- 
ing the insurance companies being in 
every instance which has come-to our 
attention, one of giving the most liberal 
interpretation of the insurance contract 
in favor of the insured. Immediately 
following the fire there was some im- 
patience displayed by some of the suf- 
ferers of this great catastrophe, because 
the companies did not pay as promptly 
as desired, or perhaps the adjusters 
made what appeared to be unreasonable 
demands in some cases on the part of 


the insured in the way of proofs, but 
these matters are mere incidents, The 
truth of the situation here is, that the 
insurance companies have not only been 
very fair, but, in fact, very generous in 
the matter of making final adjustments 
with the insured of this city. 

While our experience with insurance 
companies has been extremely limited 
in the past, and we hope that it will not 
be renewed again in the near future, we 
do feel that in view of the very satis- 
factory dealings on the part of the in- 
surance companies, this slight tribute 
can, with justice, be paid them. 


“Noontime brings dinner to some, 
but is only 12 o’clock for others.” 


An indolent man is a dead one whose 
burial is postponed. 


Ir takes only a thimbleful of brains to 
find fault. 


Jumpinc at conclusions is about the 
only mental exercise some people take. 


REFORMING begins at home—do right 
yourself before telling others. 


Junx piles are built of what people 
thought they wanted. 





M. J. Averbeck, the energetic and ca- 
pable chairman of the board of directors 
of the National Liberty, is an Ohio 
product, having been born in Marietta. 
He left school at 14 and got a job in the 
drug store owned by R. L. Curtis. When 
he was 18 he went to New York but re- 
turned to Ohio a few years later and 
located at Youngstown, where he estab- 
lished the largest drug business between 
Pittsburgh and Cleveland. In the early 
90s he returned to New York and 
started a manufacturing jewelry plant at 
51 Maiden Lane in connection with his 
brother, who had been a_ wholesale 
jeweler in Cincinnati. He retired from 
this business in 1916, a rich man. Mr. 
Averbeck, while his busimess experience 
has been outside the realm of insurance, 
has shown special aptitude for insurance 
and has been a considerable factor in 
the rejuvenation of the company along 
modern business lines. Among other 
recent innovations, the company has re- 
cently taken out a group life insurance 
policy on the lives of all its salaried em- 


ployes, including field men and em- 


ployes of departments. 


Frank M. Bishop of Los Angeles 
complains that Charles R. McCabe, the 
poet Taureate of Illinois, is treading on 
dangerous ground in writing about kiss- 
ing pouting maidens. Mr. Bishop has 
submitted the subjoined effort as a sort 
of counter-irritant, which may cause 
those who have been unduly influenced 
by Mr. McCabe’s suggestions to pause 
and think. Mr. Bishop’s ideas on the 
subject are listed under the caption 
“Underhead Overwriting” and are as 
follows: 

To print a kiss, on the lips of a Miss, 

By her permission, you claim, 

May be O. K. for a newspaper jay, 

It’s a hazardous risk just the same. 


Take a Gander’s advice, if you haven’t 
the price 
Of law suits to squander and blow, 
Keep away from a Miss who is easy to 
kiss 
And mark on your map K, O., 


W. F. Bradshaw, of the Bradshaw & 
Paducah, Ky., banker, coal mine oper- 
ator, tobacco man, etc., has been men- 
tioned as a possible Democratic candi- 
date for governor of Kentucky. Mr. 
Bradshaw is president of the Dark To- 
bacco Association of western Kentucky 
and would have a big following among 
farmers, coal men, bankers and general 
interests. 


R. J. Folonie, of the insurance firm of 
Bates, Hicks & Folonie of Chicago, who 
has been out of commission for some 
weeks on account of a serious opera- 
tion, a kidney having been removed, is 
now at his home in Chicago and will 
shortly leave for Florida to spend the 
rest of the winter there. 


Lyman Hanes, well-known adjuster 
at Minneapolis, is one of the most 
active amateur radio fans in the North- 
west. Mr. Hanes has three radio out- 
fits in his office on the ninth floor of 
the New York Life building, all of 
which he built himself. He has an 
outside aerial on the roof of the build- 
ing. With these home-made instru- 
ments Mr. Hanes has been able to get 
in touch with stations on both the At- 
lantic and Pacific coasts. Mr. Hanes 
spends many evenings at his office, and 
very frequently field men who have 
headquarters in the New York Life 
building drop into his office for an 
hour or so and listen to a radio con- 
cert. 


Western Manager W. A. Chapman of 
the Fireman’s Fund of Chicago had his 
office made fragrant from a huge bou- 
quet last Saturday, it being the gift of 
the field and office force. Mr. Chap- 
man was 60 years of age. In addition 
he was given a handsome watch and 
chain by the same people. The field 





men all telegraphed their congratula- 
tions and best wishes. Mr. apman 
is held in high regard by the people 
who work for him. He is one of the 
tip-top fire insurance men of the west, 


J. J. Allen, Jr., who has been one of 
the examiners at the head office of the 
Cleveland National Fire, is going with 
the Ohio Valley Fire & Marine of Pa- 
ducah, Ky., as chief examiner. He was 
formerly Iowa state agent of the West- 
chester. Mr. Allen has had consider- 
able experience in western department 
offices, 


A. T. Russell of Fargo, N. D., state 
agent for the Crum & Forster compan- 
ies, has arrived home from his trip 
abroad. He left in December and trav- 
eled through England, France and Ger- 
many. When he was in Germany he 
spent 1,000 marks for a cigar. In the 
old days before the war, that would 
have meant about $250. It cost him 
10,000 to hire a taxi for about three 
hours. 

Benjamin Rush, president of the 
North America, has caused an ordin- 
ance to be introduced in Philadelphia 
city council, providing for the return to 
him of a sword and watch now on 
exhibition in the museum of Independ- 
ence Hall. These relics belong to 
President Rush, having been handed 
down generation after generation in the 
Rush family from Capt. John Rush, a 
soldier in Oliver Cromwell’s army. 
They were loaned to the city in 1877 
and for some reason remained in In- 
dependence Hall, where, incidentally, 
the North America was organized in 
1792. President Rush’s family has 
been prominent for centuries, a great- 
grandfather, Dr. Benjamin Rush, hav- 
ing been a signer of the Declaration of 
Independence. 

Elliott Middleton of New York, who 
will soon assume his new duties as sec- 
retary of the United States office of the 
Sun, feels that he is now entitled to a 
seat amidst the royalty. The other day 
the superintendent of the Western 
Union Telegraph Company at New 
York City called up and asked Mr. Mid- 
dleton if he were Lord Middleton. Mr. 
Middleton thought some one was play- 
ing a joke on him and temporized for 
a time with the superintendent. He was 
told that the Western Union Telegraph 
Company’s London office was endeavor- 
ing to locate Lord Middleton, who was 
a prominent insurance executive or di- 
rector in this country. Mr. Middleton 
informed the inquirer that in his early 
days, at Cincinnati, when he was con- 
nected with the old western department 
of the Aetna, he was familiarly known 
as “Duke” Middleton. That seemed to 
be the extent of his title. Mr. Middle- 
ton, however, found out that the inquiry 
was a serious one and that the Western 
Union was diligently seeking Lord Mid- 
dleton, a prominent insurance director. 

William L. Lerch, western manager 
of the Great American, arrived at his 
office Tuesday to find a big bouquet of 
flowers on his desk placed there by 
the western department employes, the 
occasion being the 35th anniversary of 
Mr. Lerch’s connection with the Great 
American. 


Fire underwriters heard with sincere 
regret of the death of Joseph McCord 
at his late home in Brooklyn last Fri- 
day. He was in his 76th year. Mr. 
McCord spent his entire business life 
in the fire insurance business, his first 
connection being with a Cincinnati 
company many years ago. In 1877 he 
entered the service of the Hanover Fire, 
continuing until 1915, when he retired 
as its vice-president and _ secretary 
though remaining upen its directorate 
until his death. During his period of 


(CONTINUED ON PAGE 40) 
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GOOD POINTS MADE BY CONN 


Ohio Insurance Superintendent Was | 


Well Received on His Recent 
Visit to Cincinnati 


The address of Insurance 
cinnati Insurance Society has been well 
received. George W. Thrush, state 
agent of the National of Hartford, in 
introducing Mr. Conn said that his in- 
surance legal experience had given him 
a broad understanding of the business. 
Mr. Conn called attention to the fact 
that the first fire company in America 
was the Philadelphia Contributionship, 
which was organized in 1752. 

The first Ohio company was char- 
tered in Cincinnati in 1826. 
provided that the company might write 
insurance in Cincinnati and its northern 
section. Such a charter today might be 
the basis of a great deal of debate be- 
tween liberal and strict constructionists. 
He also told about the Cincinnati Life, 
which was chartered six or eight years 
earlier or about 1816 or 1818. 


Importance of Department 


To illustrate the importance of insur- | 


ance in Ohio, it was stated that there 
are 99 life companies that report to the 
state department. There are only 39 
that report to the New York depart- 
ment. There are 730 companies li- 
censed to do business in Ohio. There 
are 80,000 agents. There are $15,000,000 


Superin- | 
tendent Harry L.. Conn, before the Cin- | 


The charter | 


of securities on deposit with the state 
department. 


Two Cases Are Cited 


Mr. Conn told about the numerous 
questions that arise in administration of 
the office of the superintendent of in- 
surance. To illustrate this he related 
two instances which arose the day pre- 
vious. One of them caused him to hold 
what might be termed a court of chan- 
cery. 
lapsed a policy in Columbus. The As- 
sociated Charities had become interested 
in the matter, and took the matter up 
with his department. It happened that 
the general counsel of the company was 
in Columbus on that day. He went up 
and the state superintendent listened to 
the testimony in the case and then 
worked out an agreement whereby the 
lapsed policy was reinstated. On the 
same day, his office had a call from a 
local insurance agency, making the 


| complaint that four agents of the pro- 


hibition department were at the agency 
and had warrants to examine the insur- 
ance agency. However he contended 
that he did not know what the final out- 
come of the examination was. 


Importance of License Law 


He contended that no more progres- 
sive step had been taken in connection 
with insurance than that which has 
brought about licensing of agents and 
solicitors. He said that this would 
work to the advantage of the agents. 
Agency forces should not be recruited 
from the lame ducks of other lines. He 








al 


| 





claimed that the agent should be effi- 
cient. His attitude toward the insured 
should be as professional as the attitude 
of the lawyer toward his client or the 
doctor toward his patient. He 
not only be able to explain the contract 
of insurance but the underlying reasons 
why that the particular policy would 
best serve the needs of the prospect or 
the insured. 

le assured his hearers that they 
might count on his cooperation toward 
the raising of the standard of insurance 
agents. He indicated that he was in 
favor of furnishing some form of pro- 
tection for the full time agents from the 


: | competition of the part time ones. 
One of the eastern companies had | 


Cleveland Agency in New Location 
CLEVELAND, 0. Feb. 27—Maxson, 
Perdue & Ketchum have purchased a 16- 
room residence property at 1890 East 82nd 


street, which will be remodeled and util- 
ized as an office for the agency. This 
property is some distance from Euclid 
and several engineers and other profes- 
sional men have already located in the 


neighborhood. 


Members of the firm hold that it is no 
longer necessary to maintain office loca- | 
tions in the main business district, since | 


most of the business is done by solicitors. 
It is more important that there be con- 
veniences for cars, and this property al- 
ready has large garage 
However, this is the first large fire office 
to locate at any distance from the center 
of downtown activities 


Blue Goose Dinner Dance 
Guy Funk, state agent of the Amer- 
ican Eagle in Ohio and chairman of the 
entertainment committee of the Ohio 


Blue Goose, announces the annual din- 
ner dance to be held in the ballroom of 
the Deshler Hotel, Columbus, April 3. 


The affair will be informal and Mr. Funk 
has been giving a great deal of time to 
it and is anticipating a large attendance. 





should 


accommodations. | 





WANTS OUTSIDERS TO JOIN 


| Charleston, W. Va., Local Board 


Passes Resolution, Hoping to Get 
Organization Strengthened 

CHARLESTON, W. VA., Feb. 
—The Board of Fire Underwriters of 
| Kanawha County, W. Va., has at- 
|tempted for sometime past to pass reg- 
| ulations which enable agencies to oper- 
ate on a more business-like basis, to 
protect them in the collection of pre- 
miums, prevent rate-cutting, etc. It 
has been considerably hampered in its 
work, however, owing to the fact that 


the number of small agencies in 
| Charleston and vicinity that do not 
belong to the board nor observe its 


rulings seem to be on the increase. The 
last regular meeting of the board 
adopted the following resolution: 
“That the secretary eompile data in 
order to find out the companies repre- 
sented by non-board members, and this 
| information be distributed to the mem- 
bers; and further, that we, each as 
members, and in order to conform with 
| Rule 6, pledge ourselves not to place 
|any business with any company which 
| has agents not members of this board.” 
As the companies as a whole realize 
|that it is to their interests to have 
their agents in the local association, it 
|is hoped, of course, that this resolu- 
tion will be the means of bringing a 
considerable number of new agents 
into the board. 


West Virginia Meeting 


The next semi-annual meeting of the 
West Virginia Fire Underwriters Asso- 
| ciation, it has been just announced, will 
be held in Philadelphia, March 28-29, at 
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the car is stolen. It’s insured.” 


of this profitable business. 


Two Sales Instead of One 
—and Two Commissions 


When you sell auto insurance this year, sell a lock for every car. 


It costs car owner nothing to have a Simplex Lock installed—reduction in 
premium pays for it—gives him protection for his uninsured one-fourth. 


The “Three-Quarters Clause” has killed all thoughts of “What do I care if 


It’s a great sales-argument for auto-locks. 
There’s an extra commission for you for every one you order. 


SIMPLEX 


AUTO LOCKS 
ONE MAKE OF LOCK FOR ALL MAKES OF CARS 


Get your share 





For All Cars Except Ford 
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“ 4 








Simplex Steel-Grip Simplex Theftproof 
Auto Lock Auto Lock 
$15.00 $15.00 


Special Locks for Fords 





“Simplex Spinning 





Simplex Wheel and 
Lock for Fords 


$12.00 


Lock for 
$7.00 


ords 








Case hardened steel throughout. 
wear or defect. 
Underwriters’ Laboratories. 








Nationally advertised and known. Approved by 
Reduce premiums on theft insurance 15%, 
besides eliminating $15.00 to $25.00 penalty in Metropolitan districts. 


Service stations everywhere—write 
for names of those in your locality 


SimPLEX GORPORATION 2214 So. Michigan Ave, Chicago 


Guaranteed for life of car against 
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Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 


J. M. Thomas 
Manager 


F. H. Burke A. F. Powrie 


Asst. Manager 








~ 2nd Asst. Manager | 








Dayton Mutual Fire 


Insurance Co., "Gio" 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 











Automobile 
Insurance 


Efficient and 
Expert Service 


AUTOMOBILE DEPT. 


HANOVER FIRE 
INSURANCE CO. 
NEWYORK CHICAGO SANFRANCISCO 











the Bellevue-Stratford Hotel, the first 
session to be called at 10:30 a. m. on 
Wednesday, March 28. 

Matters of interest and importance 
to all members, including the election 
of officers for the ensuing year, will 
come before the association and a large 
attendance is expected. 


Agents Resent the Practice 


It is whispered about among special 
agency circles in Ohio that companies 
which have been expanding their agency 
plants by placing three or four addi- 
tional agents in a county where they 
already had representation are finding 
that for every risk gained by their new 
agents they are losing one in the old 
agent’s office. There has been con- 
siderable resentment among some of 
the older agencies because of the com- 
panies appointment of additional agents 
in their immediate neighborhood. This 
resentment is said to be taking the form 
of a transfer of business from the of- 
fending company whenever the agent 
loses a line because of the new agent’s 
appointment. 


New Mutual Organized 


The Locomotive Engineers Mutual Fire 
Association of Cleveland is now in the 
process of organization and was incorpo- 
rated in January. It has applied to 
the Ohio department and it will soon 
be doing business. It will write fire 
insurance only and will confine its busi- 
ness to the membership of the engi- 
neers society. It will not employ agents. 
The complete organization, drafting of 
policy forms, ete., is handled by F. J. 
Beauregard, president of the Insurance 
Inspection & Adjustment Company of 
Cleveland. 


Arrange for Cleveland Banquet 


The banquet committee of the Cleve- 
land Fire Insurace Club is now arrang- 
ing its program for the annual function 
to be held at the Hollanden hotel, 
March 10. James L. Case, president of 
the National Association of Insurance 
Agents, will be one of the speakers. 
The banquet committee consists of Fred 
B, Ayer, chairman; E. B. Berkley, L. E. 
Falls, Charles F. Kees, M. S. Ketchum 
and Charles H. Parsons. 


Opens Cleveland Branch 


The Michigan Automobile is opening a 
branch office in Cleveland with W. 
Webster Smith, formerly executive spe- 
cial agent for the Aetna Life in Chicago, 
as manager. The company has pur- 
chased the general agency of William J. 
Patrick Company in Cleveland. 

Mr. Smith in the business dates back 
some 10 years, he having started in his 
father’s local agency at Monticello, Ill. 
He has had local agency experience, field 
work, and home office experience in the 
western department of the Great Amer- 
ican. Returning from the service he 
became associated with Marsh & Mc- 
Lennan and later went to the Aetna 
Life at Chicago. He is well fitted for 
his duties with the Michigan Automobile 
and his many friends will be interested 
to know of his promotion. 


Many Ohio Fires 


COLUMBUS, O., Feb. 27.— Intensely 
cold weather in Ohio the past week or 
ten days has resulted in a number of 
fires, which have kept adjusters busy. 
Defective wiring is blamed for a fire 
with estimated loss of $100,000. Most of 
the fires were due, however, to defec- 
tive flues and overheating of stoves and 
furnaces. On the three-story factory 
building at Marion, O., owned by C, & G. 
Cooper of Mt. Vernon, destroyed a few 
days ago, the loss on building was $6,000 
while that of Ray Barnhouse, who had 
art and pottery stored in the building 
was $20,000. Two business blocks at 
Fredericksburg, O., were burned with a 
loss of $30,000. In this instance incen- 
diarism is suspected. There was a loss 
of $200,000, according to reports, in the 
belting, awning and cotton goods plant 
of Hettick Brothers, in Toledo. 


New Commissioner’s Secretary 


COLUMBUS, O., Feb. 27.—Mrs. O. V. 
Thomas, formerly secretary in the office 
of special agents in the Hartman build- 
ing has been appointed secretary to 
Harry L. Conn, state insurance commis- 
sioner. Mrs. Thomas is well equipped for 
her new position, she having been asso- 
ciated with the insurance fraternity for 





several years. Her many friends 
throughout the state will be pleased to 
know of her new connection. 


New Agency at Cleveland 


The Hanna Thompson Agency of 
Cleveland, with offices at 932 Leader 
News building, has recently been or- 
ganized. The agency is representing 
the North American Life for north- 
western Chio as general agents and also 
planning to write automobile and allied 
lines. J. C. Hanna, vice-president and 
general manager of the Union Casualty 
of Cleveland, and J. C. Thompson, a 
prominent insurance underwriter of 
Cleveland, are the principals in the new 
organization. 


Death of Mrs. L. E. Miller 
Mrs. 


Mary Elizabeth Miller, wife of 
Leroy E. Miller, well known Springfield 
O., agent, died recently at her home in 
that city. Mrs. Miller had been an 
invalid for 20 years, but had written a 
number of books and poems, and was 
quite well known as an author. 





Mr. Miller is secretary-treasurer of the 
Springfield Fire & Casualty Under- 
writers Club, 





Ohio Notes 


_ The Cincinnati Fire Underwriters Asso. 
ciation meets March 8. 

Robert W. Scott has opened an insur. 
ance office in the Title Guarantee & Trus{ 
Company building in Cincinnati, which 
will operate under the name of the Scott 
Insurance Agency. Mr. Scott has the sole 
agency of the United States Lloyds. His 
father was an agent in Cincinnati for 
ey years, going into business about 


West Virginia Notes 


The volunteer fire department of Mc. 
Mechen, W. Va., is endeavoring to raise 
money for the purchase of a modern fire 
truck. 

The Hardware Dealers’ Mutual of 
Stevens Point, Wis., was incorrectly listed 
in a recent issue as being among the com. 
panies which have withdrawn from West 
Virginia. The company states that it has 
not withdrawn from that state and has no 
intention of doing so. 
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WATCH MUNCIE’ SITUATION 


Field Men Divided in Opinion as to 
Whether Local Board Will Stand 
Pat on Its Action 


The Muncie, Ind., situation was in a 
state of watchful waiting at the begin- 
ning of the week. Field men at In- 
dianapolis were divided in their opinion 
as to whether the Muncie Local Agents’ 
Association would stand pat on its 
resolution, passed Jan. 23, under which 
it proposed that its members should 
resign all underwriters’ agencies within 
30 days. Some declared emphatically 
their belief that the Muncie agents 
would stand pat and go through with 
their program, while others said that 
they would make concessions or back 
down. Just what the outcome will be 
will likely develop this week. 

The Muncie association is one of the 
strongest in the state, as there are a 
number of unusually strong agents 
who are regarded throughout the state 
as leaders. Jacob D. Miltenberger, 
president of the Indiana State Associa- 
tion of Insurance Agents, is a member 
of the Muncie Board. It is known 
that they have not gone lightly into 
this proposition. 

Will Open Independent Office 

The state representatives of the 
larger underwriters’ agencies are not 
making any statements as to their in- 
tentions if the Muncie agents do drop 
them but, as one field man, not an 
underwriters’ agency man, said, the 
several large underwriters’ agencies 
which operate independently and have 
a large business in Muncie are not 
likely to permit themselves to be de- 
prived of a Muncie representation and 
will no doubt open independent agen- 
cies. If they do this, the resolution 
would require the dropping of the par- 
ent companies also from the members’ 
offices. As the parent companies also 
have a large business in Muncie their 
move would be to appoint independent 
agencies also. 

The state agent of one of the larger 
companies not affected said: “I am not 
in sympathy with the action of the Mun- 
cie board but I do think they have been 
consistent with the declarations of the 
National and state associations of in- 
surance agents and in making their rule 
apply to all underwriters alike and not 
to future possible appointments, another 
Indiana town association having been 
reported as having passed a resolution 
to continue present underwriter agency 
representations but to permit no such 
appointments in the future.” 

Field men who are interested are 
keeping in close touch with Muncie and 
developments which are likely to come 
to a head this week are being watched 
for with interest. 








OPENS GATES FOR MUTUALS 


Bill Passed by Indiana Senate Would 
Let Them Write Both Fire and 
Casualty, Unsupervised 


INDIANAPOLIS, IND., Feb. 27.— 
Senate Bill No. 298 before the Indiana 
legislature ‘was passed by the senate 
Monday and is regarded as a measure 
of far-reaching possibilities. It is de- 
signed to liberalize the operations of 
farm mutuals and would give them 
authority to write business throughout 
the state, both city and farm business, 
and not only fire insurance but com- 
pensation, liability and the casualty 
lines as well. Companies under this 
law would have only to file articles of 
incorporation with the state insurance 
department and an annual statement 
but the department would have no 
controlling supervision over them nor 
would they be required to maintain 
adequate reserves. With $10,000 such 
a company could engage in liability in- 
surance. If passed by the house and 
made a law this measure would revo- 
lutionize insurance conditions in Indi- 
ana, insurance authorities say. It 
would mean also that the 1915 mutual 
law would be practically shelved and 
all companies would reincorporate 
under this law. Reciprocals also would 
likely change over to this new law. 


Indianapolis Foundry Loss 


The foundry unit of the Chandler & 
Taylor Company at Indianapolis was 
burned last Saturday morning causing a 
loss estimated at $100,000. The origin 
of the fire is unknown, but it is believed 
that it may have been started in about 


three places simultaneously. Fire in- 
surance was carried as follows under 
general form: 
Com. Union..$32,475Westch. .... 37,500 
Continental . 29,525Royal ...... 50,000 
Amer. N. J... 25,000N. Y. Und... 25,000 
BN -caccves 75,000Un. of Can.. 37,500 
L & L. & G. 50,000 
Stock: 
PAORIE,. sccaveierscawecenads $15,000 
Use and occupancy: 
oe $25,000 Brit. Dom. .. 25,000 
Sprefid. 15,000 Firem’s Fd.. 10,000 
Employers 15,000 


The Anton Vonnegut Machinery Com- 
pany also had use and occupancy insur- 
ance on patterns which it owned ané@ 
which were burned in the Chandler & 
Taylor fire. 





Big Garage Loss at Alton 


The Hoefert Garage building in Alton, 
Ill., burned Feb. 20, with a loss of $118,- 
000. The fire destroyed 48 automobiles, 
9 of them new just out of the factory. 
The loss is itemized as follows: Goods 
of the Union Storage Company, $50,000; 
property of the Union Storage Company, 
$4,000; automobiles, $40,000; loss on 


building, $20,000; Masonic Temple, $3,000. 
Twenty of the 48 automobiles burned 
were insured through the Giberson In- 
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surance Agency. Forty of the auto- 
mobiles destroyed were in the Hoefert 
garage, three of them in the Alton 
Plumbing & Sheet Company’s garage. 
A truck in the Union Storage Company 
was burned. It is said that the auto- 
mobiles were for the most part insured, 
the new cars being fully insured and 
the used cars, 75 percent insured. The 
Hoefert building it is thought was not 
jnsured except for a very small amount. 


BIG LOSS TO HEENAN STORE 


$100,000 Fire at Streator, Ill, Heavily 
Damages Largest Department Be- 
tween Chicago and St. Louis 


STREATOR, ILL,, Feb, 28.—Early last 
Monday morning the Heenan Mercantile 
Company, the largest department store 
between St. Louis and Chicago, was 
damaged by fire to the extent of at least 
$100,000. The Heenan store was re- 
garded as an excellent risk. It was 
equipped with a two source sprinkler 
system. The structure was brick, and 
modern in every particular. It was lo- 
eated at the corner of Main and Park 
avenues, facing 140 feet on Main street 
and 240 on Park avenue. At the rear 
of the store in the next building is the 
local agency office of O. B. Ryon, as- 
sociate general counsel of the National 
Board. The fire originated in the base- 
ment near the elevator shaft in what 
is known as the old storage room. It 
was discovered by a watchman at about 
4 a. m., and had evidently gained con- 
siderable headway when it was first de- 
tected. The fire swept through the ele- 
vator shaft and out the top of the build- 
ing. The elevator shaft acted as a 
heavy draft, and the fire got beyond the 
control of the sprinklers which operated 
perfectly. All of the companies doing 
business in Streator carried large lines 
on the risk. 

Insurance was as follows: 

Mich. F. & M., $2,500 National, 17,500 
Commonw’ lth, 2,500 Northn., Eng., 10,000 
Columbian N., 2,500 LL&L. &G., 20,000 
Law, U & R., 2,500 Phoenix, Ct., 12,000 
Citizens’ Mo., 4,500 Norwich Un., 2,500 


U. S. Fire, 28,000 Caledonian, 10,000 
Columbian N., 5,000 Prov., Wash., 2,500 
Citizens, Mo., 25,000 Newark, 5,000 
Firem., N. J., 9,000 Home F.&M., 1,000 
Agricultural, 6,000 Royal, 5.500 
Girard, 4,000 Roch.,G.A., 12,500 
Security, Ct., 4,000 American, 16,500 
Buffalo, 2,000 Camden, 3.500 
Fireman’s Fd., 4,000 Continental, 20,500 
Mechanics, Pa., 4,000 Pranklin, 5.000 


Old Colony, 2,500 st. PR.&M. 20,000 
Mil. Mech., 16,500 Rhode Island 5,000 
Aetna Und., 15,000 Dubuque, : 3,000 


Qhio Farm., $15,000 Great Lakes, 2,000 
Security Fire, 5,000 Fid. Phenix, 5,000 
Palatine, 3,500 Aetna, 5,000 
Home, N. Y., 10,000 Pennsylvania, 5,000 
Granite State 5,000 Boston, 7,500 
Sun, 10,000 Ohio Farm., 2,500 


Westchester, 10,009 National U., 5,000 





Total, $401,500 


Plan Inspection at Kokomo 


The Indiana Conservation and Fire 
Prevention Association will make a spe- 
cial inspection of Kokomo, March 9, 
and field men are planning to gather 
there on that day. 


New Rate Book of Judson 

A new rate book has been published 
for North Judson, Ind., an 8th class 
town. The fire department is volunteer, 
consisting of chief and ten men. One 
Ford combination hose and chemical 
truck equipped with two 35-gallon chem- 
ical tanks and 150 feet of chemical hose; 
hand chemicals, ladders and all minor 
equipment. Paved streets throughout 
the business section, other streets mostly 
graded with gravel and all in fair con- 
dition. Fire limits established and frame 
construction or removal or excessive re- 
pair of frame buildings within same 
prohibited under penalty. 





Reciprocals Fight Qualification Bill 


LANSING, MICH., Feb. 27.—Repre- 
Sentatives of reciprocal exchanges may 
be exempted from the provisions of the 
agents’ qualification bill now before the 
house. The Michigan interinsurers have 
asked such exemption of the house in- 
surance committee, though no agree- 
ment has as yet been reached. The 
committee has agreed, however, to grant 
the request of the life agents that they 











United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 
A. G. OGLE, Secretary and General Manager 
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be exempted from all features of the 
qualification bill, except the annual li- 
cense fee of $2. It was announced today 
that the bill prohibiting derogatory 
statements regarding reciprocal ex- 
changes and fraternals has been per- 
manently pigeon-holed by the house in- 
surance committee. 


Indiana Qualification Bill Killed 


The agency qualification bill which 
has been before the Indiana legislature 
was killed Monday. Although the bill 
had strong support and was favored 
also by stock insurance companies it 
was opposed by the Chicago Motor Club 
and the State Automobile Association 
and these two reciprocals are credited 
with being able to swing enough in- 
fluence to kill the measure. 


Provides for Rejection of Name 


SPRINGFIELD, ILL., Feb. 28.—A bill 
has been introduced in the Illinois legis- 
lature giving power to the director of 
trade and commerce to reject any name 
or title of an insurance company, when 
he deems it so similar to one already 
appropriated as to have a tendency to 
mislead the public in any respect. The 
bill contains several changes in the in- 
surance laws, but this is the most im- 
portant, giving the department full au- 
thority to prohibit the use of a name 
by a new applicant that bears any simi- 
larity to one already in use. Provision 
is also made to make the director of 
trade and commerce attorney for all 
companies organized outside the state, 
upon whom all lawful process against 
the company may be served with like 
effect as if the company existed in the 
state. A further provision is that com- 
panies increasing their capital stock 
must show that the total amount of 
the proposed increase has been fully 
paid in cash. 


Michigan Notes 


David H. Moore, state agent of the 
National Union in Michigan, is passing 
out cigars. The reason for all this gen- 
erosity is a seven-pound boy that arrived 
on the morning of Feb. 20. 





Indiana Notes 


At Medaryville, Ind., J. E. Ryden has 
been appointed manager of the insurance 
department of the Medaryville State Bank, 
which recently bought the local agency 
of Sim Low & Son. 

At Terre Haute, Ind., the Wayne Kehoe 
agency has been consolidated with the 
old Hidden-Bell agency, as of March 1, 
and Mr. Kehoe will be insurance mana- 
ger. This is regarded as a strong com- 
bination. 

The Everett & Streeter agency at 
Terre Haute, Ind., has been incorporated 
under an arrangement with the United 
States Trust Company and will act as 
manager of the trust,company’s insur- 
ance department. 

D. D. Ginther, Indiana farm special of 
the North America, who lives at Logans- 
port and has made his headquarters there, 
has moved his headquarters to Indian- 
apolis and taken office with State Agent 
Herbert L. Barr, but will continue to live 
in Logansport. 

Ralph E. Stephenson is resigning as 
manager of the insurance department of 
the Washington State Bank in Indian- 
apolis to enter another line of business. 
George Highway, for some time manager 
of the insurance department of the Farm- 
ers Trust Company, succeeds Mr. Stephen- 
son at the Washington State Bank. 

The Grain Dealers’ National Mutual 
Fire has moved its headquarters at In- 
dianapolis to the Guaranty building, a fine 
new modern structure at the southwest 
corner of Meridian street and Monument 
place, in the heart of the downtown dis- 
trict. The company has leased the entire 
eighth floor but will not require all of 
this space at present and has sublet part 


of i 


All Join Safe: Drivers’ Club 


MINNEAPOLIS, MINN., Feb, 27—Every 
member of the Insurance Underwriters 
Association has joined the Safe Drivers’ 
Club, being formed here to reduce auto- 
mobile accidents. The action was taken 
following an address before the associa- 
tion by one of the promoters of the club. 





Halfer Brothers’ garage, Alton, Ill., was 
destroyed by fire last week. Although 
it was located next door to a fire engine 
company the flames gained headway so 
rapidly there was no salvage of conse- 
quence. The loss was estimated at $27,- 
500, partly covered by insurance, 


He had no use for life insurance and 
dying left all he had to an orphan asy- 
lum—2 boys and 3 girls. 











STATES OF THE NORTHWEST 








DECLARED RULE IS EVADED 


Say Large Offices Are Employing as 
Many Solicitors as They 
Care To 


MINNEAPOLIS, MINN., Feb. 28.— 
Some of the smaller fire insurance of- 
fices here are beginning to chafe under 
the application of the rules of the Min- 
neapolis Board of Fire Underwriters 
which provide that each office is al- 
lowed only two solicitors, The rules 
stipulate further that a commission may 
be paid on all business written by em- 
ployes earning a salary of $300 a year 
or more. Taking advantage of this 
provision, a number of larger offices are 
said to be employing numerous solici- 
tors who are down on the books as 
employes of one kind or another, and 
are paid a salary of $300 a year or 
more. These men are not office em- 
ployes at all, do not attend to routine 
duties, and are simply solicitors who 
are coming “within the law,” so to 
sneak. By operating in this fashion, 
the larger offices are able to put as 
many solicitors into the field as they 
want to. 

The smaller agencies complain that 
this is unfair, and that it is driving too 
large a proportion of the business to 
the bigger offices. The small offices 
cannot employ a large number of men 
on the $300 a year basis, and if they 
attempted the subterfuge, it would be 
immediately apparent. The large office 
which needs a number of employes can 
have several men listed as employes, 
and no one knows the difference. Ap- 
parently, the employes are necessary. 
Several of the small offices are agitating 
for a strict enforcement of the rules, 
and for a housecleaning in the offices 
where a large number of solicitors are 
being employed. 


Committee Seeks Remedy for U. & O. 

MINNEAPOLIS, MINN., Feb. 27.— 
A meeting was called this week in this 
city of representatives of the companies, 
local agents, rating bureaus and adjust- 


ment bureaus te take some action to, 


remedy the use and occupancy situation 
which has arisen as a result of a recent 
decision nullifying the use of policy limi- 
tations in rental and use and occupancy 
forms making practically every loss on 
these forms a total loss. A committee 
was appointed consisting of W. J. Tip- 
nery, state agent of the Aetna, chairman; 
K. V. Rothschild, of William B. Joyce 
& Co., St. Paul, and James M. Harri- 
son, of Conklin, Zonne & Harrison, Min- 
neapolis, who will try to start some 
legislation during the present session of 
the legislature to eradicate the trouble. 


Drop Fire Department Traffic Bill 

The bill proposed in the Wisconsin 
legislature which would require fire de- 
partments to observe all traffic regula- 
tions, has been withdrawn by the author, 
Milwaukee officials had requested an op- 
portunity to be heard, stating that such 
a law would severely hamper the work 
of the Milwaukee fire department and 
endanger much property and possibly 
lives. Fire insurance interests also were 
opposed to restrictions for similar 
reasons. 


New St. Paul Agency 


ST. PAUL, MINN., Feb. 28.—A new fire 
insurance agency has been launched in 
St. Paul, known as the Insurers Agency 
of St. Paul. Charles A. Bennett is presi- 
dent. An office has been opened in the 
Exchange Bank building. The agency 
represents the Svea and Hudson, but Mr. 
Bennett states that after permanent ar- 
rangements have been made the agency 
will become a member of the St. Paul 
Insurance Exchange. Mr. Bennett was 
formerly in the local business at Port- 
land, Me., and was for some time an 
active broker in New York City. 





REBUILD BURNED DISTRICTS 


Sections Swept by Forest Fires of 1918 
Now in Better Shape as Regards 
Fire Hazards 


DULUTH, MINN., Feb. 27.—While 
it is admitted that several months must 
pass yet before finis is written upon 
the history of the northern Minnesota 
forest fires of October, 1918, the re- 
building of the burned-over districts has 


proceeded rapidly. Money received 
through the payment of insurance 
claims, from the government and 


through public and state subscriptions 
for relief, have enabled the erection 
of a better class of buildings both in 
the towns that were destroyed and on 
the farms. Duluth insurance offices 
have been writing new business fairly 
freely during the last year in districts 
where the fire hazard is thought to 
have been improved. 

Approximately $5,500,000 has been 
paid out by the United States Railroad 
Administration in the Cloquet, Minn., 
district, to claimants in settlement of 
losses sustained in the forest fires of 
October, 1918, according to announce- 
ment by attorneys for the government. 
In the event of the decision of the 
state court of appeals regarding liabil- 
ity of the Railroad Administration for 
fires in the Woodland (Duluth), and 
in districts along the Duluth, Winnipeg 
& Pacific railroad being in favor of 
sufferers, the government may be called 
upon to disburse several million dollars 
additional for damages. 

The records of the Railroad Admin- 
istration’s attorneys at Duluth show 
that 2,439 claims were settled in the 
Cloquet district, and that 2,583 claims 
have been filed by claimants located 
outside of the city of Cloquet in which 
the amount of damages is being deter- 
mined. Offers of settlement have been 
made in 787 cases and in 200 cases the 
amounts to be paid have been agreed 
upon. Judgments in 99 fire cases in 
which the damages allowed totaled 
$106,024 were entered in the district 
court at Duluth during the last week. 


Plan New Local Boards 


Philip M. Overbeck, Sturgeon Bay, 
Wis., has taken charge of the move- 
ment to establish a local board in that 
city. Plans for establishment of similar 
local boards in many of the smaller 
cities of Wisconsin are going ahead rap- 
idly, according to Joseph Grundle, man- 
ager of the Milwaukee Board, who has 
received numerous requests for board 
information. Sturgeon Bay is, however, 


the first of the smaller cities in the | 
state to make any definite movement | 
looking toward the immediate estab- | 

| 


lishment of a local board. 


Gives Fire Prevention Talk 


Frank W. Newberry of the Wolfer- 
Newberry Insurance Agency, Jamestown, 
S. D., addressed the Chamber of Com- 
merce there at its recent meeting on 
the possibility of reducing the fire haz- 
ard in Jamestown and, therefore, the 
insurance rates. He pointed out what 
the requirements would be for obtain- 
ing a better classification and also gave 
some practical suggestions as to what 
every property-owner can do along fire 
prevention lines. 


Milwaukee Insurance Building 


MILWAUKEE, WIS., Feb. 27.—After 
several years of effort on the part of 
Milwaukee insurance interests, this city 
is to have an Underwriters Exchange 
building which will house a large num- 
ber of insurance representatives. Work 
has been put under way for the con- 
struction of this seven-story building 
at 496-498 Broadway, between Oneida 
and Biddle streets. There will be 100 
suites of offices in the new structure. 
Four floors have been reserved for in- 
surance offices. The Wisconsin Inspec- 
tion Bureau and Wisconsin Audit Bu- 
reau, row occupying space in the First 
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Wisconsin National Bank building, Plan 
to oceupy a floor and a half. 

Among the field men who are to take 
office space in the new building are 
Robert K. Meeker, Hudson and Svea; T. 
S. McQueen, C. W. Hejda and Thomas 
Larkins, Hartford; E. A, Rademacher, Gg 
G. Satrang and Cornell H. Anderson, 
Home; Eugene McAdow and A. L. Boul- 
drie, Great American; Charles E, Cor. 
many, Chicago F. & M.; C. L. Easton, 
Northern of England; F. W. Edler, New 
York Underwriters; L. G. Farmer, West- 
chester; Raymond T, Gravenstine, Han- 
over; Frederick O. Hesse, Norwich Union; 
G. F. Risley, Rochester Underwriters: 
Lloyd S. Wallace, Niagara; S. A. Wallis, 
Middle West Underwriters; William Tay- 
lor, Glens Falls; A. L. Tetlin, Northern of 
New York; Walter R. Hunder, Commer. 
cial Union; John Nelson, independent 
adjuster; Tolles-Bort-Nurnberg, adjust- 
ers, 





Adjusting Office at Aberdeen 

ABERDEEN, S. D., Feb. 28.—The Un- 
derwriters Adjusting Company of Chi- 
cago announces the opening of a 
branch office at Aberdeen to care for 
loss work in North and South Dakota. 
John A. Spencer, for 12 years in charge 
of the insurance and loss departments 
of the Minnesota & Ontario Paper Com- 
pany, International Lumber Company, 
Minnesota, Dakota & Western Railroad 
and numerous subsidiary interests, wil) 
be located at Aberdeen as resident ad- 
juster. Walter H. Cobban, manager at 
Minneapolis, will continue the  super- 
vision of the northwestern department 
as heretofore, the Aberdeen office being 
under his direction. At the present 
time, the Underwriters’ Adjusting Com- 
pany has 20 branch offices in operation. 


Wisconsin Blue Goose Party 


MILWAUKEE, WIS., Feb. 27.—Indica- 
tions are that more than 100 ganders 
with their guests will frolic at the “get- 
together” party of the Wisconsin Blue 
Goose, March 5. Wm. C. Bradt of the 
Chris Schroeder & Son agency, in charge 
of the affair, announces that the party 
will provide something unusual in en- 
tertainment, as both dancing and card 
Playing will be provided at the same 
time. The double entertainment ar- 
rangements are being made for the 
benefit of ganders who observe Lenten 
dancing regulations. 


May Increase Racine Insurance 

Further steps towards increasing the 
surance to be taken on each unit of 
fire insurance carried on property owned 
by Racine county, Wis., was taken when 
the county board received figures from 
the treasurer showing the valuation of 
buildings and contents and the amount 
of insurance on them. The amounts of 
protection are declared to be far, too 
low and will undoubtedly be greatly in- 
creased to protect the county from seri- 
ous losses in case of fire. A committee 
will probably be appointed to make a 
survey of the situation, determine actual 
values and recommend the amount of in- 
county property. 


Will Discuss Credit Evil 


The Minneapolis Underwriters Associa- 


| tion will take up at its meeting, April 9, 


some means to protect the agents against 
the credit evil which is growing worse. 
Some assured will let a policy run, refuse 
to pay the premium and it is cancelled flat. 
Another agent takes it up with the same 
experience. Many agents feel that it is 
time something was done to correct this 
practice. Classes in schedule rating will 
be conducted by a committee of the or- 
ganization. Tne name “insuror’ is to be 
adopted by all agents affiliated with the 
association. 


Minnesota Notes 


Cc. C. Cross, who has heen associated 
with the Cross-Boardman Agency, has 
gone with the Nichols & Smith agency in 
Minneapolis. 

Emory R. Eisert and Peter Wasbotten 
have started a new local agency at Wa- 
seca, Minn., to be known as the LEisert- 
Wasbotten Insurance Agency. 

The Virginia Fire & Marine has made 
application for admission to Minnesota. 

William Walsh, secretary of the Twin 
City Fire of Minneapolis, has been laid up 
with an attack of influenza for the past 
two weeks but is now up and around again 
and able to attend the office. 

W. A. Bartlett, state agent of the 
Starkweather & Shepley companies in 
Minnesota, has been at the head office in 
Providence for the past mnoth. He is 
spending a few days at his old home 
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in Galesburg, IL, and will return to 
Minneapolis next Monday. 

R. L. Daniels, of the General Inspection 
Company, Mineapolis, and G. Suter of the 
National Board, Chicago, have been mak- 
ing an investigation of the water supply 
at Winona, Minn., and will make a report 
covering the plans for increasing the 
amount of water available for fire protec- 
tion. 


Dakota Notes 


The Chamber of Commerce of Water- 
town, S. D., has appointed a committee 
to attempt to secure a better insurance 
rating. 


Wisconsin Notes 


Ww. T. Richmond, an attorney at Monroe, 
Wis., has opened a local agency in that 
city, with which he will operate a farm 
joan business. 

The Strozyk-Zalewski Company is the 
name of a new firm which takes over the 
pusiness of the J. S. Strozyk Agency of 
Milwaukee. No change in the personnel 
of the Strozyk agency has been made. 

Joseph HB. Hast of Kircher, Heiman & 
Hast, Milwaukee, who recently incurred 
severe injuries when he slipped on an 
icy sidewalk, will be confined to his bed 
for several weeks as a result of the acci- 
dent. 

Herman Pfeil of the B. M. Weil Agency, 
Milwaukee, will spend the next two weeks 
at French Lick Springs, Ind. Mr. Pfeil 
has felt the pressure of a heavy winter 
business and will take the opportunity 
presented to him to rest for a short time. 

Articles of incorporation have been filed 
by the A. L. McDonald Company of Mil- 
waukee, with $5,000 capital, to engage in 
insurance underwriting and insurance 
counselling. Incorporators are Arthur L. 
McDonald, Walter C. Wood and Florence 
McDonald. 

A. P. Baker, organizer and head of the 
Baker Insurance Agency, Fond du Lac, 
Wis., has been elected president of 
the Longdin-Brugger Company, manufac- 
turer of automobile tops, to which he will 
devote most of his time and efforts. Mr. 
Baker has not disposed of his interest 
in the insurance agency, although Leo N. 
Richter has succeeded him as active man- 
ager. 

Word has been received by friends of 
James B. Leedom of the Leedom, Miller & 
Noyes Agency, Milwaukee, of the complete 
return to normal of Mr. Leedom’s physical 
condition, which had been sufficiently run 
down to prompt him to take a trip to 
Florida. Mr. Leedom has spent the past 
two weeks at St. Petersburgh and the 
west coast of Florida with his family on 
an extended vacation. 


New schedules to supersede all pre- 
viously published rates, excepting the gen- 
eral dwelling schedule, which, aside from 
exposed residences, remains unchanged, 
have been issued for Beaver Dam, Wis. 
While in the main rates have been re- 
duced in the new schedule, there are many 
risks that have drawn substantial in- 
creases, due mostly to changes in occu- 
pancy in the past ten years or to exposing 
hazards that affect the property. 

Arguing on the question of increasing 
the amount of insurance a mutual fire 
insurance company can write in Wiscon- 
sin on schools and churches, Assemblyman 
W. F. Miller, West Salem, Wis., declared 
that $5,000 is not enough insurance and 
urged recommendation of his bill to in- 
crease such risks to $10,000. Miller stated 
that in his own district a country school 
may been erected at a cost of 

,000. 


Daniel W. Sayre, head of the D. E. 
Sayre & Co., died Monday of this week. 
Mr. Sayre was 68 years old and has 
been in the business in Cincinnati for 
many years. 
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PROVIDENCE WASHINGTON INSURANCE Co. 
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x ANNUAL STATEMENT, JANUARY 1, 1922 
QUEEN). 
December 31, 1921 
U. S. Gov't Securities...... $ 5,622,290.00 
Other Bonds and Stocks... 9,027,084.10 
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LIABILITIES 
Unearned Pre- 
mium Reserve,$8,062,829.72 
Losses in Course 
of Adjustment 1,316,999.93 
Commissions and 
other Liabilities 447,597.70 
Capital Stock... 2,000,000.00 $11,827,427.35 
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Automobile Claim Service, Inc. 


ADJUSTMENTS, INSPECTIONS and INVESTIGATIONS 


Telephone Circle>8462 Suite 523-4 K. of P. Building, INDIANAPOLIS, IND. 
Experienced Adjusters and Investigators—Licensed and Bonded. Dubious Fire and Auto Losses a Specialty. 
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REPORT OUT HYDE RATE BILL 


Missouri Senate Committee Acts Favor- 
ably after Hearing on Measure to 
Grant Greater Powers 


JEFFERSON CITY, MO., Feb. 27. 
—The insurance committee of the 
Missouri senate has voted a favorable 
report on Insurance Superintendent 
Hyde’s bill to give him power to fix 
fire, tornado, hail and lightning insur- 
ance rates, regulate administration ex- 
penses, acquisition cost, investments and 
other practices of such companies. 

The measure was introduced by Sen- 
ators Casey of Kansas City and Brunk 
of Aurora. They contended at a hear- 
ing Thursday that the bill was intended 
to cure the ambiguity of the present 
law which is the subject of attack in 
the courts, in connection with Hyde’s 
rate reduction order. Superintendent 
Hyde, before the committee, declared 
that every month that the present rates 
are in effect and the ordered reduction 
of 10 percent was not being enforced is 
costing the people of the state $175,000 
in excess premiums. 

Those who spoke against the bill be- 
fore the senate committee were H. M. 
Hess, secretary of the American Cen- 
tral of St. Louis; W. L. Lerch of Chi- 
cago, western manager of the Great 
American, and former Senator McDavid 
of Springfield, Mo. 

Mr. Hess informed the committee 
that no one wms more interested in re- 
ducing expenses than the companies, for 
he said 42 percent of premiums collected 
by his company were paid out in ex- 
penses as follows: Agents’ commissions, 
23 percent; home office expense, 9 per- 
cent; field supervision, 6 percent, and 
taxes 4 per cent. During the past 20 
years the item for taxes had doubled, 
he informed the senators. In St. Louis 
agents, commissions were 27 percent 
because of the intense competition for 
business, he said. 

Under the terms of the bill Superin- 
tendent Hyde could order a reduction 
whenever he decided the companies 
were earning more than a “reasonable 
profit.” 


Nebraska Legislation Goes Slowly 


LINCOLN, NEB., Feb. 27.—Insurance 
legislation in the Nebraska legislature is 
finding the way to final passage a rocky 
road, The house committee recommended 
for indefinite postponement the remain- 
ing state hail insurance bill, which pro- 
vided that where a loss occurred cov- 
ered by a policy in this department the 
adjusters selected should be bona fide 
farmers of the county wherein the 
policyholder’ resides. The committee 
thought this would lead to adjustments 
out of proportion to the actual loss 
suffered, and the house approved its 
action. The bill also contained a pro- 
vision that the state should pay 75 per- 
cent of the loss within 30 days after 
adjustment and the remainder when it 
collected the premiums in the due course 
of tax-gathering. 

The house also killed H. R. 458, which 
provided that where personal property 
is destroyed, the company on the loss 
shall pay the full face of the policy re- 
gardless of the actual loss suffered, an 
extension of the valued policy law re- 
lating to real property. 

The committee recommended for the 
general file, where the bill now is, H. R. 
360, which prohibits a fire company, in 
placing reinsurance, to do so with any 
other company that is not properly au- 
thorized to transact business in the 
state. 
showing as to the net retention on sin- 
gle risks. 


Plan Nebraska City Inspection 


OMAHA, NEB., Feb. 27.—A meeting of 
the executive committee of the Nebraska 
Fire Prevention Association has been 
ealled for March 3 at Omaha to set a 


day and make final plans for the March 
Fire Prevention day at Nebraska City. 


It also requires thé filing of a} 





QUALIFICATION BILL KILLED 





Banker Agents Blamed for Defeat of 
Measure in Lower House of 
Kansas Legislature 


TOPEKA, KAN., Feb. 27.—It has 
become apparent that the agents qualifi- 
cation law will not be enacted at the 
present session of the legislature. The 
bill came out of the house committee 
but was killed on the floor because a 
lot of the farmer members did not think 
their friends, the bankers, ought to be 
forced to take examinations and disclose 
their knowledge of the insurance busi- 
ness. The bill is on the calendar in the 
senate and there is a slim chance to get 
it enacted in this session. 

A great part of the insurance business 
in Kansas is written by bankers. The 
bankers are the Poo Bahs of the small 
communities. They are able to sell 
insurance where no one else would have 
a chance. They handle a large amount 
of fire and hail business for the farmers 
particularly and they also write some 
life insurance and frequently furnish val- 
uable information to life agents who are 
able to sell insurance to prospects only 
with the information given by the bank- 
ers and frequently upon the advice of 
the bankers. 

In the debate on the measure in the 
house it was apparent that the bankers 
in the small towns had gotten in their 
work on the members of the legislature. 
It was pointed out that the bankers did 
not have to take examinations to be- 
come bankers, and as the insurance 
business was strictly a side line with 
them and handled more for the accom- 
modation of their customers than for 
the profit they received, it was urged 
as unreasonable to compel them to be 
examined to determine their qualifica- 
tions to write insurance. As a matter 
of fact it was admitted that few of them 
knew anything much about writing in- 
surance and most of them did not care 
to be particularly well informed about 
it. 


Topeka Monday Luncheon Club 


TOPEKA, KAN., Feb. 26.—The Topeka 
Monday Luncheon Club held its regular 
Monday meeting will a full attendance, 
S. E. Willeuts of the Firemans Fund 
presiding. 

Representative Searle, chairman of the 
house insurance committee, was pres- 
ent and gave a resume of insurance 
measures pending. One of these of spe- 
cial interest was the bill prepared by 
the special committee appointed by this 
club two weeks ago, to require teach- 
ing fire prevention in the public schools. 

Cc. H, Klinefelter, a National hail spe- 
cial from Chicago, was present as the 
guest of W. L. Gardner, state agent for 
the National, and gave a spicy little 
talk. 

Cc. H. Dachenbach, state agent for the 
United States Fire, was named as chair- 
man for next meeting. 





Would Limit Salvage Corps Hours 


The insurance committee of the Mis- 
souri house of representatives ordered 
to engrossment the bill that would pro- 
hibit the Salvage Corps in St. Louis, 
Kansas City or elsewhere in the state 
from requiring members to work more 
than 24 hours in any 48 hours. The 
measure is designed to give the salvage 
corps members in St. Louis the same 
working conditions as the St. Louis fire 
department, which operates under the 
two platoon system, one day on and one 
day off. 





Would Bar Depreciation Charge 


TOPEKA, KAN., Feb. 27.—The Mis- 
souri statute prohibiting fire companies 
from making a charge for depreciation 
in the adjustment of fire losses has been 
introduced in Kansas legislature. The 
measure provides that in case of a par- 
tial loss in Kansas, the structure be 
restored to its original condition, up to 
the face of the policy, without any de- 
ductions for depreciation. 

The insurance department and the at- 





torney general are sponsors for the bill 
and a strenuous effort is being made to 
secure its enactment. Some cases have 
appeared recently, adjusters deducted 15 
percent a year for depreciation in mak- 
ing settlements. The present laws do 
not prohibit this but the officials con- 
tend that the companies ought to restore 
the buildings to the original condition 
without any deduction for depreciation 
up to the face of the policy. 


ADVANCES RETALIATORY BILL 


Missouri Senate Sends Measure to 


Engrossment—Tax Joker Discov- 
ered in Another Proposal 


JEFFERSON CITY, MO., Feb. 27. 
—The Missouri senate by a vote of 17 
to 14 sent to engrossment Senator 
Casey’s retaliatory bill designed to give 
Superintendent Ben C. Hyde power to 
either withhold or revoke the licenses 
of insurance companies from states that 
refuse to license Missouri companies 
that “reasonably” comply with the re- 
quirements of those states and have 
sufficient assets. 

The senate’s action came in the face 
of many vigorous protests from leading 
business and civic organizations of the 
state. Superintendent Hyde has been 
very active on behalf of the bill, appear- 
ing before both house and_ senate 
committees. 

Another measure on which a hearing 
was held by the senate insurance com- 
mittee was Senator McCawley’s bill 
that would place burdensome taxes on 
foreign insurance companies. On its 
face it appeared perfectly innocent, 
merely stating that aside from the ex- 
emption that they do not have to main- 
tain a home office in Missouri, foreign 
insurance companies operating in the 
state would be subject to all the rules, 
regulations, laws and liabilities govern- 
ing home companies of like character. 
But when those interested dug under- 
neath the surface the joker was discov- 
ered in the form of some $150,000 addi- 
tional annual taxes the foreign insur- 
ance compani¢s would have to pay 
Missouri if the bill becomes law. 

Among those who appeared before 
the committee Thursday to protest this 
measure were D. J. Coleman, an at- 
torney representing foreign life insur- 
ance companies; Frank M. McDavid 
of Springfield, representing fire com- 
panies, and Dumm of Jefferson 
City, speaking for foreign casualty 
companies. 

This bill is a menace to Missouri in- 
surance companies as well as the foreign 
organizations, because under the retalia- 
tory laws in effect in 35 states in which 
Missouri companies operate the Mis- 
souri corporations would immediately 
be subject to the same excess taxes 
charged foreign companies in Missouri 
under McCawley’s bill. Thus while the 
foreign companies would have their 
taxes raised in one state, Missouri com- 
panies would get the same dose 35 
times if they operate in all the states 
in question. 


“Non-Admitted” Bill Has Hard Time 


TOPEKA, KAN., Feb. 27.—The “buy 
it in Kansas” bill is having a hard time 
in the Kansas legislature. The bill was 
presented by a large number of fire 
insurance agents and is being backed 
by the insurance department. The com- 
mittee on corporations in the house has 
killed the bill. The measure is on the 
senate calendar but it is doubtful if it 
ever will be reached. 

The measure requires that all corpora- 
tions operating in Kansas must buy their 
insurance from Kansas agents and from 
insurance companies admitted in Kan- 
sas. If there are not enough companies 
admitted in this state to carry the 
full line the excess may be purchased 
through brokers in non-admitted com- 
panies. The insurance department has 
estimated that the passage of the bill 
would bring $75,000 additional to the 
state in taxes and approximately ten 
times that amount as added commissions 
to the agents. 


Propose Rating Inspectors 


DES MOINES, IA., Feb. 27.—A bill in- 
troduced in the Iowa senate provides 





for the inspection of rated risks ang 
the appointment of inspectors under the 
direction of the commissioner of ingsyr- 
ance and authorizes the commissioner 
to order immediate publication of a new 
rate based upon such inspection. The 
two inspectors are to inspect properties 
when instructed to do so by the com. 
missioner upon his own volition or upon 
complaint. They are also to check up 
surveys upon which rates are based, 
If the rate is found unreasonable or 
incorrect the commissioner has the right 
to order immediate publication of a new 
rate to become effective immediately, 


PLAN FOR ANNUAL MEETING 





Iowa Convention Will Be at Davenport 
Next August—Splendid Entertainment 
Will Be Provided 


“The Iowa Insuror,” a new publica- 
tion devoted to Iowa insurance news, 
has distributed 1,000 copies through the 
state to insurance men boosting the 
annual gathering of the Iowa Asso. 
ciation of Insurance Agents which will] 
be held in Davenport in August, defi- 
nite dates to be fixed later. <A fund of 
$1,500 is being raised at Davenport 
for the entertainment of the agents 
who attend the meeting. John Hynes, 
Davenport, is president, and E, F, 
Stenger, Davenport, is sécretary-treas- 
urer of the state organization. Visits 
to the Rock Island arsenal and Credit 
island are important entertainment feat- 
ures. 

The “Iowa Insuror,” which is the pub- 
lication of the Iowa Association of In- 
surance Agents, announces that the 
organization will have an agents’ quali- 
fication law similar to the one endorsed 
by the National Association and the 
Insurance Commissioners’ Convention, 
introduced in the legislature. The 
“Towa Insuror,” says that no bills have 
been introduced that affect the agents 
directly. 


Office Opened at Sioux City 


A new branch office has been estab- 
lished at Sioux City, Ia., by the Under- 
writers Adjusting Company. The new 
branch will take care of losses in north- 
western Iowa, southwestern Minnesota 
and the southern portion of South Da- 
kota. W. C. Topping, formerly staff 
adjuster at Omaha, Neb., will be lo- 
cated at Sioux City with offices in the 
Grain Exchange building, as resident 
manager. The office will be under the 
direction and management of the Omaha 
branch of which J. F. Simmons is man- 
ager. For some time the Underwriters 
Adjusting Company has been planning 
to render a larger service by establish- 
ing a branch at Sioux City. 


Change Iowa Commissioner’s Term 


A bill introduced in the Iowa legisla- 
ture provides that the term of the insur- 
ance commissioner shall expire July 1 
instead of Feb. 1. It extends the term 
of the new commissioner, W. R. C. Kend- 
rick, from Jan. 31, 1927, to July 1, 1927. 
This bill is intended to do away with 
the difficulty that arose this year when 
the present incumbent took the office of 
commissioner in the midst of a legisla- 
tive session without having an oppor- 
tunity to suggest suitable legislation for 
the insurance interests of the state. 


Iowa Legislature Recesses 


DES MOINES, IA., Feb. 27.—The Iowa 
legislature has finished the first half 
of its session and has gone home for 
ten days so that the assemblymen may 
“feel out” their constituents. 

No important action has been taken 
on measures of interest to fire insur- 
ance men. The Thurston bill providing 
for a state rating bureau is in the 
hands of the committee, which has not 
as yet taken any action on it. 


Agency Change at Lincoln 


B. K. Bushee of Kimball, Neb., former 
state senator of the 31st district, has 
purchased a half interest in the W. H. 
England Insurance Agency of Lincoln, 
Neb., and with his partner, Miss Elsie 
E. Allen, will conduct the agency under 
the old name. Mr. Bushee, who has 
moved to Lincoln and is on the job, was 
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identified with the financial and mer- 
cantile interests of western Nebraska for 
35 years. Miss Allen was associated in 
the agency with the late Judge England 
for several years and is one of the well 
known insurance women of Lincoln. 


NORFOLK, NEB., IS INSPECTED 


Forty Members of Nebraska Fire Pre- 
vention Association on Job—Hold 
Big Evening Meeting 


The Nebraska State Fire Prevention 
Ph ea ae inspected Norfolk, Neb., 
last week, giving particular attention 
to the mercantile and public buildings. 
Forty member field men made the in- 
spections, ably assisted by the mem- 
bers of the fire department and the 
Boy Scouts. Altogether 211 inspec- 
tions were made and 559 corrections 
recommended. Lunch was served to 
inspectors and the assisting firemen, 
and Boy Scouts were entertained at 
lunch at the Pacific hotel. 

Fifteen hundred attended the evening 
meeting where addresses were made by 
J. Burr Taylor, President J. R. Mc- 
Laughlin and Richard E. Vernor, man- 
ager fire prevention department ‘of the 
Western Actuarial Bureau, which were 
snappy, forceful and right to the point. 
A Ford educational fire prevention film 
was shown. The local fire department, 
which is motorized, made a run of ten 
blocks in the evening. Three minutes 
and 45 seconds from the time the alarm 
was turned in until a stream of water 
was on the fire, was the time. 

Credit for this very successful meet- 
ing was due largely to the excellent 
help and cooperation of the Chamber 
of Commerce, the local agents, the 
members of the fire department and the 
Boy Scouts, and their enthusiasm re- 
flects great credit on the scout commit- 
tee of the association, in charge of P. 
K. Ramsey, who arranged for the in- 
spection and the meeting. 

The Norfolk “Daily News” gave 
publicity to fire prevention day and 
field men made brief talks at all of the 
school houses. Fire Chief Nenow gave 
willing assistance and was more than 
helpful. C. E. Hartford, state fire mar- 
shal, was on the job and rendered ex- 
cellent service. 


St. Louis Suburb Without Protection 


Richmond Heights, a suburb of St. 
Louis, Mo., with a population of about 
3,500 and property assessed at $4,000,000, 
is without fire protection of an ade- 
quate nature, there being a total ab- 
sence of fire plugs in the town, no fire 
department and a very large area sup- 
plied with water through 1% and 2-inch 
pipes. 

The Taxpayers League of the town 
plans to ask the St. Louis board of al- 
dermen to pass an ordinance authorizing 
the St. Louis water department to extend 
its mains into Richmond Heights. On 
Feb. 20 the community defeated a propo- 
sition to give the West St. Louis Water 
& Light Company a 20-year franchise 
to furnish water. That company offered 
to install 24 water plugs and sufficient 
pressure to give fire fighting efficiency. 

But that wouldn’t have aided the en- 
tire town, as sections with less than 4- 
inch mains could not be aided by fire 
engines. St. Louis fire apparatus aids 
the town in emergencies. 


Nebraska Administration Bills In 


LINCOLN, NEB., Feb., 27.—Governor 
Bryan has had introduced in the Ne- 
braska Jegislature the 44 bills that he 
considers necessary to eliminate the ad- 
ministrative code under which all of 
the business operations of the state are 
conducted. Included in these is one 
which reinstates the insurance bureau 
as a distinct department, the heads and 
employes of which shall be appointed by 
the governor, and the policy and general 
direction of which shall be under an 
executive council composed of the gov- 
ernor, secretary of state, auditor, treas- 
urer and land commissioner. 

The governor has issued a call to the 
People of the state to back him in his 
program, which he claims will save them 
many millions of dollars, but the gen- 
eral opinion in legislative circles is that 
the Republicans will not consent to his 
Plan, largely because it gives him all 








the patronage and unloads all the re- 
sponsibility on a council made up largely 
of Republicans. 


Kansas Notes 


Fred Hoffman, Concordia Fire state 
agent for Missouri and Kansas, visited 
the home office of the company at Mil- 
waukee the past week. 

Joseph W. Hull of Topeka has become 
an active worker for the Trapp & Meade 
Investment Service. Mr. Hull for many 
years was connected with the service de- 
partment of the Wood Motors Company, 
agent for the Buick lines. He will have 
charge of the automobile business of the 

rapp & Meade service and will be par- 
ticularly valuable to this organization in 
the adjustment of motor car losses. 


Missouri Notes 


_ The Cottage Hotel and an adjoining con- 
fectionery at Wentzville, Mo., were de- 
stroyed by fire Feb. 22. A defective flue 
was the cause. Loss $15,000. 

Gaius F. Paddock, associated with the 
William H. Markham & Co. agency of St. 
Louis, was married Thursday to Miss 
ee Wilder Hadley of Edwardsville, 


Fire of undetermined origin destroyed 
the garage of Schwabe Motor Company, 
Columbia, Mo., burning 18 automobiles 
and a stock of tires and accessories. The 
loss was placed at $35,000 

Chris J. Kehoe of the F. D. Hirsch- 
berger Agency, Charles Petrie of the 
Crane Agency, and Charles Eaton, all 
of St. Louis, have returned from a visit 
to the Southland. The journey was cut 
short because of inclement weather con- 
ditions. 

The Landers Lumber & Cement Com- 
pany warehouse at Springfield, Mo., was 
destroyed by fire of unknown origin the 
night of Feb. 24. The loss was estimated 
at $85,000. A strong southwest wind kept 
the flames away from the Hinze Hotel 


and other buildings to the north, includ- 
ing a huge gas tank of the Springfield 
Gas and LElectric Company. The loss 


was insured. 


Iowa Notes 


R. E. Anderson has purchased an inter- 
est in the Boone Insurance Agency at 
Boone, Ia., one of the largest farm writing 
agencies in the state. 


Spontaneous combustion was blamed 
for fire in the Evans Dollar Pen Company 
offices at Waterloo, Ia. which caused 
$35,000 damage to the floor on which the 
fire was confined and considerable water 
damage to the lower floors. The loss is 
ccvered by insurance. 


Nebraska Notes 
John Greene has taken over the O’Kane 
Bros. agency at Gothenburg, Neb. 


The Merchants Fire, a non-affiliated 
company, has entered Nebraska, and 
placed an agency with Walsh Brothers 
Company at Omaha. No other local ap- 
pointments will probably be made, 


John K. Morrison of Morrison & Co., 
general agents at Omaha for the Globe & 
Rutgers and the Camden Fire, left Sunday 
for two weeks in New York and other 
eastern points on business with the com- 
panies they represent. 

The Hanson Investment Company of 
Omaha will move from its location on 
west Douglas street to a suite of offices 
in the space formerly occupied by the 
Comonwealth Life on the seventh floor 
of the Omaha National Bank building. 
The Hansen company has been crowded 
for room with its insurance, investmént 
and real estate departments. 


Cut Off Few Risk Agents 


Companies writing farm business in 
Ohio and Michigan are going over the 
ground rather thoroughly and in some 
instances are curtailing the power of 
agents to bind on farm property. Mich- 
igan is not regarded as a good farm 
state. Most of the big farm companies 
do not write the business at all there or 
if they do they write it rather sparingly. 
In Michigan and Ohio the business is 
“spotty.” It is good in some sections 
and poor in others. Farm companies 
hesitate to leave the selection to local 
agents under these conditions. 

In Michigan especially the rates are 
far from adequate and this does not 
give the companies an opportunity to 
take chances on farm business. Those 
companies that do write farm risks in 
Michigan and Ohio have a strong lev- 
erage from an agency standpoint. Be- 
cause of their taking farm business they 
can command larger returns in other 
lines. However, where agents are writ- 
ing but a few risks each year compan- 
ies are inclined to cut off their authority 
to write farm business. 
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A Little Knowledge 


Is a Dangerous 


OW much do you know about Hail Insurance? When you want 

information on the Hail business, where can you go to look it 
up? Do you realize there is no text book on Hail insurance? Do you 
know that the Hail insurance literature of the country is so limited 
as to be hardly worth mentioning ? 


On March 15th, THE NATIONAL UNDERWRITER will publish a special 
number devoted to Hail insurance that will contain more facts, figures 
and useful information on the Hail business than was ever before 
It will be a veritable gold mine of Hai 
It will contain articles by some of the best Hai 
It will be the best thing on Hai 


As we must know in advance about how many to print, orders for extra 
copies should reach us not later than March 8th. Use the form be- 


The prices are: 


Single copies . : ; , 2 : 
1 to 99 ‘ , . , ‘ ‘ 
100 to 299. ‘ ° ‘ . . . 
300 to 499. . ‘ ‘ ‘ e . 
500 and up , . ; ’ ‘ ‘ 


—————— ied 


The National Underwriter Co. 
1362 Insurance Exchange 

Chicago, Illinois 

A Oe ee ee copies of your Hail Insurance Number 


Please send us 
to be issued March 15th, for which we will pay $.............. sanebcpeaed’ 
upon receipt of your bill. 


Thing? 


25 cents 
. 25 cents each 


. . 
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SEPARATION BILL IS DELAYED 


Final Action on Measure Expected This 
Week—Other Texas Insurance 
Legislation 


AUSTIN, TEX., Feb. 27.—Legislation 
to create a separate department of in- 
surance in Texas has not yet been fin- 
ished but it probably will be this week. 
The bill was passed in the house and 
then sent to the senate, which passed it 
finally, but afterwards reconsidered the 
vote for the purpose of allowing the 
offering of an amendment. Under the 
bill as it passed there was a provision 
to abolish the State Fire Insurance 
Commission, transferring its functions to 
the department of insurance. The 
an:endment which is to be offered next 
week will restore the commission. 

The house last week defeated the bill 
which sought to authorize the Fire In- 
surance Commission to impose penalties 
for bad fire records in cities, towns and 
villages. 

A bill introduced in the senate last 
week provides that a fire insurance pol- 
icy, in case of a total loss by fire of 
the property insured, shall be consid- 
ered a liquidated demand against the 
company for the full amount of such 


policy. The provisions of the act would 
not apply to personal property. It fur- 
ther provides that in such cases the 


company must pay the claim within 30 
days after proof of loss is made, sub- 
ject to 12 percent penalty for failure to 
do so. 

Corporations would be permitted to 
act as agents of insurance companies in 
Texas under the provisions of a bill 
introduced by Senator J. Davis. 


Oil Prices Higher 


DALLAS, TEX., Feb. 28.—The compa- 
nies writing oil business in the South- 
west are benefiting by the noticeable 
advances in the price of crude oil, which 
have taken place during the past six 
months. The market price of oil has in- 
creased over 40 percent in the last half 
year. The rise in price has affected all 
grades of oil. Companies affiliated with 
the Oil Insurance Association have espe- 
cially been benefited by the higher mar- 
ket prices. Large assured have found 
it necessary to protect themselves un- 
der the 80 percent coinsurance clause 
by taking out additional coverage. The 
oil insurance brokers in this part of 
the country have been busy with as- 
sureds since all prices commenced to 
ascend. They have been successfully in- 
ducing large oil owners to take out more 
insurance. 


Praise Bartlesville After Inspection 


BARTLESVILLE, OKLA., Feb. 27.— 
“The cleanest town in the state” was the 
announcement made at a banquet given 
here for the Oklahoma Fire Prevention 
Association, following an inspection of 
the city. J. H. Mullen, a prominent 
Bartlesville local agent, was toastmas- 
ter. Sharman Owsley, H. M. Sissons, 
Clifford Anderson and Jerry Atkinson 
talked on various features of fire pre- 
vention. 


Would Extend Field 


A bill has been introduced in the 
Texas senate which if passed would per- 
mit hail insurance companies to write 
insurance against crop ravages by the 
boll weevil, pink boll worms and other 
crop pests. 


IliIness Hits Field Men 


SAN ANTONIO, TEX., Feb, 27.—Sick- 
ness has invaded the ranks of the Texas 
field men who headquarters at San An- 
tonio. Just at this time three of the 
special agents are on the ailing list, 
and have been forced to be off the job 
for a couple of weeks. They are R. BD. 
Leiper, special agent Commercial Union 
fleet; Harry Haynes, special agent Con- 
tinental, and J. C. Griswold; special 
agent Fidelity-Phenix. All thrée men 
occupy the same suite of offices in the 
Gibbs Building. 





BILL STRIKES AT “OUTLAWS” 


Proposed Legislation in Oklahoma 
Would Practically Eliminate All 
Non-Admitted Companies 


eae 


OKLAHOMA CITY, OKLA., Feb. 
26.—A bill relating to non- -admitted in- 
surance companies and striking at their 
operations in this state has been intro- 
duced in the legislature, having been 
presented to the senate last week. The 
bill provides that all contracts of insur- 
ance entered into by insurers not having 
complied with the laws of the state by 
not having obtained a permit to transact 
business shall be null and void and no 
property owner or his agent in the state 
shall be liable to such insurer for the 
payment of premium, no action being 
maintained in any of the courts of this 
state. It further provides that any 
agent or person representing any such 
non-admitted company who solicits or 
accepts the application of any person 
owning property in the state, shall be 
guilty of a misdemeanor and subject to 
a fine of not less than $50 or more than 
$100 for each offense. It is provided 
however, that any property owner or 
applicant for insurance who has ex- 
hausted all sources of coverage within 
the state from admitted companies, may 
seek non-admitted insurance and the 
agent placing the business under such 
circumstances shall not be guilty of an 
offense. 


Sees Improvement This Year 


OKLAHOMA CITY, OKLA., Feb. 27— 
Fire insurance business in Oklahoma this 
year will show a decided improvement 
over that of 1922, in the opinion of W. E. 
Hitchcock, secretary and general mana- 
ger of the Retailers Fire. 

“T look for 1923 to be 
the fire insurance business,” Mr. Hitch- 
cock said, “No records will be broken, 
but as a normal year it will be far bet- 
ter than 1922. The improvement in the 
insurance business indicates a similar 
improvement in all business lines. In- 
surance conditions were generally bad 
last year, with a general slump in busi- 
ness. This was true to a marked ex- 
tent in the southwest and the middle 
west. At this time last year our com- 
pany’s records showed $100,000 gross 
losses. So far in 1923 there have been 
approximately only $20,000 gross losses.” 

Mr. Hitchcock declared conditions were 
improving, not alone in Oklahoma, but 
throughout the territory served by his 
company, 


a good year in 


Chapman’s Name to Senate 


AUSTIN, TEX., Feb. 27—Governor Neff 
has sent to the senate the nomination of 
J. L. Chapman to be reappointed com- 
missioner of insurance and banking, and 
unanimous confirmation is expected. Mr. 
Chapman was appointed commissioner 
several months ago when Commissioner 
Ed Hall resigned. 


Get General Agency 


WACO, TEX., Feb. 27.—Walter V. 
Fort & Co., local agents of Waco, 
have been appointed general agents for 
the Indemnity Insurance Company of 
North America. 

Fort & Co. are moving their office on 
March 1 to room 406 Liberty National 
Bank building, a new nine-story build- 
ing in Waco. The office of this agency 
has been in the Provident building for 
33 years. 


Texas Fire Record Credits 


AUSTIN, TEX., Feb. 27—The Texas 
State Fire Insurance Commission has 
awarded good fire record credits to a 
number of additional towns. The mini- 
mum allowance of 3 percent was given 
Fort Worth, Abilene and Smithville. Jef- 
ferson and Stratford were allowed 9 per- 
cent, Donna 6 percent; San Angelo, Willis 
Foint, Trenton, Grand Prairie, Marshall, 
and Pilot Point, 12 percent. 

The maximum credit of 15 percent was 





accorded to Clyde, Calvert, Daingerfield, 


El Campo, Gonzales, Giddings, Karnes 
City, Mansfield, Necogdoches, Pearsall, 
Pittsburg, Roby, Rockdale, Runge, Rule, 


Rockport, Round Rock, Royce City, Rebs- 
town, Roscoe, Valley Mills, Victoria, 
Weatherfield, White Deer, Whitesboro, 
Tom Bean, Timpson, Beaumont, Sinton, 
Schulenberg, Santa Anna, Cuero, San 
Juan, Sabinal, Savoy, Pampa, Sanger, 
Saint Jo. 


Auto Theft Bureau Meets 


DALLAS, TEX., Feb. 27.—The annual 
meeting of the Automobile Theft Bureau 
of Dallas was held last week. F. M. 





Spencer, manager, made a report on the 
activities of the bureau during the past 
year. 

D. D. McLarry, general agent of the 
Home, was made chairman of the execu- 


tive committee. Mike R. Ferguson, state 
agent of the North America, was elected 
to membership on the executive com- 
mittee. 

The reports on 
showed 1,049 losses and 577 recoveries, 
or 55 percent. In 1921 there were 1,560 
losses and 932 recoveries, or 59 percent 


last year’s activities 


recovered. The insured value of cars 
recovered in 1922 was $458,802. Losses 
and recoveries in the principal Texas 
cities were listed as follows: 

City Losses Recoveries 
OEE ER CTI 240 137 

a. WROTE sccccecce Bat 66 
SROUGEOR cccccossaes BB 63 
ae 68 21 

San Antonio ...... 48 32 
Wichita Falls...... 44 26 
ee 15 7 


Firemen’s Pension Tax Killed 


AUSTIN, TEX., Feb. 27—The last hope 
of advocates for a pension fund for fire- 
men and policemen in Texas went glim- 


mering last week when the committee 
on constitutional amendments of the 
Texas senate killed the joint resolution 


proposing to submit to a vote of the peo- 





ple an amendment to the constitution to 
authorize the legislature to create such 
a fund. 

Previous to the introduction of the 
joint resolutton bills had been introduced 
in each branch of the legislature prov iding 
for the creation of a pension fund, it to 
be maintained by a tax of 2 percent on 
premiums of the fire insurance companies. 


Both the senate and house committees 
killed the bills. 
Oklahoma Notes 
E. S. Coots, state agent, has returned to 


Oklahoma from a trip to New York. where 
he visited the home office of the Norwich 
Union. 

Fred C. Haupt, Oklahoma state 
for the American, has_ returned 
business trip to Newark, N. 
falo, N. Y 

William L. Blair, a local agent at Tulsa, 
Ckla., who has been in ill health for sey. 
eral weeks, left Thursday of last week 
for El Paso, Tex., where he expects to 
remain for some time. 


agent 
from a 
J., and Buf- 


Texas Notes 


James E. Kelly, state agent in Texas for 
the Automobile, is visiting the home office 
at Hartford. 

Jeff Watson, of the firm of Dunbar & 
Watson, Memphis, Tenn., has been in 
Dallas for several days in the interest of 
his agency. 

Messrs. Felty & Gatteys of the firm of 
that name at Wolfe City, Tex., visited 
Fort Worth and Dallas last week attend- 
ing to banking and insurance interests. 

Charles L. Miller, formerly state agent 
for the National of Hartford in Texas, 
left Dallas Thursday for Hartford, where 
he will be in the home office of this com- 
pany. 

Mrs. River P. Halsey, local agent at 
Waco, Tex., has been confined to her 
home by illness for the past few weeks. 
She has shown a marked improvement 
the last few days and is expected back 
at the office shortly. 

Miss Stanford, formerly connected with 
the Mrs. Rives P. Halsey Agency at Waco, 
Tex., has gone into business for herself. 
The agency is known as the Stanford 
Insurance Agency. Her office is on the 





19th floor of the Amicable building. 








MAY TEST BUTTON’S RULING 


Attorney General Asked for Opinion as 
Preliminary to Getting 60-Day 
Credit Rule into Court 


RICHMOND, VA., Feb. 27.—The 
attorney general of Virginia has been 
asked to give an opinion as to the 
validity of Commissioner Button’s 60- 
day credit ruling. It is understood that 
the request was made at the instance 
of several Richmond firms that are dis- 
posed to test the ruling in the courts. 
If the attorney general should hold 
that Commissioner Button’s interpreta- 
tion of the law as to credit extension 
was incorrect and that he exceeded his 
authority in the matter, it is presumed 
that would nullify the ruling. Should 
he hold otherwise, the constitutionality 
of the law might be tested in the courts. 
In his ruling Commissioner Button said 
that extending credit beyond the 60- 
day period without interest would be 
considered as rebating in violation of 
the provisions of the Virginia code and 
that the company or agent extending 
such credit would be subject to the 
penalties set forth in the code. 


Conference was Held 


Following a conference with the exe- 
cutive committee of the Virginia Asso- 
ciation of Insurance Agents he amended 
the ruling fixing the 15th of the second 
month succeeding that in which the 
policy or contract is issued as the limit 
of the credit extension period. This 
applied to fire, casualty and miscellane- 
ous companies, a different ruling being 
made as to life companies. It is un- 
derstood that one of the Richmond 
agencies taking issue with Commis- 
sioner Button has already employed 
counsel to press the matter to a finish. 
Members of the Richmond Exchange, 
for the most part, have voiced appro- 
val of the ruling, that body having 
endorsed it by a vote of practically 
4 to 1. 


KENTUCKY | AND THE: SOUTH | 


THREE BACK IN MISSISSIPPI 


North River, Stuyvesant and United 
States Fire Have Been Relicensed 
in That State 


JACKSON, MISS., Feb. 27.—Grant- 
ing of licenses to three my companies 
named in the original bill filed in the 
anti-trust suit by the state revenue 
agent, to reenter Mississippi fer busi- 
ness, and reports from reliable sources 
to the effect that several other compan- 
ies are contemplating filing application 
to return to the state, featured develop- 
ments in the fire insurance tangle of 
Mississippi the past week. 

The companies licensed were the 
North River, Stuyvesant and United 
States Fire, all affiliated with the Globe 
& Rutgers group. W. Nelson of 
Memphis, Tenn., is state agent for the 
three companies. 


Globe & Rutgers Suit 


Suit is still pending against the Globe 
& Rutgers group, but owing to the fact 
that attorneys for the Globe & Rutgers 
asked that they be allowed further time 
in which to prepare their defense, that 
litigation was temporarily carried over. 
They were charged with operating a 
combine, but not in the same sense 
that the companies involved in the main 
anti-trust were. They were supposed 
to have subscribed to the rates furnished 
by the Mississippi Advisory Rating & 
Inspection Bureau of Vicksburg, but 
were not actual members of that or- 
ganization. ‘The other companies ‘were 
charged with not only using the rates 
furnished, but also with being members 
of the rating bureau. 





Agents Must Pay Tax 


LOUISVILLE, KY., Feb. 27.—The 
Kentucky Actuarial Bureau has re- 
ceived a ruling from the city attorney 
of Newport, Ky., to the effect that the 





municipal charge on insurance pre- 
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miums is made against the agents and 
not the companies and that the tax 
must be paid by the agents. In view 
of this ruling the bureau has removed 
the tax charge applying to the rates 
on property within the corporate limits 
of that city and the local agents have 
been so notified and instructed to dis- 
continue charging this tax to the com- 
panies. 


COMPANIES ARE INSISTENT 
Kentucky Insurance Department Calls 
for Corrections to Be Made Where 
There Are Deviations 





LOUISVILLE, KY., Feb. 28. — It 
has come to a “show down” with the 
companies in connection with old out- 
standing criticisms emanating from the 
Kentucky Actuarial Bureau, calling for 
rate corrections or form changes. Some 
of these are getting to be antiques, it is 
reported and the delinquencies have 
been brought to the attention of the 
state insurance department. 

The state department officials intend 
to visit Louisville in a few days, check 
up all old criticisms not disposed of 
and ascertain from the Bureau and the 
companies why the delay. Pending 
the visit of the state officials the com- 
panies are using every effort to secure 
from their agents the necessary cor- 
rections, some going so far as to insist 
upon immediate cancellation if requests 
for changes are not forthcoming. 


Hearing on Sprinkler Ordinance 


NASHVILLE, TENN., Feb. 27—The 
special committee of the Nashville city 
council having in charge the ordinance 
to eliminate meters on sprinkler connec- 
tion had hearings last week, at which 
both the proponents of the bill, lead by 
F. B. Quackenbos of the Tennessee In- 
spection Bureau, and those opposing, with 
Supt. George Ryer of the Nashville 
municipal waterworks as the leader, sub- 
mitted extemded arguments. No conclu- 
sion was reached by the committee and 
action was deferred until the return of 
Mayor Sharpe, who is away from the 
city. The city now allows a four-inch 
connection for sprinklers and makes no 
charge where a meter is used. The new 
proposed law leaves off the meter re- 
quirement, makes an annual charge per 
sprinkler head and provides for a con- 
nection as large as six inches. 


Tennessee Legislature Recesses 

NASHVILLE, TENN., Feb. 27.—The 
Tennessee legislature has recessed un- 
til March 5, before taking up the agent’s 
qualification law, drawn up by counsel 
of the Tennessee Association of Insur- 
ance Agents, or acting definitely on the 
repeal of the insurable value clause of 
the valued policy law of 1907. 

The qualification bill was drawn to 
exclude life agents but there are reports 
that an attempt will be made to include 
them. The insurance men in charge of 
the new measure, however, maintain 
that nothing of this sort will happen. 
The bill also exempts industrial insur- 
ers, except where an industrial fire agent 
also writes ordinary fire business, but 
some local casualty agents who write 
health and accident, outside of the in- 
dustrial contracts, are making a stiff 
fight during the recess to eliminate cas- 
ualty agents from the bill. 


Sullivan Quits Louisiana Field 


W. A. Sullivan, state agent for the New 
York Underwriters in Louisiana, with 
headquarters at New Orleans, has re- 
signed that connection to embark in the 
general agency business in Mississippi. 
Mr, Sullivan for many years traveled 
Mississippi for the New York Underwrit- 
ers, and has a wide acquaintance among 
the local agents in that state. Mr. Sulli- 
van’s successor has not been announced. 


To Instruct Volunteer Firemen 


NASHVILLE, TENN., Feb. 27.—The 
Tennessee Inspection Bureau has adopted 
the plan of employing a competent fire- 
man to instruct the volunteer fire forces 
in the 80 or more towns that have such 
departments. Capt. W. D. Rogers, fire 
chief, at Jacksonville, Tenn., has been 
selected to lead the work. Capt. Rogers 
is conceded to be one of the best sea- 
soned fire fighters in the South. His 
father was one of the pioneers of the 





Nashville fire department. For 20 years 
he has been in the service, first at Nash- 
ville, and during the war was called to 
the fire department at Muscle Shoals as 
assistant chief. He later served as chief 
of the department at the government 
plant at Nitro, W. Va., and for the past 
two years has been chief at Jacksonville. 

Capt. Rogers will spend from one to 
two weeks in each town drilling and 
inspecting fire departments and having 
demonstrations. 


Plan Inspection at Dyersburg 


NASHVILLE, TENN., Feb. 27.—The 
Plan of President A. B. Paschall of the 
Tennessee Fire Prevention Association 
to begin systematic inspections of the 
cities and towns of Tennessee took defi- 
nite shape this week when Dyersburg, 
Tenn., was selected for the first visit. 
A scout committee composed of J. M. 
Picton and 3ruce A. Gibson will go 
to Dyersburg and make arrangements 
for the visit of the Fire Prevention As- 
sociation. The actual work there will 
be in the hands of three committees. 
The first, to see the officials of the town, 
is made up of N. B. Berry, C. C. Wood- 
cock and H. 8. Vincent. F. H. Warran, 
Marshall Mellor and H. D. Forrester 
compose the committee to visit the 
schools and address them on fire pre- 
vention and fire waste, and the speakers 
bureau will be conducted under the di- 
rection of a committee of veterans, J. B. 
McKee and E. H. Sherley. A representa- 
tive of the Tennessee Inspection Bureau 
will accompany the field men, 


Law Union & Rock in Louisiana 


NEW ORLEANS, LA., Feb. 27.—Col. 
“Bob” Hancock, general agent, was in 
New Orleans the past week and an- 
nounced that he had entered the Law 
Union & Rock in Louisiana. Special 
Agent W. H. Ayres accompanied Mr. 
Hancock to the city. Mr. Ayres will 
remain in New Orleans for some time, 
planting the company in local offices. 
The Law Union & Rock is now a sub- 
sidiary of the London & Lancashire of 
which Mr, Hancock is also southern de- 
partment general agent. 


Kentucky Notes 


The Louisville Board has objected to 
use of the name Insurance Office of Louis- 
ville, by Sterling G. Thompson and Wil- 
liam T. Sweeney, and suggested that the 
agency use the names of the partners or 
operate as the Thompson Insurance Office 
of Louisville. 

The local fire, auto and general agency 
of Sharp & Eastland at Louisville, will 
shortly move to new quarters on Fifth 
street, between Walnut and Green, where 
it will occupy part of the ground floor 
of the building that is being remodeled 
for use of the agency. 

President Joe Rogers of the Kentucky 
Fire Underwriters Association reports 
that the next meeting of the organization 
will be at the Pendennis Club, Louisville, 
on March 6, the meeting to follow a noon- 
day luncheon, Nothing of particular im- 
portance has been announced for discus- 
sion at this meeting. 





Tennessee Notes 


The Anderson & King agency at Clarks- 
ville, Tenn., has been purchased by P. M. 
Anderson and will be continued in his 
name, Ray King retiring. 

Cc. M. Cartwright of Chicago, managing 
editor of The National Underwriter, will 
give a talk to the local agents in Nash- 
ville at a luncheon March 12, on his way 
to Asheville, N. C., to attend the mid- 
year meeting of the National Association 
of Insurance Agents. All visiting local 
agents will be the guests of the occasion 


and the new insurance commissioner, 
Albert S. Caldwell, will be a _ special 
guest. 
Virginia Notes 
The Anglo-American Underwriters 


Agency has been admitted to Virginia. 
A. M. Travers of Richmond, state agent 
for the Liverpool & London & Globe, will 
represent it in a similar capacity. 

Edward Hunt, Virginia special agent for 
the National Union, has planted this com- 
pany with the Aetna Realty Corporation 
in Portsmouth. He has also planted with 
the Duquesne Underwriters with J. J. 
Scott in Bedford, Va. 

Thomas Pollard, real estate and insur- 
ance agent of Richmond, Va., was freed 
last week by a jury in that city of killing 
his former stenographer, Mrs. Thelma 
Ham Richardson, Dec. 11. Pollard claimed 
that the shooting was accidental. 

William A. Smith, formerly Virginia 
manager for the Illinois Automobile In- 
surance Exchange, and more recently 
manager in that state for Sherman & 
Ellis, who is now operating a brokerage 
agency in Richmond, has abandoned the 
plan of operating the Motor Loan Corpo- 
ration, chartered some months ago. 


Destruction by fire the early morning 
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FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 
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WAITE BLIVEN, Vice President SAM’L P. RODGERS, Asst. Secretary 
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FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE and OCCUPANCY INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED. 








Incorporated 1833 
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British America Assurance Co. 
HEAD OFFICE—TORONTO, CANADA 
FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
United States Branch, Ist January, 1922 


DBBBED oo ccccccccceccccccccovcecccccecescsecseecccsscenccseereseseeessesesccesceesosoececons $2,256,915 
Liabilitios.........ccccscccccesees PITITITITITITILITITTTT TTT TTT Te $1,601,036 


655,879 





$ 
Total losses paid in United States from 1874 to 1921, inclusive, $28,629,709 
W. B. MEIKLE, President and General Manager 
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ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 
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E, C. STOKES, 
United States Manager 
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of Feb. 25 of Park Place Methodist 
Church, Norfolk, Va., resulted in an esti- 
mated total loss to companies on a 
schedule of $122,500. It was the third 
church fire with serious consequences to 
companies which has occurred in Norfolk 
in the last two years. 


R. Chenery, rate clerk in the Vir- 
ginia Inspection & Rating Bureau, has 
been pro ted to chief clerk to succeed 
Stuart K. Frayser, who has accepted the 
position of manager of the newly estab- 
lished insurance department of the real 
estate firm of Elam & Funsten of Rich- 





mond. Robert M. Hutchison, examiner, 
succeeds Mr. Chenery as rate clerk. 





Louisiana Notes 


Bat P. Sullivan, at one time state fire 
marshal in Louisiana, died the past week 
at his home in New Orleans. 

Friends of J. W. Cole, manager at 
Shreveport, La., will regret to learn of his 
recent illness. He was confined to his 
bed, but there was no let-up on the part 
of his force for new business while he 
was absent from the “works.” 
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DECIDE AS TO NEW QUARTERS 


Company Organizations in Boston Will 
Be Housed in New Building at 
18 Oliver Street 


BOSTON, MASS., Feb. 27. — The 
New England Insurance Exchange has 
taken action in accordance with recom- 
mendations from a conference between 
a New England companies’ committee 
and Exchange committee, for a con- 
solidation of headquarters of the Ex- 
change, Insurance Library, Underwriters 
Bureau of New England, New Eng- 
land Bureau of United Inspection and 
Boston stamping office in new quarters 
in a building recently erected at 18 
Oliver street, adjoining the Oliver build- 
ing at the corner of Milk and Oliver 
streets, where most of the above bodies 
are now domiciled. It is probable that 
the Boston Board will also leave Water 
street to occupy one of the floors in the 
same building as the Exchange and as- 
sociated bodies. 

The action this week looks final and is 
a solution of many anxious and trou- 
blesome meetings of committees through 
two years past during which time the 
Exchange and Board have been in- 
vestigating various plans for new quar- 
ters. At one time a new ten-story 
building had: been erected on Milk and 
Broad streets in the insurance district 
which looked attractive, but the insur- 
ance organizations failed to be at- 
tracted. Instead a number of large in- 
surance agencies will occupy several 
floors and the structure will be called 
the Insurance Building. 

The insurance organizations have 
stood pat until the present time and this 
decision seems to fix the future defin- 
ately for the centralization plans. The 
new building at 18 Oliver street is al- 
ready occupied on the first two or three 
floors by Hinckley & Woods and Pat- 
terson, Wylde & Windeler. The Ex- 
change and allied bodies would take 
over the seventh, eight and ninth floors, 
with the Boston Board on the sixth 
floor if that is available and the Board 
so votes. 


Jackman Made Secretary 


Charles L. Jackman has been elected 
secretary and assistant treasurer of the 
Concord Mutual Fire of Concord, N. 
H., to succeed the late L. C. Merrill. 
The company is under the same man- 
agement as the Manufacturers & Mer- 
chants Mutual, Phoenix Mutual, New 
England Mutual Fire and New Hamp- 
shire Mutual Liability. The Concord 
Mutual will shortly enter Maine, Ver- 
mont and Massachusetts. 


New York State Meeting 


The annual convention of the New 
York State Association of Local Agents 


will be held at Syracuse during the week 
of May 20-27. 


Maxson Confirmed as Commissioner 


The New Jersey senate Tuesday night 
confirmed Governor Silzer’s nomination 
- Edward Maxson as commissioner of 

banking and insurance, succeeding Com- 
missioner Tuttle, deceased. 





Takes on British America 


G. Burgess Fisher of Hartford will 
take over the management of the Brit- 
ish America for Connecticut with the 








title of state agent on May 1. He will 
have as assistant J. Lawrence Moffitt. 
The company was formerly represented 
in Connecticut by Wakefield, Morley & 
Co. Mr. Fisher will continue to repre- 
sent the North River, United States Fire 
and United States Underwriters as here- 
tofore. 


Make Commissioner Fire Marshal 


A bill has been introduced in the 
Maine legislature and is receiving strong 
support, which would make the insur- 
ance commissioner also state fire mar- 
shal and provided with two deputies to 
look after the enforcement of the fire 
regulations throughout the state. It is 
proposed that the work of the state fire 
marshal be largely educational as well 
as corrective. 


Federation Meeting at Stroudsburg 

STROUDSBURG, PA., Feb. 27.—A 
meeting has been called for March 8 
in Stroudsburg for organization of a 
Monroe county branch of the Insurance 
Federation of Pennsylvania and a county 
branch of the insurance department’s 
advisory board system. The speakers 
will be Harry M. Ritte, special investi- 
gator for the department; Jere H. Barr, 
of Barr & Essick, Reading, president of 
the Federation, and Gustav R. Dette, 


secretary of the Federation. Arrange- 
ments are being made by Harry M. Al- 
bert and Henry 8S. Smoyer, both of 


Stroudsburg. 


Big Loss at Buffalo 
BUFFALO, N. Y., Feb. 23.- 
block on the east side of 
street, between Carroll and Seneca 
streets, was gutted by fire Friday with 
a loss estimated at $350,000. The build- 
ing was occupied by the Progressive 
Tailoring Company, the Brunswick- 
Balke-Collender Company, Russell & 


—~A business 
Washington 


Watson, kitchen utensile supplies, and 
the Liberty Clothing Company. 
Underwriters Club Smoker 
PHILADELPHIA, PA., Feb. 27.—The 


Underwriters’ Club of Philadelphia will 
hold a smoker March 12 in the clubhouse 
of the Philadelphia Fire Insurance Soci- 
ety. An interesting program of enter- 
tainment is being arranged. There will 
be no speech-making. Walter H. Evert, 


president of the club and state agent 
for the London Assurance, returned re- 
cently from a cruise to Havana. 


Bar Smoking Around Combustibles 


Fire Marshal George W. Elliott of 
Philadelphia is urging the Pennsylvania 
legislature to enact a law making it a 
misdemeanor to smoke wherever com- 
bustibles are stored, as records show 
that the destruction caused by the care- 


less use of matches and smoking in- 
creased from 1918 to 1921 from $16,453,- 
562 to $29,002,033. 
Maryland Agents Meet 
The Maryland Association of Insur- 
ance Agents met a few weeks ago in 
Baltimore at dinner. They were ad- 


dressed by William C. Carter of Balti- 
more, Insurance Commissioner Harvey, 
President James L. Case and Secretary 
W. H. Bennett of the National Asso- 
ciation of Insurance Agents. President 
W. W. Alexander was in charge of the 
dinner. 


For Standard Hose Couplings 


BOSTON, MASS., Feb. 
chusetts Fire Chiefs’ Club at a meeting 
here voted unanimously to endorse a 
campaign for the standardization of fire 
hose threads throughout New England 
states and appointed a committee to se- 
cure the tools and authority necessary 
for beginning the work in this state at 
once. The resolutions were adopted at 


27.—The Massa- 





the conclusion of a stirring address by 
Maj. J. H. Howland, a former New Eng- 
lander, now an engineer with the Na- 
tional Board. 

The engineers of the New England 
Insurance Exchange have recently taken 
up this work, with the result that 45 
percent of the protected cities and towns 
in New England, excepting New Hamp- 
shire, not under Exchange jurisdiction, 
have been reported upon and catalogued. 
The work of standardization has been 
actively started in Connecticut. 


Join Marsh & McLennan 


Baird & Co., prominent insurance 
brokers, specializing in cotton risks, 
have merged forces with the New York 
office of Marsh & McLennan, thus adding 
to the already great strength of the 
latter firm. 


Want Uniform Forms 


It has developed recently that the 
policy forms now in use in the District 
of Columbia are not uniform. In order 


to remedy this, the companies have been 


asked hereafter to supply agents with 
only the present form of the New York 
standard fire insurance policy. 


Plan Fire Prevention Campaign 


PHILADELPHIA, PA., Feb. 27.—Stew- 
art A. Jellett, chairman of the fire pre- 
vention and insurance committee of the 
Philadelphia Chamber of Commerce, yes- 
terday issued a call for a big meeting 
early in April to launch a city-wide 
movement to improve fire prevention 
conditions and to bring about a better 
knowledge of fire hazards and means of 
their elimination. The exact date has 
not yet been decided upon. 

The call for this meeting is 
ported by the Philadelphia 
of Fire Underwriters, the 


sup- 
Association 
Underwriters 


Club, the Fire Insurance Society, vari- 
ous civic groups, organizations of build- 
ers, real estate men, ete. In all, about 


70 organizations have 
delegates. 


been asked to send 


N. Y. Underwriters Conference 
NEW YORK, Feb. 28.—Eastern field 
men of the New York Underwriters will 
hold their annual conference here dur- 
ing the week beginning March 12. 


New York Basketball League 

NEW YORK, Feb. 27.—The Commer- 
cial Insurance Basketball League is clos- 
ing its most active year this week, with 
the Home Insurance Company assured 
of first place. The Home aggregation 
was managed during the season by H. 
S. Cairns and captained by C. A. Borg, 
both of the publicity department. The 
success of the team is in a large meas- 
ure due to the excellent work on the 
part of these two men. There are six 
teams in the league, Home, North Brit- 
ish & Mercantile, Commercial Union, 
America Fore, Fred 8S. James and Tex- 


PORTLAND EXCHANGE ELECTS 


I. L. Webster Heads Local Agents Or- 
ganization in Oregon City for 
Coming Year 


PORTLAND, ORE., Feb. 27.—New 
officers have been elected by the Fire 
Insurance Exchange of Portland as fol- 
lows: Webster, president; J. D. 
Neilan, vice-president; C.. H. Weston, 
secretary; E. F. Doyle, treasurer; Louis 
Sondheim, executive secretary and as- 
sistant treasurer. 

New members of the executive com- 
mittee are J. D. Neilan, W. R. McDon- 
ald, E. F. Doyle and C. H. Weston; 
holdovers, T. E. Rockwell, J. H. Bur- 
gard, Geo. D. Schalk, H. G. Effinger 
and I. L. Webster. 


Home Wins Bullyon Case 


BUTTE, MONT., Feb. 26—The Home of 
New York won its case which arose from 
the Bullyon policy, the federal court here 
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aco. The Commercial Union and the 
North British are tied for second place. 


Pennsylvania Notes 


John Murphy, a local fire insurance 
agent at Pottstown, Pa., died last week: 
He was formerly boys’ secretary of the 
Pottstown Y. M. C. A. 

The following Philadelphia agencies 
have been discontinued: Henry A. Breit- 
haupt, for the Star; Walter J. Devine & 
Co., for Atwood Fire, and William I. 
Shield for the Buffalo. The office of D. J. 
Walsh’s Sons, Inc., has been commissioned 
by the Star. 

Albert L. Moise, general counsel for the 
Fire Association, delivered an illuminat- 
ing address on “Legal Interpretation of 
the Standard Fire Policy’ Tuesday after- 
noon at Philadelphia (Feb. 27) before 
the Examiners’ Association, consisting of 
employes of the North America. 

W. M. Goodwin of Hildenberger & Good- 
win, Bethlehem, Pa., chairman of the 
Pennsylvania Insurance Federation’s fire 
prevention committee, last week addressed 
a large meeting under auspices of the 
Chambersburg, Pa., Chamber of Commerce, 
at which plans were taken up for extend- 
ing the Federation’s fire prevention cam- 


paign to Chambersburg and Monroe 
county. 
5 New England Notes 
Morris Rosenberg of Boston has been 


appointed agent for the Scottish Metro- 
politan Fire Agency, which is operated by 
the London & Scottish. 

Edward F. Lawless of Medford, Mass., 
pleaded guilty to larceny of premises the 
past week and has had his license revoked 
by the companies he represented on rec- 
ommendation of Commissioner Hobbs. 

The agency firm of O’Brien, Russell & 
Co. was the host Wednesday evening of 
last week to 150 of its employes at a 
holiday luncheon and dance. A musical 
entertainment and sketch by the employes 
contributed to the evening’s enjoyment. 

Commissioner Hobbs of Massachusetts 
has suspended the licenses of Eugene A. 
Kaler of Dorchester for failure to appear 
at a hearing on charges of larceny of 
premiums, and of George H. Bowles of 
Dedham, arrested last week on charges 
involving larceny of $8,650 in a real estate 
deal. 

The Hotel Clifford of Norwalk, Conn., 
was destroyed by fire last Saturday, with 
a loss of $125,000. The Stamford fire de- 
partment was called upon to aid in sav- 
ing the business district of the city and 
was needed, as practically all of the 
hose of the Norwalk department burst, 
due to the high water pressure. 


East Notes 


The main section of the hospital of the 
New York State Agricultural and Indus- 
trial School, about 12 miles south of 
Rochester, was totally destroyed by fire 
Friday. The loss is estimated at $30,000 
and it was said no insurance was carried. 

Two fires in Hornell, N. Y., Sunday of 
this week destroyed the entire plant of the 
Hornell Lumber Company, the grocery 
store of Frank Nolton and the grocery 
store of Edward Nugent, total loss being 
estimated at $125,000. The two fires oc- 
curred within a half an hour of each 
other. 

William 
ance 
week 


H. Absalom, a local fire insur- 
agent at Mount Holly, N. J., last 
married Miss Sophie A. Marshall, 
also of Mount Holly. Mr. Absalom is 
well known throughout south Jersey, 
being commander of the American Legion 
of Burlington county and captain of the 
National Guard at Burlington. 


deciding 


last week that the Home was 
not liable to the trustee of the estate in 
bankruptcy. The circumstances in this 


case were unusual, the Home having al- 
ready paid the loss, but being sued for 
second payment by the trustee of the 
estate. Shortly after fire in the Bullyon 
store, in which damage of $10,000 was in- 
curred, a petition in involuntary bank- 
ruptey was filed against Bullyon. Later 


he was declared bankrupt, but the Home 
paid the claim shortly before this decision 
was reached. The creditors. then sued the 
Home for the loss, but the court ruled 
that the hazard was entirely with the 
creditors and that the Home was not 
called upon to await the decision before 
paying the loss. 


Disapprove Self-Insurance 


HELENA, MONT., Feb. 26—Disapproval 
of the state carrying its own insurance 
was emphatically expressed by the Mon- 
tana legislature last week. A bill had 
been introduced in the house providing 
that the state carry its own insurance on 
state buildings and also providing that 
counties and school districts might join 
in insuring their buildings. The bill 
created much discussion and was slashed 
to pieces, all insurance. plans being eli- 
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minated except the insuring of state- 
owned buildings at the state capitol and 
then upon the final vote the entire prop- 
osition was indefinitely postponed. 


Utah Home’s General Agency 
F. M. Branch of San Francisco, who 
has been for the last 12 years general 
agent of the Utah Home of Salt Lake, 
will continue to represent that company 
until a successor can be appointed. He 
is manager of the Pacific department of 
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RULING HITS SURVEY AGENTS 


Colorado Commissioner’s License An- 
nouncement Brings Complica- 
tions Outside of Denver 


DENVER, COLO., Feb. 27.—A new 
complication has developed in connec- 
tion with the local agency ruling made 
by Commissioner Cochrane, who an- 
nounced recently that no licenses would 
be renewed on March 1, unless they 
were “legitimate and bona fide,” further 
defining a legitimate agent as one who 
issues policies himself, signing them and 
keeping an office with books. 

While the commissioner’s ruling was 
intended primarily to get at the abuse 
which has arisen in Denver in connec- 
tion with the licensing of solicitors for 
local offices as agents, it will have quite 
a gerious effect on survey agents out 
over the state. Many of the larger 
companies receive a premium income 
of from $15,000 to $25,000 a year and up 
from such agents, and naturally they 
are unwilling to have this class of bus- 
iness cut off. On the other hand, they 
are unwilling to make many of these 
agents regular recording agents, as they 
have not the knowledge or ability to 
make use of the proper forms in many 
cases. When corrections are demanded, 
they simply do not make them, and it 
is necessary to send a field man out to 
take care of the matter, involving a 
great amount of trouble and expense. 

One proposal which has been made ‘in 
this connection is to have all the com- 
pany representatives and general agents 
here get together on an agreement not 
to appoint any sub-agents in towns of 
more than 500 population. It is felt 
that the insurance department would 
recognize the desirability of making a 
distinction of this sort and would agree 
to the licensing of sub-agents in the 
smaller towns, if it were agreed that 
such appointments would not be made 
in the larger places. Another sugges- 
tion has been to decrease the commis- 
sion paid to sub-agents, who are now 
on the same basis as recording agents. 
The whole matter is now the subject of 
numerous conferences among fire in- 
surance men here, and it is hoped that 
some satisfactory solution may be 
reached. ‘ 

So far as the Denver angle is con- 
cerned, it seems to be practically certain 
that some of the companies will fight 
the commissioner’s ruling. One com- 
pany, which now has 65 agents licensed 
in Denver, is willing to reduce the 
number to 45, but will insist on retain- 
ing that number. Another company 
now has 100 agents in Denver. It has 
given no indication as to the course 
which it will follow. 


Fire Prevention Meeting 


_ DENVER, COLO., Feb. 28.—Richard E. 
Vernor, manager of the fire prevention 
department of the Western Actuarial 
Bureau, held a meeting here last Satur- 
day with 27 mountain field men. Fire 
Prevention work in the mountain field 
has not been carried on lately, although 
during the war period some excellent 
work was done. Because of the size of 
the field and the difficulties of transpor- 
tation, the subject of fire prevention has 
to be treated on a slightly different 
basis than in other states. It is prac- 


tically impossible to concentrate a large 
number of field men at a given point on 

















the New York Underwriters and will con- 
tinue in that capacity. 


Idaho Rating Bill Passed 


The Idaho House passed the state rat- 
ing bill by 57 to 4. It had already passed 
the senate by vote of 37 to 2. The Idaho 
bill is identical with the present Oregon 
rating law. The mutuals backed it very 
strongly. A committee of three stock in- 
surance men was appointed to go to Boise 
and protest its passage. It arrived a few 
hours before the bill was voted upon. 


a single day except in the larger cities. 
The work in the future will probably 
be carried on under the direction of a 
committee of the Field Club and par- 
ticular emphasis will be placed on the 
publicity and educational features now 
being developed in the other states. A 
school house and public building in- 
spection subcommittee is planned. The 
whole proposition will be presented at 
the quarterly meeting of the Field Club 
to be held in Denver, April 2, at which 
time Mr. Vernor will be present. The 
association will continue to operate in 
Colorado, Wyoming and New Mexico. 


Hail Prospects Uncertain 
DENVER, COLO., Feb. 27. 
writing hail insurance in the mountain 
field, which had a very unsatisfactory 
experience last year, with greatly re- 
duced premium income and unusually 
high loss ratio, are still very uncertain 
about the prospects for the coming sea- 
son. Everything depends on weather 
conditions for the, next few weeks. 
There has been rather less moisture than 
usual during the winter. The wheat has 
sprouted, but is not yet out of the 
ground. Conditions in New Mexico have 
been even worse than in Colorado, the 
situation being so serious there that 
many of the larger cities have had to 
take drastic measures to conserve their 
water supply. A good snow fell in Den- 
ver last night, but it is not yet known 
whether it extended through the wheat 
belt. 

Very little hail insurance is written 
in Colorado until the latter part of 
April. Hail business is usually fairly 
good through May, but June is the big 
month for that class of business in this 
section. 


Companies 


Neili Takes Veldran Agency 


Cc. T. Neill has taken over the agency 
at Greeley, Colo., formerly conducted by 
Gene Veldran, who recently went into 
the field for the Aetna. The companies 
in the agency include the Hartford, 
Home, Aetna, Springfield, Phoenix of 
England and Sun, 


Delay Manderson Adjustment 


Adjustment of the recent loss at Man- 
derson, Wyo., has been delayed on ac- 
count of the fact that all but one of the 
claimants refused to sign the non- 
waiver agreement. A representative of 
the National Board is on the ground 
making an investigation as to the origin 
of the fire, which gave considerable evi- 
dence of being incendiary in character. 
The total loss was between $30,000 and 
$40,000, with insurance of $20,000. 


Lamson Agency Sold 


H. G. Lamson of Lamar, Colo., who was 
recently elected county assessor, has sold 
his agency there to J. D. Spooner. The 
agency represents the Hartford, Conti- 
nental, Liverpool & London & Globe, 
Westchester, New Hampshire, Colonial 
Underwriters and Union of Canton, 


Miscellaneous Notes 


Companies are voting on the applica- 
tion of F. M. Merigold for Western Union 
membership. He succeeded John Peterson 
as secretary of the North American Na- 
tional and Great Republic of Des Moines. 


Alfred Paull, senior member of Alfred 
Paull & Son, prominent Wheeling, W. 
Va., local agents, is seriously ill at his 
home. Mr. Paull has been in failing 
health for several years. 


Fire at Wheeling, W. Va., Sunday 
morning gutted the Becker feed store 
and damaged three other buildings, with 
a loss of about $63,000. The entire busi- 
ness block was threatened. 








I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 











Hail Loss Adjustments 


Oklahoma, Kansas, Texas 
New Mexico Arkansas 


Announcing the addition of a HAIL ADJUST- 
MENT BUREAU to our organization with head- 
quarters at OKLAHOMA CITY, OKLAHOMA. 


The department will be under the direct super- 
vision of MR. B. F. BYNUM, formerly Mana- 
ger of the Company Bureau of Oklahoma City 
(now discontinued. ) 


A corps of competent, experienced adjusters has 
been organized throughout the entire field and 
prompt and efficient service will be rendered 
under all assignments. 


BATES ADJUSTMENT COMPANY 


Adjusters of fire, automobile, hail and 
windstorm losses for the companies 
OFFICES 
Oklahoma City, Okla. 
Tulsa, Okla. 


Dallas, Texas 
Havana, Cuba 





NOTE:—Refer all hail assignments to Oklahoma City Office 

















The Mutual Plate Glass Insurance Co. 


Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








A Company Is as Strong as Its Agency Force 


AGENTS, you will like our service 


We write Fire, Tornado, Automobile, and Hail Insurance. 
We make a specialty of all classes of farm risks, including 
Threshing Machinery, covering Machin ery while in‘operation, 
as well as when stored. 





Write for Agency in Nebraska, Kansas, Colorado, lowa, Minnesota, 
Illinois and Indiana. 
PAID IN CASHICAPITAL $250,000.00 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 
P. F. Zimmer, President R. J. Wachter, Secretary 
Samuel Patterson,' Treasurer 
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OF NEW YORK 
%&7 BEAVER STREET 


MARINE - AUTOMOBILE 
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Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,722.15 
Losses Paid Since Organization, $1,290,498.45 


J. R. VERNON, President J. AMBLER, Secretary 











H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
President Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED! 














MINSTER MUTUAL FIRE 


INSURANCE CO. Inc. 1849 MINSTER, OHIO 


J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
VERNON B. ARNOLD, Special Agent, Lima, Ohio 
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AUTOMOBILE ACCIDENT and 
INSURANCE HEALTH 
EE INSURANCE 
a4) sr PLATE - 
sear 4 GLASS 
MAGE and HOME OFFICE OFFICE a ae Pen g —S— “DAY TON.OHIO Agents 
MIN ONE. [ NStp. = SU ws >  MPANY In Ohio 
POLICY E “J-R. JONES 
RANCE C “OMP. J.B JONES 


Gross Surplus for Protection of awa $183,409.44 











FIRE AUTOMOBILE MARINE 


mt HAMPTON ROADS 


FIRE «» MARINE 
Insurance Company 


NORFOLK, VIRGINIA 


Address the Home Office for Agency Connections 


Henry G. BaRBEE James A. BiaInEy 
President Vice-Pres. and Gen. Mgr. 


Haro_p Knox 
Secretary 











Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 

















One inch, one time, 


WANT AD Ss One Column wide $3.75 


NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 

















BANK ISSUE UP IN CANADA | 


Winnipeg Men to Raise Funds to Help 
Carry on Fight—New Officers 
Are Elected 





WINNIPEG, MAN., Feb. 
annual meeting of the Winnipeg Com- 
mittee of the Western Canada Fire Un- 


derwriters’ Association was held here | 
last week with R. L. Denison in the 
chair. The financial statement shows 


the finances of the committee to be in a 
flourishing condition. In a short speech 
the chairman emphasized the improve- 
ment in conditions noted during the 
last year. The committee unanimously 
decided to raise funds to help the Ca- 
nadian Federation of Insurance Agents 


in the fight against the intrusion of the 
banks into the insurance business, 
through their subsidiary companies, 


controlled by them. The various speak- 


ers pointed out that the decennial re- | 


vision of the bank act would come 
before the Dominion parliament in July 
next, and that therefore it was essential 
that funds should be raised quickly to 
enable the federation to secure the best 


legal talent at the capital to place the | 


case of the federation 
amendments committee. 

The proceedings were enlivened by 
some agencies objecting to the action 
of the Western Canada Fire Underwrit- 
ers’ Association in insisting on an ade- 
quate description of the risk insured, or 
containing the property insured being 
given, and after an animated discussion, 
the incoming committee was requested 
to appoint a sub-committee to confer 
with a committee of the Western Ca- 
nada Fire Underwriters’ Association in 
regard to this matter. Considerable 
discussion also took place in regard to 
local firms, which, while agitating by an 
advertising campaign for the support of 
local industries, placed their insurance 
outside the city, usually in unlicensed 
companies south of the border. After 
consideration, the matter was referred 
to the Western Canada Insurance Club 
for action. 


before the law 


27.—The | 
| H. 


| before a 





FOR RENT 


Choice desk space wi ith or without telephone and 
competent stenographer in desirable well kept office. 
Cc. D. JONES 
Room 1017, Old Colony Life Building 
Harrison 8227 


166 W. Jackson Blvd. Chicago, Ill. 








Examiner Wanted 


by company located in Twin Cities. 
State experience, salary wanted. 
Address D-30, care The National Under- 


writer. 





The following officers 
for the coming year; Chairman, Robert 
McKay; vice-chairman, J. V. Nutter; 
members of the executive committee, 
R. J. Lambert, R. S. McKibbin and W. 


were elected 


Q. Burges. 


Lecture on Fire Prevention 


WINNIPEG, MAN., Feb. 27.—Herbert 

Stainton’s lecture on fire protection 
and prevention last week was delivered 
large audience. In his lee. 
ture, Mr, Stainton traced the growth of 
the small prairie towns with no protec. 
tion through the various stages until we 


had reached step by step the modern 
| city with high pressure system, and 
fully equipped paid fire department. He 


also dealt briefly with the various meth- 
ods employed, both publicly and pri- 
vately for the extinguishing of fires, 

The $25 prize of the Western Canada 
Insurance Club was this week awarded 
to Brian Ireland of the United Grain 
Growers Securities Co. The next lec- 
ture will be by C. R. O’Malley on the 
—] Tarig. 





Manitoba-Saskatchewan Blue Goose 
Travers Sweatman, K. C., president 
of the Board of Trade, addressed the 
Manitoba and Saskatchewan Pond of 
the Blue Goose, at a meeting on Fri- 
day evening, Feb. 23, on the proposed 
Wheat Board. 


Interest in Church Rate Raise 
Considerable interest is 
by the action of the Canadian Fire Un- 
derwriters Association at Montreal, in 
increasing the rates on churches, and 


being raised 


schools, and religious institutions and 
colleges, from 32 percent to 50 percent 


on account of the disastrous experience 
of the companies writing this class of 
business during the past few years, 





Amend Mutual Insurance Acts 
Bills amending the mutual insurance 
act will be introduced in the provinces 
of Manitoba, Saskatchewan and Alberta, 
at the present session of local legisla- 
tures in each province 


Propose New Winnipeg Company 
«+ WINNIPEG, MAN., Feb. 27.—Private 
Bill No. 43 has been introduced in the 
local legislature to incorporate the 
Standard Assurance Corporation of Can- 


ada, with head office in Winnipeg, and a 
capital of $1,000,000. The incorporators 
are Marcel Marcus, Annie Green, Gladys 


Crosier, S. Hart Green and Jean Marcus 
all of Winnipeg. The bill authorizes the 
corporation to transact all classes of 
insurance, 





Canadian Notes 


The Dominion Ticket & Financial Cor- 
poration, Ltd., private bankers and insur- 





| WwW. ©. 








EXAMINER WANTED 


Wanted—By a company head office near 
Chicago, a competent daily report examiner. 
Address giving particulars in full. Replies will 
be considered confidential. Address D-36, 
care The National Underwriter. 








+ ATTENTION! 
Agency Superintendents 
Use Sales Promotion Cartoons 


In your Sales Letters and Bul- 


letins. Send today for proofs. 


L. E. WILCOX 
437 Palace Bidg.,Minneapolis, Minn. 


i, 















_Farm’Special Agent 


now employed, wishes to change 
April First, Oklahoma field preferred. 
Reply D-32, care The National Underwriter. 














ange agents, have assigned. 
Knight of Minneapolis, special 
| agent of the State of Pennsylvania, was 4 
| visitor to Winnipeg last week. 
| F. R. Selby, superintendent of agencies 
| of the St. Lawrence Underwriters Agency 


| of Toronto, has been in Winnipeg on his 
| way to the coast. 
} The firm of Parker & Buchan, local 


agents in Saskatoon, Sask., has assigned. 
It is understood that a large number of 
| companies are affected. 


The four-story office building in Ham- 
| ilton, Ont., owned by the Lister estate and 
| opposite the City Hall, was destroyed by 
| fire last week with a loss estimated at 
over $500,000. 


It is rumored that R. N. Leitch, for 
many years identified with the Winnipeg 
Insurance & Vessel Agency, will shortly 
join with E. E. Canney, representing the 
Toronto Casualty, Fire & Marine. 


NEW JERSEY AGENTS 
HOLD SNAPPY MEETING 


(CONTINUED FROM PAGE 4) 

of customers’ cars through fire or theft, 
earthquake, flood, hail, jewelers’ samples, 
sprinkler leakage, tourist baggage, rain. 
Each has its special appeal and can be 
sold if properly presented. Concluding. 
Mr. Barbour said that the local agent 
who solicited standard lines of insurance 
only is like the grocer who confines his 
stock to crackers, leaving to his more 
enterprising competitors the sale of 
other products. 

State Rater Watson told the local men 
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they would be serving themselves as 
well as their clients and their companies 
if they would promptly and faithfully 
correct form errors when these were 
pointed out, saying that if this were not 
done the Ramsay law under which rates 
are made in New Jersey might be re- 
pealed, and a condition of unrestricted 
and demoralizing competition would be 
apt to follow. The agents would be of 
further service if they explained to the 
assured the reason for the rates pro- 
mulgated, rather than merely saying 
these were official and however unjust 
must be observed. Fa 

C. B. Gough, deputy commissioner of 
insurance, was present representing the 
New Jersey insurance department. 





COMMENT BY BULKLEY 
ON THE YEAR’S RESULTS 
(CONTINUED FROM PAGE 3) 


might be led to think, to a marked cur- 
tailment. While we have taken every 
reasonable precaution in those expendi- 
tures which are within our control, and 
have made savings in several directions, 
the ratio has been affected thus favor- 
ably by several factors such as a decrease 
in taxes, to the decreased ratio in can- 
cellations which were 13.2 percent less 
than the previous year, and our ability 
to increase our net premiums by $1,478,- 
294 without any great increase in de- 
partment or head office overhead. 

Our trade profit for 1922 was, as noted, 
$611,013, or 4.85 percent of the premiums 
written. The expenses and losses in- 
curred aggregated $12,000,649 and the 
difference between this figure and the 
premiums written represents the trade 
profit, which is quite satisfactory when 
compared with our trade loss of $650,- 
982 for 1921. 

The increase in premiums written has, 
however, brought ab®dut a natural in- 
crease in the reinsurance reserve of 
$368,782 leaving an underwriting profit 
for the year of $242,231, or 1.92 percent. 


Investment Exhibit Showed 

a Gain of About $1,500,000 

The investment exhibit shows a gain 
of $1,446,969, of which $543,932 represents 
appreciation in market values as com- 
pared with the previous year when so- 
called average values were used as re- 
quired by the state insurance depart- 
ments. 

It is gratifying to note, however, that 
present prices are based upon actual 
market quotations as of Dec. 30, 1922, 
and it is to be hoped that in the future 
no political, economical or financial dis- 
turbances will occur to warrant the 
adoption by the National Convention of 
Insurance Commissioners of any other 
method of valuations. 

The increase in surplus of $1,231,987 
is largely due to items appearing in the 
investment exhibit. The cash receipts 
from investments, exceeded dividends 
paid to stockholders by $510,610 and this 
together with the appreciation in mar- 
ket values accounted for $1,054,543 placed 
to the credit of the surplus account 
and of course the assets were similarly 
affected, 


Shows the Large Amount 

Paid in Taxes and Fees 

The total taxes and license fees paid 
in 1922 amounted to $401,575—a sum 
exceeding the dividends paid to stock- 
holders and representing 3.18 percent of 
the premium income, 7.7 percent of the 
total expenses and over 16 percent of 
the company’s capital stock. These ra- 
tios are lower, however, than for several 
years past owing to the repeal on Jan. 
1, 1922, of the federal 1 percent tax on 
Policy premiums and the fact that in 
1922 taxes were levied on the basis of 
1921 premiums which as you know 
showed a marked decrease as compared 
with the previous year. The actual 
amount of taxes paid was $177,225 less 
than in 1921 when assessments were made 
a largely increased income during 
The company’s tax liability, however, 
will again rise in 1923 on account of 
the increase in premiums during 1922 
and a federal levy of 12% percent on 








net income as compared with 10 percent 
the previous year. The increase in the 
federal income tax, according to present 
estimates, will be about $30,000 and a 
like amount for all other taxes. 

The New York state legislature passed 
a law relating to the rating of certain 
classes of risks and Superintendent 
Stoddard ruled that this law contem- 
plated the inclusion, as a part of the 
rate, of the so-called acquisition cost 
(commissions to agents, etc.). His rul- 
ing while sustained by the attorney 
general has been questioned by certain 
insurance companies and the court has 
been asked to pass upon the subject, 

We have not yet been able to bring 
our views in line with the ideas of those 
who would favor control by the state 
over the right to contract with agents 
or others. We doubt if the court inter- 
prets the law in such a way as to ham- 
per and restrict the operations of one 
class of corporations more than other 
corporations which may not transact the 
same kind of business. 


Conditions Abroad Will 

Affect Market Here 

Many views have been expressed and 
much forecasting done in an effort to 
learn what the future has in store for 
general business. 

We have learned much during the past 
few years through contact with many 
unusual situations and we now know 
of a certainty that any condition which 
tends to change the natural trend of 
general affairs, either in this country 
or abroad, will have a marked influence 
on our operations and with a probable 
reflection in our profit and loss account. 

As we plan for the future it is natural 
and proper that we endeavor to profit 
from past experiences and to look ahead 
and search out if possible those condi- 


tions and problems which will affect 
our activities. We had hoped that Euro- 
pean conditions would commence to 
show a marked improvement, but it is 
impossible to predict the outcome of 
recent unfortunate developments, If 
shipping is curtailed and there is a 


falling off in exports, we may look for 
reactions in connection with certain 
commodities which we insure. Condi- 
tions in Latin America are fast approach- 
ing normal and much optimism is felt 
regarding Canadian affairs. 


Situation Reported From 
Various Sections of the U. S. 


As to the situation in our own country, 
while in many quarters there are indica- 
tions of conservative estimates for the 
future, the reports which we have re- 
ceived, taken as a whole, are quite favor- 
able. 

We are advised by James L. Dickey, 
Jr., of Atlanta, Ga., one of our principal 
representatives, who is in a position to 
know, that while the south has been hard 
hit, it is recovering wonderfully fast, 
the banks now have surplus funds, and 
he believes they are entering upon an 
era of great prosperity. 

Our western managers, Harding & 
Lininger, advise that while certain crop 
conditions coupled with the coal miners’ 
and railroad strikes caused a set back, 
and wild speculations in farm lands cre- 
ated an unhealthy state of mind, mar- 
keting conditions have improved, and 


| there has been a general liquidation of 


indebtedness extending all along the line 
from the farmer to the merchant, the 
banker and the manufacturer. They ex- 
press much optimism. 


Our Pacific Coast manager, George W. 
Dornin, reports that business has made 
steady progress and that the outlook 
is for continued improvement. There 
is a good demand for fruit and canned 
goods at fair prices, the money situa- 
tion looks favorable, and the prospects 
for new construction seem bright. 

Taking all these things into considera- 
tion and reviewing the marked improve- 
ment in production of manufactured com- 
modities and in building contracts, both 
of which showed an increase of 50 per- 
cent over the previous year, we feel 
there is no great cause for apprehension. 
We are preparing to go forward, follow- 
ing closely the same conservative policy 
which has produced such satisfactory 
results in the past, 
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ae 96,994 56,254 
St. Paul F, & M. 
i stapepbabecs cee 211,273 145,898 
Ocean marine ...... tei 2,921 
Inland navigation .. 2,981 3,203 
TOEMRGO cccccccceces 35,630 20,133 
ots bb bcs Cees +o 58,570 14,210 
Riot and explosion.. a tebe 
Motor vehicle ...... 20,367 8,072 
rae 329,450 194,438 
Imperial, N. Y. 
shearer edese cose 32,790 11,998 
DY Ais mtd a he'd a 4,263 1,404 
SE i. Bint 6: 0x0, 37,069 13,424 
Columbia, N. J. 
Ch iehkbns sb 09s 6 23,324 8,268 
Motor vehicle ...... —218 1,242 
Inland navigation .. 1,198 201 
PD  cbeweso0e os 3,471 429 
SD th hike eee wih 28,227 10,141 
American Druggists 
eee 8,250 1,750 
ae Central 

SO ae 119,123 40,292 
Motor vehicle ...... 186,797 20,925 
DE tneeee0 600 16,367 4,604 
Riot and explosion.. Clear 

DEE secaeeenses 171,756 65,822 
| PENNSYLVANIA 
_ — ————_———————— — — — — 
Employers, Mass. 
ail bis Ba 06.00. 0 0.0 29,674 4,578 
Motor vehicle ...... 39,901 19,724 
EE Sims aan 69,651 24,302 
American Central 
eee 216,337 93,737 
Motor vehicle ...... 23,236 22,844 
Riot and explosion.. ——— = «=—« ss aaa 
i. eee rere 
er 240,578 116,581 
Prudential 
er ee 44,564 10,197 
Motor vehicle ...... 103 19 
PY withwamades se 0 =—té«t HHP 
Sprinkler leakage .. ae 
Riot and explosion.. —. ebbeae 
Pe sheteneceus 45,233 10,222 
Reliable 
ES 6iii-6-5 0 oes bes 23,553 16,163 
All ‘ther inebe ehedade 73 
SS 23,626 16,164 
ee 

eee ne dhees 60s 239,358 123,433 
Ht marine ...... 14,257 1,680 
Motor vehicle ...... 32,744 26,116 
Inland navigation .. 350 7E 
ee 1,584 176 
Sprinkler leakage .. 159 52 
Riot and explosion. . 80 19 

Eo ch aige'sis 288,532 151,551 
County, Pa. 
a 65,680 32,300 
New Hampshire 
ST SuhGwied 6 bese. 349,661 149,819 
Ocean marine ..... 615 2,361 
Motor vehicle ...... 44,705 20,587 
Inland navigation 109 13 
ee 154 13 
Svrinkler leakage .. —177 94 
Riot and explosion. . 594 23 
Serer 395,721 172,910 
+ aaa Island 
EP 148,820 71,666 
Tornado DS ee 96 77 
Snrinkler leakage .. 0 la 
Riet and explosion. . SUP = wo pees 
Pee 150,215 71,673 
Globe 
ee 152,645 58,594 
Prien, Md. 

Es ae 21,692 7.976 

Richmona 

oe 61,6292 43,948 
WMA oo cccu'eass ——. —acecas 
Rint ané explosion. . —— seven 

I a arr td 6 ao 61,946 43.949 
Franklin 

0 ES ae 835,772 416,885 
Orean marine ...... ——- 6|—Cté«s mk’ ls ca 
Motor vehicle ...... 122.781 126.019 
Toland navigation T.BRT 1,180 
aaa 4,031 1,922 
i rte yb 9.41 9.242 
Snrinkler leakare .. 7.492 6,211 
Rint and explosion.. * ier ye 
eS ears 1H, 2K 12,970 

PE cclewos ae «a 1,000,096 567.750 





Prems, 
Queen 
ae. s0ewaxaaees 435,529 
Motor vehicle ...... 195,520 
Inland navigation .. 1,405 
MORED wecentcudee 1,092 
Sprinkler leakage . 4,197 
Riot and explosion. . 1,565 
PET ocwacest-wae 2,264 
WOGNEE sezvntcece sv 641,572 
Baltica 
Se ere 174,402 
Ocean marine ...... 859 
Motor vehicle ...... 102 
Inland navigation .. —527 
Ci ee are 606 
Sprinkler leakage .. 161 
Riot and explosion.. 754 
| i ee 176,357 
Citizens, Mo. 
, Oe 147,084 
Motor vehicle ...... 19,080 
| eae 2,916 
a ees 1,260 
Sprinkler leakage .. 895 
Ens durvaa wie aie hace i 
rr ae 171,45 
tagle 
ae 93,134 
Ea 224 
Sprinkler leakage .. 71 
Riot and gxplosion.. 819 
Pea 94,211 
Northwestern Nat. 
 Ceeaekta: -«bawas 229,473 
Motor vehicle ...... 14,667 
(eee 1,344 
tiot and explosion. . 218 
WE. sduvebeners 245,731 
Virginia Fire & M. 
Oe toeccebwnns teas 157,538 
MARYLAND 
L 


Rhode Island 
eee 
CO eee 
Sprinkler leakage .. 
Totals 


Providence W ashingten 


I hats fe satus ke Soc aN gs 
Ocean marine 
Motor vehicle ...... 
Inland navigation.. 
tiot and explosion.. 

Totals 


Motor vehicle ...... 
Inland navigation 

ER 
Sprinkler leakage .. 
Riot and explosion. . 
of Fee 


Totals 


31,849 


St. Paul Fire & Marine ' 


DE -& senneua ds edie> 
Ocean marine 
Motor vehicle ...... 
Inland navigation 
Te 
Sprinkler leakage .. 
Riot and explosion. . 
eee 
Northern, N. Y. 
ET 5G dad eins whale gl 0 9. 
Millers National, Ill. 
Pe tabeke vee sa dos: 
Motor vehicle 
NN oats 0.04:0:d0,4 
Northwestern National 
ee ee eee 
New Hampshire 
_ See hsesarre 
Ocean marine 
All other 
Sepa 
New Brunswick 
Via nwe Memes &6 
Tornado 
Totals 


Globe & Rutgers 
ae eee 
Motor vehicle ...... 
Tniland navigation 
Riot and explosion. 
Totals 
Great American 
Fire 
Ocean marine 
Motor vehicle ...... 
Tnland navigation 
Tornado 
Hail 
Sprinkler leakage .. 
Riot and explosion. . 
Totals 


Wiles aukee Mechanics 
WEE sccvteneansesee 
eouette National 
> err 


Maryland Motor Car 


Motor vehicle ...... 
— 

a oes 
Columbia, N. yy 

EE, Sa eceebe0008 00 


Motor vehicle 
In'and navigation 

Totals 
Tmnerial, N.Y. 


_ ee 
American Druggixts 
Fire 
wtdelity-Phenix 
WE Sar cskhsnwr vooss 
Ocean marine 
Motor vehicle 
Tnland navigation 
Tornado 


8,508 
20 849 





Losses 


175,731 
108,122 
38 


40,620 
33 


281,066 


131,076 
8,150 








Prems, 
Sprinkler leakage .. 207 
Riot and explosion. 784 
WOUMED Nae wrvacces 194,416 
American Central 
PE rrr rere 23,606 
American Alliance 
Pre er 14,791 
Concordia 
PED. 6006 46.00006080-0 4 39,214 
Employers, Mass, 
Aaa. 4,356 
Motor vehicle ...... 6,494 
DD -skveeenanes 10,903 
Agricultural 
ss 6 Ra OOe's 60000 61,265 
Ocean marine ...... 3,672 
Motor vehicle ...... 10,365 
Inland navigation .. 23,232 
DOOORED. secwetbeene 37 
Sprinkler leakage .. 4¢ 
OE: ceseabees evn 99,385 
County, Pa, 
Pee seveves 6,430 
Continental 
AS 218,770 
Ocean marine ...... 3,154 
Motor vehicle ...... 13,242 
Inland navigation 3,156 
TOME essecucwees 1,627 
Sprinkler leakage .. 256 
tiot and explosion.. 979 
TOCMEE << ccciesvces 241,186 
————— 
SOUTH DAKOTA 
We = — — — 
Central National 
DE sstcaresedbeess 2,279 
Motor vehicle ........ 109 
ll 1,481 
Columbia, N. J. 
EE webs 6d 400006400 1,904 
Motor vehicle ...... 1,121 
Niagara 
Tt) cttadeedap aes 23,578 
Motor vehicle ...... 1,056 
Ore 3,240 
Star 
a ere rer ee 11,263 
Motor vehicle ...... 522 
BOTMRGS cvcervcevce 643 
Northwest German Farm. 
WEN san e¢esegesesecs 598 
PMD cteetvanene.., aeeene 
St. Paul Fire & Marine 
PED cosrshusessedns 254,961 
Motor vehicle ...... 816 
Inland navigation... 88 
De wshesséones 98,867 
Dt varrkie dasewes 39,243 
Agricultural 
Pn Ad Weed owes adm we 2,791 
DO tadenees ss 111 
ee OE Skene woecee 44 
De, Kved dies sso 2,946 
American Central 
Wel deccekedeaa esos 14,304 
Motor Vehicle ...... 1,388 
MED. shicaweacoce 1,094 
CO ee 16,786 
Federated Re-Ins, 
aie cid GGL eatin a Hare 10,055 
Grain Dealers Natl. Mut. 
OP eye 21,534 
Ocean marine ...... 312 
I olin ag so 0-wle ee 2,031 
ae 23,877 
Imperial, N. Y. 
Ae ae 1,786 
Motor vehicle ...... 76 
ll ee 295 
oo ee 2,157 
New Hampshire 
ARE eee 9,321 
OPED Kudeesnscee 557 
ree 9,881 
Northwestern National 
a, BE rae 18,947 
Motor vehicle....... 11,943 
EE Gb ¥eccwdass 5,056 
EE «Riau. «a's 45,946 
Phoenix, Eng. 
| chee pdbeare Eee 0 9,490 
Motor vehicle ...... 779 
ED. sb d6k0 wc ous o 159 
TE: Seckwwenee o 10,436 
Providence-Washington 
Ue sabwxwaw «ees vals 449 
Ocean marine - 
Moter vehicle ...... 386 
Inland navigation 740 
Dt cvetevadeee 487 
| arr 3,814 
Totals 13,876 
Royal 
. 2a 65,802 
Motor vehicle 8.408 
ND 95-0, 5. ete ay i 18,098 
Riot and explosion. 6h 
WEE scokwandads 92,399 
&. D. Threshermen’s Mut. 
PE svs2ssexernanoues 18,498 
ootnt Assurance 
oo, Rrra error 1,786 
Meter vehicle ...... 76 
Re ree 295 
SE ba sedeawene 2,157 
Merchants Mat., 8. D. 
oy ea eRe 5S R4G 
Motor vehicle ...... 2h? 
ED ceeds wes ne 2.849 
Thesher Bond ...... 305 
ED Si due ds & wae < 59,252 
“Minn. Implement Mut. 
a h0Subiy'a'e eyes « : 28,229 
,. ia Rs enters RRQ 
Totals 29.511 
Security Mutual, Minn. 
UO 26d g0.0.8.e0 a6 16,929 
TernnGn ....... 1.2n2% 
Totals : 17,591 
-- —eeeree 
3 PSF 4.? 
Tia nd nav igation. 3 


Losses 





146,069 


40,152 

















Prems, Losses 
TED «tseseseees 832 4 
a eee 2,180 4.302 
TOMER. vettdedesess 7,622 4.747 
Boston 
ny 6469 b606%eene ode 11,157 5,408 
Motor vehicle ...... 38 48 
TD. 2 wan 4.000 bie 1,185 1,402 
SORES gee 6 er e0 02 12,382 6,859 
Commercial wieianng Eng. 
. Pr rrrrre . 84,681 38,409 
Inland ‘navigation. 150 25 
TT, sting wai kace 23,422 11,321 
nD? wih i Gull dl & d.6se 180 70 
Riot and explosion.. 100 os0 een 
WOGRED ceccesceves 108,569 49,825 
Commercial Union, N, Y. 
 “ietvakndta tewes ¢ 11,261 2,411 
i ccmewseé tes 1,995 1,647 
Hail . 894 2,048 
Totals 14,150 7,104 
- ~ mpamagang Conn, 
Fi 134,813 69,338 
Sioter vehicle. 11,371 9,375 
Tornado 42,039 24,584 
DE DS wasdewvadtsaes 15,664 25,748 
Totals 203,887 129,045 
Northern Anuusance 
Fire . 292.108 7.949 
Motor ve hic le 2,514 2.840 
Tornado . 1,321 348 
Totals 25,961 11,137 
Palatine 
Fire , 22,374 5,773 
WEE. dccucar ceases 4,138 1,959 
Totals 26,514 7,732 
Springfield. Fire & Marine 
Pe sdvncracesessvs 9,440 44,922 
Motor vehicle ...... ‘4,136 2,318 
Inland navigation.... 215 376 
 -rsseo6s4.oa% 19,680 10,396 
Aero rs 6,491 5,062 
Sprinkler leakage .. 7 . 
Riot and explosion. 97 an 
TOCA scpeccsoves 110,130 63,075 
Svea Fire & Life 
SFr ere 156 331 
w orld ‘Auxiliary 
‘ire pew esaeede 1,296 484 
Bie GEM oad soe 42 7 
OGG. eno es esnves 1,338 531 
Ohio Millers Mutual 
Ee sxatdeosveeenar 8,197 2.515 
WISCONSIN | 
—————— ——-I| 
Pare 
WETS ccccescccsceces 212,058 112,823 
Motor vehicle ...... 23,441 4,604 
Inland navigation 103 568 
TOFRAGO .cprccceree 19,938 5,032 
PE «sess cee 29 25 
Sprinkler leakage 76 44 
Riot and explosion.. 297 Se 
TWOCGES ovsdidecens 265,936 23,099 
Ins. Co, of North Amer. 
EPO siccoespescoaces 239,708 121,429 
Ocean marine ...... 14,386 13,804 
Motor vehicle sane 27,04 11,480 
Inland navigation .. 36,371 19,341 
WOPRRES cwvcvocsscs 37,041 46,288 
DD esusahtbasecess 9,189 6,814 
Sprinkler leakage 4 0 0:té“‘(‘é UO 
Riot and explosion... fh) ere 
AN other: .icccccoss 345 9,111 
Totals 365,537 229,069 
Phoenix, En 
tow eee et 62,594 44,447 
Motor vehicle er 1,615 614 
TOCRMREO ccccsccecce 1,067 48 
Sprinkler es oe - —~Ths 21 
Riot and explosion. 3 on 
WOUND udedovecees 65,721 45,130 
e, N. ¥. 
ee eae 355,750 234,562 
Motor vehicle ..... 26,836 25,507 
Inland navigation 11,373 532 
TOTRMRGO .6cpecccces 49,983 17,838 
DEEL. scccreagesecees 2,261 205 
Sprinkler leakage .. 2,685 1,105 
Riot and explosion.. —@Sl £  é# cesses 
BR GEROP cacccccces 8,187 3,994 
TED sécewseccrs 456,488 289,743 
Franklin 
PS  s¢scesegecuceece 57,057 41,546 
Motor vehicle ...... 1,651 654 
Inland navigation 668 116 
"TOPRMMGO secccsccere 4,411 767 
PD sscccevodivae bebe 98 22 
Svrinkler leakage .. SS. ... senece 
Riot and explosion. . ie s+ oeeen 
Be EE cceccnse 2,017 1,072 
,. aererrrere 66,537 44.176 
Northern, NV. Y. 
Fire e 107,909 43,872 
Tornado 3.492 THe 
TOCRIS 2 cscs 111,501 44,021 
olumbus, N. J. 
Fire ... 10,071 11,050 
Motor vehicle 2R1 1,828 
Tornado Rik 
OO Er errr 10,635 12,878 
British & Foreign ™. 
Tnland navigation 4.323 319 
tmnerial Assur. 
We. 60s chet ec 17,139 16.252 
Motdr vehicle R94 ah4 
Tarnndn ae Sad R4i 45 
Sprinkler leakage 18K 42 
VER craccacr , 18,577 16,793 
S*nndard American 
a sepeacdrens 16,287 1,256 
Ternadn — 2.711 
Totals 20,078 
smerican Drugeinte 
Wire ; 4,842 3.759 
nee Fire 
Mi mes 4 18.444 4.277 
Trenadas 998 
wataln 18,840 
Tt we 91.441 13.971 
Motor vebhtieolé 2.505 151 
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re SS on Inl a , Prems, 
nlan navigation.. 1,029 
WISCONSIN JS errr 10,146 
Sprinkler leakage. . 106 
= = — a ~ — explosion. 268 
WE os avenséncs 163,719 
(CONT'D FROM PRE i . ; 
 scnpgee PAGE) poanventenn National 
= ‘ ° Tl Se aaey adeeb ese 154,998 
en scecccceces 1,809 Motor vehicle....... 66,204 
a ot EO ee 79 rrr 26,792 
Otals ......ee00- 26,335 er 247,995 
Security, Ia, Royal 
4 aeeseeeececesees 45,990 tn <Leakbailmne eile s 185, 130 
— eek whade 2,842 Motor vehicle ...... é 33,068 
rear ew 48,832 Inland navigation.. 78 
Des Moines Reins. SEED scacessocecs 39,935 
ere rp sear yr -5,579 Riot = explosion... 3 
SE Saves was» —2,816 WEE G8 eweNs0e a 258,57 
SD, dieing: a ig's -8,393 day Brunswick 
( fentral National Bee aa 22,072 
Fire . ca Sie 1,443 Motor vehicle ...... —636 
Tor nado ee ne 157 EY oa Bb0-0 d0-8 1,287 
Sere as 1,626 EY ie so walks 22,724 
Cc at Fire & Mar. Buffalo 
—apatayecget sidaemapat 31,570 ee 29,945 
eter vehicle ...... 560 EY GN g elbne a% oa 216 
POFMREO 20. ccesscse 6,242 J ee ee 30,162 
ener leakage . 776 American Central 
EE te to og 39,348 WENO vcoes 576 
Milwaukee Mechanics etee vehicle. : yea oh ett: 
Fire ose e eee eeeeees 286,180 II ose ae oidis a's 6.081 
Ocean marine ...... 2,041 Totals 112°362 
Motor vehicle ...... 25,371 aw °* ijsats 
Oo .., ee 21,462 _ aapaanamigay 66,089 
Sprinkler leakage .. 344 Ocean marine ages et: 
ee 167 Motor vehicle ._.: 1,966 
Otals ........... 325,566 Inland navigation .. "a5 
St. Paul Fire & M Tornado ..-........ 2,540 
. ere Sarre 179,059 Totals ope 70'904 
Ocean marine ..... 250 Conecordin = === eit 
Motor vehicle ..... 19,913 Fire 254.766 
Inland navigation 12,246 Tornado ._.. a te oe “33.379 
Tornado 2s Gapepataamate 15,060 Sprinkler leakage. "108 
+ "inleeee e R | Feieaeeneey 288,253 
Riot and explosion. . 145 ony = oe —enes 31.538 
ee tele ac e-+ 226,859 Motor vehicle . |: 4,928 
Fire an re Inland navigation .. 50 
aS #4 09 ens Xe wy tt ND aS Kew siss ss 900 
Shaped atc he pl ode Seda laa 385 Riot and explosion. . 142 
Sprinkler leakage 54 All other 239 
‘ Totals Pistia Hae wica's 55,685 Woiele ..i....... 37,791 
Pa atine an Fitchburg Mutual 
See 46,254 Fire 11.917 
Motor vehicle ..... 2,121 ai. ons 
’ ae 129 
arene. sa pwesames 1,041 Totals 12.047 
iot and explosion. 78 ‘. Statens oa peigis 
—. 49,492 ce Mutual, Ill. n 
nie PIT@ oes ceeescsvess 20,636 
_ ee 457 
ee 1,946 Totals 21.093 
Al BIS nce ceees 21,09% 
= ee 32,030 Millers National, Tl. 
Motor vehicle ...... 2:184 APE Se ig ot 
ere 1,533 y ins =e Rel 1201 
Riot and expiosi ’ Inland navigation. . 1,891 
{ > sion.. 40 Totals 
—— 25.787 otals ........+.. 46,371 
; Minn. Farmers Mutual 
World Auxiliary /. . Searrreter 932 
Fire Chev orens vee cee 10,650 Baltimore Mutual 
ee 609 TES ae 292 
Sprinkler leakage . —29 St. Paul Mat. Hail Si 
Riot and explosion. 222 Tornado ..... —s 30,825 
peepee 11,453 _ 3st Cree "851 
New Hampshire Totals ...... 31,176 
eae 134,236 Fall River Mfrs. 
Motor vehicle 2,730 ere 2,001 
WOEMMEG “oo cece 6,983 Worcester Mfrs. 
ED acs sdeacae 64 Wire ....+..-.- 1,376 
a Saree 144,013 Narragansett Mut. 
Marquette ‘National Pire ........0+..+.. 994 
he co 6a On 6 66 0 30,809 Meccantiic Mutual, R. I. 
ED. wcass mierahe ave 7 nD clio Gre tt GA ce was 6 1,587 
Totals id 30,983 Sprinkler leakage ..  ..... 
County, Pa, :. ... Lae 
WENO cvcce 28,556 Cotton & Woollen Mfrs. _—. 
ee eae 701 ARR FTP 1,290 
Totals .. 29,257 Sprinkler leakage.. ‘ 
Twin City Totals .. : 1,290 
Fire . 107,586 Hope Mutual 
Motor vehicle 4,034 RAR Ae eee ; 15,854 
Tornado 5,966 Sprinkler leakage .. ..... 
Totals ... 127,586 apenas 15,854 
Union, Eng. What Cheer Mutual 
Fire .. 21,989 .. RR eae , 11,536 
Motor vehicle 2,409 Sprinkler leakage ..  ...... 
Tornado - 802 Totals Cy Pere 11,526 
Riot and explosion 78 Industrial Mutual, Mass, 
Totals 25,279 | PRR Po <n 966 
Farmers, Pa. Sprinkler leakage ane 
Fire . 4,666 Totals : 966 
Tornado 113 Ohio Millers 
Totals 24,799 Fire 21,357 
Vietory, Pa. Millers Mutual, Texas 
Fire ‘ 16,849 Fire 6.692 
Motor vehicle 3,892 Mrusacint Mutal, Ta. 
Tornado ines 567 BSR ee 5,840 
Totals 21,2938 Sonal Lumbermans 
Alliance Fire 5.57 
Fire 29,697 Tumber Mutual, Maxs, 
Ocean marine rrr Ft 10,699 
Motor vehicle 3.004 Paper Mill Mut,, Mass, 
Tnland navigation 1,973 Fire 651 
Tornado ma : 1,453 Pubber Mfrs. ° “Mags. 
Sprinkler leakage. 102 Fire 1.196 
Riot and explosion 68 Sprinkler leakage teas 
i Pere 762 Totals 1,196 
WRRIS on cccce 37,059 Ruffale C ounty Mut., Wis, 
Fire Association Tornado 738 
Fire oa 164.516 Cedarbur M i 
Motor ve hie le 13,888 Tornado - 2 wee w Ni 238 
Inland navigation. 171 Poor County Mut., Wis r 
Tornado : 7,205 Tornado i “9 813 
Riet and explosion 202 Wermers Mutual, Wis, _ 
Totals 186,143. Tarnado : 1.640 
Hu e, Calif. he a vme Wutual, Wis. 
Fire 14,409 rnado ; R39 
Tornado 229 Monroe Co. Mut ‘i j 
Totals 14,647 Tarnadn " = gas 
Firemans Fund Mouvtunt ce . vis 
A a 111.449 be — est oe yelone, Wis. vi 
Motor vehicle 25.160 — an 2 . 
Inland navigation r6.440 jeda’ etrganie ee, Om 
Tornado 4.681 Pwion *y he 
Sprinkler leakage 41 ~ eta a n Farm, Mut., W ase we 
Riet and explosion 252 Stawe Ne arene oe 
ee 18.317 eats fay vt... Town of He ’ 
Tiverpool & London & Globe “ts, Mormers Wut i ' 
Fire 44.574 Mavens a ; tt 
Motor vehicle 7.607 SNe sian 





Prems, 
Wis. Tornado Mut. 
0 aera 39,189 
ae Mutual, Wis. 


eeeeeedecccecece 1,124 
Central Mutual, Wis. 
| ear 17,355 
a reer ere 8,383 

eee 25,738 
Lynn Maut., Torn., Wis. 
WOCMREO csssrvccese 6,428 
North Wis. Farmers Mut. 
Far paaae ccecccceses 20,934 

Pe PT Te 5,200 
Richfield Mut. Hail 
BEE. sedndugpeessece 185 
De Forest Mutual, Wis. 

Te ab ecnss andes eee. 11,808 
Campbellsport Mut., Wis 
rer rre 41,505 
Baraboo Mutual, Wis. 1.23 
OPT .234 
Assoc, Dry Goods Muts. 
er Sere 1,805 
Alma Mutual, Wis. 
ee Gadeewvondses ss 323 
Motor vehicle ...... 395 
Co-Operative Ltd. Mut., vas 
.. Basar 440 
Germantown Farm., Wis 
SY  Widd wane Gee 80 28,1 11 
Wholesale Grocers, Hl. 

TE tdecessetsaueds 1,666 
Canners Exchange, ll. 

6. 4 diam. weeecehle es 45,579 
Manufacturing Lumb., Wis. 

oo errr 47,733 
Tornado Inter-Ins. Ex., Minn. 
POD 2 vcaddesace 31,977 
Producers & Refiners, Wis. 
Ee sccscwaeanavaeuns 5,246 
Ret. Lumbermans, Minn, 
! caseccavoapeess 4,57 
Subscribers at Hardware, im. 
PSs ee 1,114 
Allemannia 
One 52,321 
eee 1,094 

ORME wieder etes 53,416 
Eureka Security 
DEED. cons eed eased swan 12,910 
ee 504 

EEN sp eadeeaceas 13,413 
Retail Dealers, Wis. 
Re eer ere 34,628 
ED. oo paren eee 1,742 

ee ee 36,370 
Granite State 
+ <ad abate e's eee 
WOEONGO cacvecesss 

BOCRIS criccecseces 
Michigan Fire 
ee are 50,502 
TOURED. cwccvcreves 2,307 

oo a eee 52,809 
Indiana Lumbermens 
Ra reseraperisses 5,888 
PED ov k6 es eee s 409 

ED. nina dion waters 6,296 
Hardware Dealers Mut. 
BSE ee ere 1,447,547 
Co ee 25,857 

..... Seer eee 1,473,404 
Northwestern Mutual 
cscs pace o's 6a 10,237 
Motor vehicle ..... 5,311 

Paar 15,548 
Northwestern F. & M. 

DED tcceeaeeeesneaes 38,053 
Motor vehicle on 1,350 
A ee ahi 

Re 4,085 
SE ting o's 43800 waren 20 

5 nae dime eke 43,508 
Security, Conn. 

.. eee rr ae 129,075 
Motor vehicle ..... 4,630 
TED. sick escaws 12,812 
Riot and explosion 138 

Totals Kan 6 a.0- 142,656 

Springfield F. & M. 
DG. weusetéus sonwees 259,142 
Ocean marine ..... —317 
Motor vehicle .... 36.908 
Inland navigation . 2.859 
ED swheebs <s 50,208 
RS err 9,189 
Sprinkler leakage 1,198 
tint and explosion. 1.350 

Totals ‘ : 360,532 
Sterling 
Fire .. , 17,587 
Motor vehicle . 104 
Tornado Barats SRT 

Totals 18,278 
Ouneen 
Fire . : 148.738 
Motor Vehicle 22,728 
TOERMORO «+s. 10,795 
Riot and explosion 750 
Reeistered mail 244 

Totals 
Taw, Union ‘& Rock 
Fire . ’ 13.218 
Motor vehicle R98 
Tornado .. 701 

Totals . 14,916 
Orient 
Fire 60.448 
Mator vehicle 10.250 
Tornado 9.271 

Totals 73.169 
Sefeguard 
Fire _. 10.941 
Motor vehicle R72 
Tornado On 

Totals ‘ 11,319 
tendon & Lanenashire 
Wire .. ae a h4 097 
Motor vehicle 14.019 
Tornado o RRO 

Totals 8° 605 
ww sutenenter 
Fir 170,414 
Nesan marin a3 on 
Matar vehie 1, GH.R@ 
Tulanad iavigniian 72 


Tornado . 42.529 











SEMEL 60s ¥itadwececes 
Sprinkler leakage .. 
Riot and explosion. 

WORRES ovcvesdvecs 


Motor vehicle ..... 
Inland navigation 
MOEMEEO 64:6:0004.06 00 
DONE 6:0 0:0-0i5.0 00646'0-0 
Sprinkler leakage .. 
Riot and explosion. 
db % 6 6 +d o:t0.0 
American 
ET +060 ss. G0dewdoe< 
Motor vehicle ...... 
Inland navigation 
OEMRGOD savisssorese 
DEED 4.0 4:6 anus dee sees 
Sprinkler leakage .. 
Riot and explosion. 
ROGGE wiscvsedecws 
American Alliance 
Oe svweegnvesea ene 
Motor vehicle ...... 
Inland navigation 
OCR cccnnens ses 
Sprinkler leakage 
Riot and explosion. 
ROCMED sacscacceue 


Boston 

SSR ee 
Ocean marine ..... 
Motor vehicle ...... 


Inland navigation .. 
TOPMRGO civcecccecs 
Sprinkler leakage .. 
Riot and explosion. 
Bal GEMGT .csacseces 
TOERIS ccsincccowes 
Bankers & Shippers 
DE Kevcesteeee esse 
Motor vehicle ...... 
ED svcccceeses 
Tn. caveaewan caus 
Commonwealth 
ein Do 
Motor vehicle ...... 
OCU ccccenncces 
Riot and explosion. 
EE: vision ees 
Citizens 
aa 
Motor vehicle ..... 
PED. vie aadesowe 
a eer te 
SO PPerrrrr rT 
OE -t0 a doke ee 0 
Commonwealth 
eae eae 
Ocean marine ..... 
Motor vehicle ...... 
Inland navigation . 
Tormeado ...:. er 
Sprinkler leakage... 
Riot and explosion. ‘ 
err 
eee 
Detroit F. & M. 
NY. waist ade < Aaa a a0 
0, re 
WEGEED nisicwucvee 
Great American 
eee 
Ocean marine ...... 
Motor vehicle ...... 
Inland navigation 
i eee 
Sprinkler leakage .. 
Riot and explosion 
TEE ned mevsecess 
Globe & Rutgers 
SE tnhtek ee kad’ 4.06 
Motor vehicle ...... 
Inland navigation... 
MED. 4b be 6604-04-00 
Sprinkler leakage .. 
Riot and explosion. 
PY. sacateaiae ahs ¢ 
Hartford 
SA ere 
Motor vehicle ...... 
Inland navigation 
PD cb cd<uecss 
a rr rer 
Sprinkler leakage... 
Riot and explosion. 
eee GERD hab wea ds 
SOG ste vcucwess 


Ins, Co. State of Penn, 


Motor vehicle ...... 
ED a wacceraee 
ee 
Mereantile 
SE eee 
Motor vehicle ...... 
Inland navigation.. 
co. ere 
Sprinkler leakage... 

Riot and explosion. 

UE bce aa wes 
Mass. F. & M. 

i uh aihadhile sc owe 
Motor vehicle ..... 
Tnland navigation... 
J. 

nos 05 heel een 
Minne a: | F. & M. 
Serre ee ee 
TOTMORGO 6 6éucie . 

EP Pere 
North Carolina Home 
Fire eeee 
Northern, Eng. 


Motor vehicle 

TORRE ssa 60 ns ie 

Svrinkler leakage . 

Riot and explosion. 
Totals 


North British & Mere. 
14 


sR eas 
Ocean marine 
Motor vehicle .... 
Inland navigation 


(CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) Prems, Losses { 
10 Prems, Losses Mut. Co ue aoe 30,173 18,318 Organized 1867 : 
ota uC SD -setsweewe see 7,187 8,909 i u - on ; Ps + «3 7 735 : 
Se eR iii WHEELING FIRE INSURANCE CO. 
All othe “SEO ae 361 iat Mut. Fi ire, Ww OS aneaiy 1,065 Wheeling, West Virginia ’ 
Water damage .... 64 40 | Grant Co. Mut...... 248 ‘api ' 
epee alata 162.049 84.716 | Natl. Jewel., Wis. 4.574 Capital resstseeseesseosessleemessresseeeeeeeres $200,000.00 : 
3 Washi ” Ret. Hdwr. M,, Minn. 1,720,939 610'827 Surplus to Policyholders ...........-s0++eee00s $373,693.59 a 
— ee ree 61.423 43.503 | Ret Lum. “Mut, Wis. 48.565 12'371 O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Spec, Agt. : 
Ocean marine ...... 12,526 1,449 — —— ; 
Motor vehicle ..... 2,912 1,464 | |f ! 
Inland navigation... $343 1,825 J 
Tornado ....-..-. 1,885 187 | | MICHIGAN | INCORPORATED 1852 { 
a re 2 18 
Sprinkler leakage .. 367 126 { ee = a — , 
Riot and explosion ae --+-. | Boston 9 ' 
Totals ........... 83,549 CTR OR © IMD 6 co 'o.cdeeiw ke 169,317 94.074 ' 
Pennsylvania Motor Vehicle : 7 : 58.01 5 20'506 
PRR a ‘ , 143,370 50,906 | Inland nav igation 1.922 “2'963 : 
Ocean marine ...... EO: | OD cae oc Ge ‘ 1/797 "916 : 
Motor vehicle ..... 8,307 O08 T TUM. cis cb ecikvnas: a . | 
Inland navigation.. 1,512 153 | Sprinkler leakage . 33 " "35 
Per ere 7,642 1,058 | Riot and explosion. 106 “2 MILWAUKEE WISCONSIN 
Sprinkler leakage... 5 1i1 | Tourist baggage .. 18 66 ’ 
Riot and explosion. er SOGRIS scandals . 231,175 117,861 ' 
Pee 66h60%s es eee . : iti ; . V 
A nee rrr sal 89 15 mag —— Fire 9 354 2919 1852 = SEVENTIETH ANNI ERSARY a 1922 
DE. 2e6is esse 61,657 54,464 All Re oe 87 as 
Pacific, N. Y. bnew  gipeaiaayr eae 3,381 2 220 
ire enacts 37,2 11.866 | Detroit Fire & Marine TIME TEMPERED STRENGTH, SECURITY AND SERVICE 
ep Seeaciveiions 215,389 77,221 
RS eee 39: 54 7,221 
do as 5 os 41,933 12,747 | sorinulor le akage a : ee: 
State, England pi as ; 220.850 77,666 
i aches ee Ps0eese 7,314 5,844 
ae Sf | automa vax aan|| NATIONAL INSPECTION CO 
Tisnade Pe aaa eth 742 5 Tor ns aS nee ae ; as 57 — ° 
EE vcrekseeuns 9,227 5,998 —_........ 71,915 36.401 223 West Jackson Boulevard CHICAGO 
eae Union & National Automobile A Clearing House for 
TE ecetocesececers 75,579 84,12¢ 7 2 © 
Motor vehicle»... 5,649 B97 | ire neces oe eee 83,898 UNDERWRITING INFORMATION 
OS Pees 3,983 3.983 | Motor vehicle ‘8.731 J. G. HUBBELL, Mer. H. B. CHRISSINGER, Ass’t Mgr. 
Sprinkler leakage... 263 ees Inland navigation . 32,999 15,111 
Riot 9 explosion. 334 90 Tornado r ‘ = ah oh ” *:, 
eae 85,808 S6:667 | Bantaicies taaknae ' > ad 
a Mutual — 1 : Riot and Fm om : 1,874 ey 
ee nes os > + » - 6,723 ‘ead reer 263,726 120,281 . 
a ee eneere 11,683 » 197 | Aetna EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 
Blackstone Mutual Wire ........ tee 7 
EES 3:5 win ela die. 8,575 1,069 | Motor vehicle ...... , 56 
Tornado | A. ide cee beeps 33 Inland nav igation eo 13,105 
Reis cgi: S88 lt ai bat TWIN CITY FIRE INSURANCE COMPANY 
Totals. oP anil ts 1,233 ee 129 : 
Grain Dealers Nat., Ind. gp | anaes e 2 $30 1 P+ N OLIS, MINN T 
ETE as cece. « 4,383 4,658 | Riot and explosion. + +++ MINNEAP ESOTA 
Motor vehicle ...... 28 7 BE sewkeaedess 46% 3/323 254,401 ’ 
Tornado . bsp s68068 00 Bt ...... | British America 
: dint sise tae & & 4,568 6.608. 2 EEe Vnoccrewacians 46,207 15,415 a ™ 
Keystone Mutual TE « scewnwenee 156 12 Service 
Es oa kbhwe ees 6's 0 273 230 | Sprinkler leakage .. 40 —11 The Company That Aims To Excel In 
Sprinkler leakage... ‘ae ane 140 Totals 46,403 15,416 
I by inate cine db 273 373 | State Eng. 
Lumbermens Mutual, 0. Fire 7,367 1,593 mob racter 
atonement 18,586 9,144 | All aiaaen “39 145 Fire Tornade Farm Hail Automobile T 
Sra 714 5 ee — 7,329 1,739 
ST «= éaa's'e< oes 19,333 9,149 | Skandia 
! Manton Mutual Re na 36,294 22,733 
PT hie de 00 6d 8 .6.0.0\6 6 653 LOS E ROCRORO cccscseses 347 2 
Sprinkler leakage . stemrace 140 | Sprinkler leakage . - ee Exceptional facilities for handling Surplus and difficult lines 
er ° 653 ‘ 334 Riot and explosion —. dete SU RPLU and unusual forms of insurance in best American and Foreign 
Minn, Implement | Rr 36,811 22,735 companies and at Lloyds, London. 
t — ““ iw sma ee as. « . 56,480 18,818 | Fuse Marine & Fire AND Re-Insurance Contrects Drawn and Placed 
f ND Shas as arti ea 882 Bie eae 1,280 2 a sete Li NE 
i EE os rn 57.361 18.821 | Westchester YOUR BUSINESS SOLICITED; 
: Mill Owners Mut., II, eer ‘ . 285,308 197,904 ATERS PROMPT ATTENTION 
ire 397 y wee OPIMO «6c. 5 MPSO’ 
j Nie anes * pose es ss 3,278 414 e — m ted 4 iss ' eit FLO F. R. THO! N 
: “Prot ee 3,278 44, In! oul anvla ation’ "BBB "178 insurance Hushange Chicago, Ill. 
Hy Mee scwceeceses 3,273 59 E Li re on 555 7 
| Merchants Mutual : TOTMOEO 266 cctveass 7,681 1,328 
} Raa 4,118 636 | Sprinkler leakage 109 167 
; Sprinkler leakage... ‘ohn 74 | Riot and explosion | ere 
ME cnn cnene. 4,118 724| Totals ......... 297,146 201,552 Th COLUMBIAN NATIONAL 
ne Mutual, Pa. Sunflower, Kans, 92 e 
i IEG pc ase <5 he o.0's 173 3) . |. ay , 196 926 
‘ Ohio Farmers Stuyvesant 060 FIRE INSURANCE COMPANY 
a 20,615 | Fire ..... kts 6 28,920 11,06 
Motor vehicle ..... 159 TEM 6 cvamevnees — wdesea LANSING, MICH. 
Inland navigation.. 557 | Riot and explosion. 46 “es AS © a @ - e - © ° 
IE) adi os 1e'5 0.06 1,711 TORRID 5 cases 29,381 11,060 SETS $1,961,306.41 
MOURNS v.00 0000 23/041 | Security, Conn, SURPLUS TO POLICYHOLDERS - = §1,176,0R6.67 
Protection Mutual, Ill. AS sa wie oad f 101,708 
Cc LN celts tinh'S > 603 | Ocean marine 5s 3 
Sprinkler leakage... 246 | Motor vehicle ; ,108 14,257 LICENSED IN 
Ss 54.0 aleth - 763 | Inland navigation .. 90 232 - N 
Globe arene 5a 2186 219 Michigan, Ohio, venia, New Jersey, Ulinels, Indiana, 
Fire Bt es chs big 11.399 Totals : ; 204,718 116,419 Wisconsin, lowa, Minnesota, New York, Massachusetts, 
PE Veloséeasccns  ~ Ghe. dageiea Republic Rhode Island, Louisiana, Califernia, 
: eos. ot.s0 11,299 | Fire .......>. ; 27,900 15,698 Tennesses and Kansas 
5 pambermens, Pa, Preferred Risk 9.433 23.455 
4 See BOSS 1 WO ccc cccssccseces 9,433 23,455 
Virginia F. & M. AM other <2...2222500 3H oa see A Reliable Progressive Agency Company Reprosentatives Solicited 
ide Se itches <:> 2403 Totals . ; 9,46 23,52 
Pittsburgh ears Pelmette 
Seer divag ana. 2.992 | Fire ...... 3,149 988 
Mut. Church Home North American National | see 15.195 DES MOINES 
SAMs eHhba ob eess 9.000 TITS cccccccsceenves — 2,40: 5,195 
agrees 99 | Tormade "<2 2.0.02.. aa 21) REINSURANCE FIRE COMPANY 
G SR See 9,133 Totals .. 2,640 15,268 
sarage Owners Mat. Globe, Pa. - 
ov Stereos and | Fires. 49.856 14,980 Reinsurance Only 
otor vehicle ...... 5.2 223 |} Fidelity, 8. C. - ” 
_ MUTUALS AND RECIPROC ALS eset ? 37 1.163 F. J. CLANCY, President DES MOINES, IOWA F. E. HATHORN, Secretary 
Wis. Church Mut.. 24,6 16,027 | American, N. J. Ras 
Wis. Ltd. Mut... ..- 2012 1042 | Fire ....-..-- . 331,180 134,076 
est Bend Mut..... 44,404 0,556 | Ocean marine . Kee “y+ 
Watertown Mut..... $385 ae ase | 2 Motor vehicle .... 60,603 19,585 ANTHONY MATRE HENRY REIS, M. D. JOSEPH BERNING NAPOLEON PICARD 
Sheboygan Falls ... 38,218 15.540 Inland navigation 11,907 312 Presid Vice-President Vice-President Secy.-Treas. 
River Falls Mut.... 556 1,000 | Tornado 6,221 1,469 
Richland Mut. .... 306 198 | Hail ..... Ca Licensed in the following States: 
National Clothiers . 2.542 Svrinkler leakage. 121 28 
Neshkoro 7 4,725 Riot and explosion. _ Lb 154. a. Cole.; Ill.; mee Ta.; Ky.; La.; Md; Mass.; Mich.; ot 
Mut. Fire, Wis. . 2,670 MOOR ssapenes 75 ) Miss.; Me. lont.; Nes.s B 3 Ohi 
Menomonie Mut. , 1,492 Fireman’s Fund — ” Pa.; s. C.; Tenn.; Tex.; Weve weds iat %s NG, 
Kewaskum Mut. ... 31,418 Fire ...+-..+- - 253,164 108.738 y . sae 
German Mut. ...... 250 Ocean marine +e 7,296 
Manitowoc Mut. .. 22,909 11.978 | Motor vehicle . 20,777 8.009 A good company for good agents 
Atlantic Mut., Pa. 1,697 32.633 | Inland navigation $1,148 22,897 
Citizens, Minn... 5.351 2.441 | Tornado ....... 986 —30 
et a GH [Seer oae t RQUETTE NATIONAL 
Sprinkler Risk, Til... 945 ‘255 | ee ond explemon. oe ‘da teh 
ayville Mut........ 17,392 11,881 Totals ........ 316,286 33.288 RANC 
a eee Ee. 138) | ome Fire & Marine 7 FIRE INSU E COMPANY 
jd Cycl. & F, Mut. 3.200 2.110 ive 36,614 Py th: INSURANCE EXCHANGE 
itizens Mut. aie 41.727 °0.7&8R jeean m arine ceseee —2, 18% 
Portage Mut. 0'059 1126 | Motor vehicle ce —5 ASSETS OVER $2,000,000 CHICAGO 
La Crosse Mut...... 18.704 12.347 (CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) 


Prems, 

Inland navigation .. —166 
WOOO: ccdcceccsece 303 
Sprinkler leakage .. 121 
Riot and explosion. 55 

Peper yeer 36,926 
Farmers, Pa. 
Oe 52,419 
Concordia 
Sede gbbh o:406.0'0 0 158,349 
De WOMOOEO scccs § veeace 
ED cb easée0e.e 2,344 
Sprinkler leakage .. 92 
Riot and explosion. —66 

po PS 160,719 
© eon Fire, Pa. 

eA tent wes soe 6 28,292 
Great Union 
PE £senbs ewseedecer 1,423 
Lumbermens, Pa 
SE Waa Weel 0:64:00 0-002 45,616 
New Hampshire 
, Jae 194,290 
POM MRENIMO cecess ceeser 
Motor vehicle ..... 922 
Inland navigation .. 339 
i, era 1,175 
Sprinkler leakage .. 71 

POUND denenensicns 196,833 
povthwentern F. & M. 

COWEN Oh 66m 0.6 68 & 1,313 
Peoples National 
er 36,912 
_. | aaa 491 

ee 37,4038 
South Carolina 
era 6,215 
| Ree 51 

od hee d-dh 6,274 
Newark 
PPE Date asia wa 6 oi0:a9s-< 77,860 
Motor vehicle ..... 2,742 
EE: iveCes ees cs 940 
Riot and explosion. 75 

Ona ae 81,617 
mnede Island 

Renee Keb e een « 71,170 
Tornado SeUb O66 66 491 
Sprinkler leakage .. 169 
Riot and explosion. 145 

. . = eune 71,975 
Northern Assurance 
tt ckitpacuh $o5 608 205,998 
Motor vehicle ..... 2,242 
.- . Perens 1,186 
Sprinkler leakage .. 257 
Riot and explosion. 371 

... .. Sereeqeser 210,054 
Liverpool & London & Globe 
De s0k¢seebeoss eee 225,220 
Motor vehicle ..... 42,739 
Tnland navigation 7,843 
:.. rae 455 
Sprinkler leakage .. 118 
Riot and explosion. 27 

SED ae s'e'Siwedas 2 276,402 
Queen 
nt awa saéeu eb 4% «8 6 268,977 
Motor vehicle ..... 163,912 
c., eo 4,617 
Sprinkler leakage .. 213 
Riot and explosion. 326 
&: Ppeeeram 867 

Fe 438,812 
Menneepelie Fire & Marine 
ET aM hye a'0 d9:646 40.6 6,836 
Tornado TT TTT ree 100 

EE Sie bone ees 6,943 

Tuscola Farmers Mutual 
EE Ai biatih beens ona 38,254 
Citizens Mutual Auto 
Motor vehicle ..... 652,738 
Auto Owners, Mich. 
Motor vehicle ..... 664.355 
Prod, & Refiners Underwriters 
EE. anette se ud aad 6.4% 6,498 
Manufacturing Lum, Und. 

Tey ree 27,823 
Warner Inter Ins. Bureau 
Canners Exchange.. 26.789 
Wholesale grocers .. 5,011 
Vnited Mutual, Mass. 
Parra 15,736 
Motor vehicle ...... 92 
EL. Woes cance 29 

ES aad 6 wee. 8 0 15,856 
Millers Mutual, TI. 

EE el &8 ooh ks nine aie 47,912 
| renee 508 

EY Sei hin aieiebie ao 48,415 
Firemens Mut., R. I. 

WE ett sedesneneess 24,768 

Central Manuf. Mut., 0. 

POW Seer irwseseures 38.630 

Ocean marine ...... —Ffh? 
.. = ase 37.978 


Farmers Mut... Lenawee Go. 
Fire 69,432 
Petrons Mut., Sanilac o 


i OO ree reo 19,030 
Swedish Farm., Osceola 

SP aad mand ée ams 4h 4,287 
Farmers ‘“Mut., St. Joseph Co. 
. aera 14,254 
“id West Mut, Auto 

Motor vehicle 40,835 
Patrons Mutual 

We. eaves iadins 4.984 
Cerman Amer. Mut., Macomb Co, 
SRP Pe eee 8,150 
waltimore Mutual 

i, Seer ae 713 


“Merch. and Farm, Mut., Mass. 
1 


Pe. ia ecaLaneee eas 053 
Mansfield ‘Mutual, 0. 

+ en ee 542 
sen Owners Mat., TH. 

We. ec xsd tanee eh. 4.495 
Protection Mut., Tl. 

. a ae 7.364 
¥armers “Mut.. Calhoun c “. 
ere 66s eathe SaAcades 7.639 
Ohie Underwriters Mut. 

WOO aves ses 2 unens << 5,677 


*-‘tomobtile Pro, : 
Motor vehicle ..... 34.466 





330 


168,099 
——3,825 
455 

6 


164,735 


1.834 


20.004 





Prems, 
wish. Retailers Mut. 


Mich, Mere. Mut. 
DED beedsscaveseses 12,420 
St. Joseph Co. Village Fire 

EE 2,791 


Van Buren Co, Farm. Mut. 


Losses 
3,055 
33,144 
1,153 
15,210 








, Renee 2,581 
Copper Country bintual 
i. Peper ryerrrre 553 
PENNSYLVANIA 
Phoenix, Eng. 
i iy Gate h/nete's wigan ee’ 238,618 
Ocean marine ...... —60 
Motor vehicle ..... 25,656 
Inland navigation —136 
PD, 3 666-060 40:96 1,050 
Sprinkler leakage 1,762 
Riot and explosion. . —1,429 
ee re 265,461 
Reliance Marine 
Ocean marine ...... 181 
Scottish Union & Nat, 
eee meta ah ah O84 233,233 
Motor vehicle ...... 5,614 
So. . sae 267 
Sprinkler leakage .. —84 
Riot and explosion. . 700 
EE. bcaccacees's 239,730 
Atwood 
PS 4b CKetene eens 7,528 
EL cxehane eae 406 
WEED aseccsens 7,934 
Com, Union, N, Y. 
Pn ¢ 56.006 +> en s.0-0\9 « 102,611 
Motor vehicle ...... 12,179 
Inland navigation .. 552 
PST 251 
Sprinkler leakage .. 73 
Riot and explosion. . 855 
nek Wk O a ee6:0 69 
EOE onwnenenens 116,590 
Com, Union, Eng. 
Dae Abdus bend eadeee 461,607 
Ocean marine ...... 479,013 
Motor vehicle ...... 5,547 
Inland navigation 3,707 
Pre 2,241 
Sprinkler leakage 346 
Riot and explosion 2,234 
 Baverceeaes 994,695 
Georgia Home 
Pe ceed ave bakes eee 11,990 


Ins. Co. of State of Pa. 





De sareeaeavcedus< 232,510 
Motor vehicle ...... 1,507 
. | | aaa 1,415 
| ere 235,432 
Globe & Rutgers 
i the eth a bene eens 724,111 
Motor vehicle ...... 51,356 
Inland navigation .. 55,203 
TE véwccccens 1,194 
Sprinkler leakage .. 279 
Riot and explosion.. 22,954 
EDs he cc eb wa ok 19 
ND ainae Anew onion 856,116 
Industrial, 0 
OES Sere 38,06 
Fidelity-Phenix 
Sa 585.4 ove 6 0% 778,991 
Ocean marine ...... 16,904 
Motor vehicle ..... 69,051 
Inland navigation 16,658 
Na wane nwa. 848 
Sprinkler leakage 1,653 
Riot and explosion. . 10,198 
EL ib o'60 64 64:0 894,303 
Allemannia 
ENTE Weinlos + a a8 , 353,318 
re 759 
0 See 354,077 
Girard Fire & Marine 
SN as 6am ae be ave 333,333 
ee 100 
Sprinkler leakage .. —R 
se ae 333,425 
Commonwealth 
4 EPO eee ‘ 241,120 
Ocean marine ...... 526 
Motor vehicle ..... 37,546 
Tnland navigation a6 
ae ‘ 1,282 
Svrinkler leakage . 1,138 
Riot and explosion. . 334 
Water dam., rain.. 518 
le 282,500 
Petroit F. & W 
nh» & 6< na ; 46,760 
NE ne a waite es 23 
a 416,793 
Y“ureka-Security F. & WM. 
a a 9,795 
Tornado ins 438 
Totals ; ‘ 10,233 
“ranite State 
Fire .. sat 73,199 
Tor nado 2 49 
Totals .. 73,178 
"dependence, Pa. 
Fire : ~ 7,894 
Mercantile, | N. ¥. 
sc, 5 ee 7 136.789 
MNeean marine |... 615 
Motor vehicle oat 3H.944 
T»land navigation 1.922 
—arnn Ae ae oR? 
“wrinkler lenkare ART 
Pint and explosion 3°? 
eS ae 74 
oe. be ee 175.671 
Milwaukee Mechanies 
Pye ere 217. 8@1 
Mraan mnrine _..... 1498 
“tntnr vehicle ..... AH. @th 
Lene ee ee 21 
nkler lenknee __ RY 
iat and exnlosion. . ——7FRI 
“thine! cg. re eee 224.422 
“Tathigun FL & W. 
Wire. ; Bee wee 41.541 





oe 
Tim LoS 


| 


116,409 
38 


940 
117,787 





Prems, 
Dy d60mn ed ereaie 177 
TE 6:59 4100.00: 41,718 
Nat. Ben Franklin 
EE. 6 0.54004 wee ec es it 
Motor vehicle ...... ,033 
BEERS ceconcesees "B55 
DE sttinpeeass 439,751 
National Union 
wae sidbharawewnee es 507,2 
Ocean marine ...... 1384 
Motor vehicle ...... 213,110 
MED. 5.0404.050446 898 
Sprinkler leakage .. 212 
Riot and explosion.. 852 
.. i prirey 723,555 
Old Colony 
 eaa nee neheeaves 107,331 
Ocean marine ...... 1,027 
Motor vehicle ..... 22,916 
Inland navigation .. 126 
PEE ocecewecuce 51 
Sprinkler leakage .. —118 
Riot and explosion.. 244 
Tourist baggage 119 
ME cihhaeadae'es 131,696 
Pennsylvania 
PO aectviervesdece 625,887 
Ocean marine ...... 98 
Motor vehicle ...... 123,922 
Inland navigation 22,129 
WEEN Scehacieassc 4,025 
Sprinkler leakage .. 615 
Riot and e xplosion. . 647 
Water damage, rain 1,982 
eee ee 780,196 
Savannah 
3 rr er 26,150 
TEND. ccccccesseye 66 
Sprinkler leakage .. 42 
Riot and explosion. 163 
OGRE scare cdrace 26,421 
United Firemens 
EE 5: Gas S18 We le & 03 111,958 
Ocean marine ...... 11,202 
Motor vehicle ..... 150,576 
So a 140 
|. eee 273,876 
North British & Mercantile 
WU ce ccrtessccrecs 398,788 
Ocean marine ..... 2,243 
Motor vehicle ..... 142,896 
Inland navigation 5,404 
eee 1,026 
Sprinkler leakage .. 1,552 
Riot and explosion. 6,240 
DD saneewnew dec eces 1,572 
Water damage ..... 426 
.. rer 560,147 
Union, France 
i am aie eiee.o a0 0:0 91,088 
World Auxiliary 
as a cuiaiaie.niee 0-0 23,611 
Motor vehicle ..... 25 
Inland navigation 8 
TEED sccwevbecees 201 
Sprinkler leakage 185 
tiot and explosion. 380 
rr 24,410 
Paternelle 
Serre 96,924 
OO ae 92 
Sprinkler leakage .. 49 
Riot and explosion. 66 
2 Sarr 47,131 
Mechanics, Pa. 
|” ARE Sere 271,387 
(ee 203 
UD: ina nie aie. a0 84,150 
North Carolina Home 
DD. st cecewee en one 17,520 
British & Foreign Marine 
Ocean marine ...... 60,417 
Motor vehicle ahate 57,700 
Inland navigation 13,529 
ME divas eh Ga es 131,646 
Chicago Fire & Marine 
NE daha picker aaa oe 31,256 
Motor vehicle ...... 636 
Sprinkler leakage .. 122 
Riot and explosion. 415 
. _ See peeyeere 32,436 
Palatine 
RR er eee 151,271 
Motor vehicle ..... 42,245 
Inland navigation .. 2,124 
aaa 570 
Sprinkler leakage .. 318 
Riot and explosion. 1,548 
errant 198,076 
Union Marine 
i ewer G oe 69 123,250 
Motor vehicle ..... 16,892 
Inland navigation .. 442 
TOND cc cucnecess 122 
Sprinkler leakage .. 72 
Riot and explosion. 900 
EE ciuvaadesos 141,678 
Newark 
A a agiates a ee-ae ae 208,501 
Motor vehicle ..... 45,847 
oo eS ae 205 
Sprinkler leakage 374 
Riot and explosion 211 
Tourist baggage.... 348 
ES: ds oe 6 aie 0 & 0.0 255,486 
Lafayette, La, 
Sa are 7,975 
Petersburg. Va. 
RS ete 11,091 
Utah Home 
NS ind dad ana wes 09,011 
GED ik é pdue sess 233 
Sprinkler leakage .. 235 
Riet and explosion. 197 
Sener 59,776 
Hanover 
Se ee 200.971 
Mcean marine ...... 6,502 
Motor vehicle ae 17,964 
Inland navigation 4,709 
I, “coach heh Wiese €. 229,446 
Alliance 
Motor vehicle ...... 452 
Northern Assurance 
PE, can ehee a yd he's 4 285. R16 
Motor vehicle ...... 21,725 
Tnland navigation .. 55 
WOW. d6 26 tr Res ss 124 


‘26, 745 


178,238 
12,241 


| 


102,061 


41,826 
9,091 


141.748 
23,663 





Prems. 
Sprinkler leakage .. 599 
Riot and explosion. e 918 


Totals .cccccccces 309,247 
Mteropolitan-Hibernia 
EO Site deeeseeseey 17,728 
neg Fire & Life 
> ras ae 115,540 
Springiteld Fire & Marine 
SE  <tanwsavbes bbe8 697,244 
Ocean marine ..... 473 
Motor vehicle ..... 105,993 
Inland navigation .. 4,575 
Tornado ..ccsecceves 3,414 
Sprinkler leakage .. 2,876 
Riot and explosion. 5,533 
TOGA A cecvcccese $20,108 
London & Lancashire — 
WE. secteweeactvess 104,481 
Motor vehicle ..... 58,836 
WOPROES 20s ceccees 373 
Sprinkler leakage .. 29 
Riot and explosion. 23 
Totals ..ccccccess 163,7 751 
Law, Union & Rock 
DO ccccsatcccesece 39,290 
Motor vehicle ..... 5,907 
All GtheP ..cccscccs 38 
POtRIS .ccccccccer 45,035 
Aetna 
are ree $32,216 
Ocean marine ....... 174,684 
Motor vehicle ...... 59,566 
Inland navigation .. 66,623 
Tornado penbeseeees 2,891 
Sprinkler leakage .. 1,920 
Riot and explosion . 1,535 
TOtRIS .00sc cess ,139,436 
Assurance of America 
WEED viecteeccawssiens 18,023 
Motor vehicle ..... 19,176 
TORRE oc cvssccses 37,199 
Boston 
NG sewn eawendenews 366,18 
Ocean marine ..... 11,512 
Motor vehicle ..... 74,202 
Inland navigation .. 1,266 
Tornado ...-sccrees 200 
Sprinkler leakage .. 352 
Riot and explosion. 601 
Tourist baggage 915 
Totals .....cceees 455,233 
ritish General 
rire Sy errr y TC 5,730 
Y ury 
Fire Pi tian ih oes 50,644 
Motor vehicle ..... 136,403 
Totals .....--++-- 187,047 
City of New York 
Fire cheek ares 158,628 
Motor vehicle ..... 8,321 
Inland navigation .. 45 
Tornado ....s-see:. 374 
Sprinkler leakage .. 1,607 
Riot and explosion. 1,489 
ee eee . 395 
ee Sear 170,859 
troit Natl. 
Fire Ja ta deheeewne? 17,400 
All other ......-++:+- 146 
Totals ...c.ccceea 17,546 
ome, N. Y. 
Fire aa ina wae ae 1,670,264 
Ocean marine ...... 1,13 
Motor vehicle ..... 209,361 
Tnland navigation .. 28,586 
Tornado ...-cecees- 10,712 
aaa ree 840 
Sprinkler leakage .. 3,089 
Riot and explosion. 13,800 
BOOEM conc cccrticacees 30,532 
| eee 1,968,321 
— Marine & Fire 
PIPE occ ccveserescee z. ,190 
Minnea olis Fire & Marine 
Fire . = Tes eeee eR ES 21, "aes 
AM GUher .ccccssces 3 
TOURS cccvewaosece 21,907 
Skandia 
ee ee 96,944 
Tornado ....cccceces 9¢ 
Sprinkler leakage .. 28 
Riot and explosion. 66 
TOORIG ccccesseses 97,137 
Security, Conn. 
Pe wthemandekes oe 203,105 
Ocean marine ..... 7,785 
Motor vehicle ..... 3,475 
Tnland navigation .. 109 
Tornado ...ccccesee 687 
Svrinkler leakage.. 161 
Riot and explosion. 760 
TORE ss casaee ses 216,082 
American Equitable 
DN bceiwndsedeowecus 13,321 
Ocean marine ..... —102 
Motor vehicle ..... —24 
Sprinkler leakage .. 143 
OO are rrr 13,331 
Concordia 
eee 198,594 
Motor vehicle ..... ..+.-- 
ED i. 6 oie 4 do 80 o 198, 
Fureka, Pa. 
Jae 21,286 
Motor vehicle ..... 1,649 
Tnland navigation .. AT 
POPRAEO 2. ccccsscses an 
Toenrist hbaggage.... 1R7 
Totals err 23,289 
reat Republic 
SES en a wikia Oe m8 ’ 1,648 
ferent Western 
Vire 145.155 
Tawn National | 
PE abet koa Shaie.4e 18.14% 
Ts eae ORS 
Tartan ... oti aie 18.380 
“erchants, N. Y. 
a neg ge ETT T CRE 270.7£% 
Danan marine 1e5 
Yatar vehicle 4.940 
246 
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(CONT’D FROM PRECEDING PAGE) 
Prems, Losses 
tional, Conn. 
Fire pa et 2 Perr 632,818 302,410 
Ocean marine ..... 37) Sees 
Motor vehicle ..... 127,026 58,432 
Tornado ....+-.+e0s 590 —112 
Sprinkler leakage .. 76 77 
Riot and explosion. 6,740 161 
eS rrr ee 773,177 360,968 
ient : 
vire Eee eS Core 6,689 41,795 
Motor vehicle ..... 92,761 49,002 
Tornado ..-.eeceees 300 21 
All other .......... 80 50 
0 i sich oo 4786: 179,788 90,867 
Potomac 
 ; suere nade owes 29,820 24,354 
Motor vehicle ..... 19,927 10,182 
DED (at 6 xs s e510 49,747 34,536 
Rossia 
TES si Are i adh wd ies 358,195 224,508 
: Ocean marine ..... —— 8 8 “avede 
; Motor vehicle ..... 6 1,195 
; Inland navigation... $122  ....... 
' eee eee 2 
Sprinkler le#kage .. —33 2,300 
Riot and explosion. 2, —33 
PE,  .aveecbeanes 371,55 227,372 
Safeguard 
ee a 25,143 10,202 
Motor vehicle ..... 39,425 14,711 
Inland navigation .. _— - 2 
TOEGAE cccceevesces 64,624 24,913 
City, Pa. 
Se ee 146,399 83,800 
Riot and explosion. 224 1 
BEE GEE veccozcees 55 —19 
Pee 146,688 83,782 
wy . — ~ 
KENTUCKY 
catindenieanitaiecantiamedill 
Pennsylvania 
SN cea a bike © es0:06 » 73,914 39,851 
Ocean marine ...... re reer 
Motor vehicle ..... 3,984 4,275 
Inland navigation .. 1,017 221 
Wea 2,964 768 
Sprinkler leakage. . a Suemes 
Riot and explosion. .  goatees 
PP swesdeceses rrr? 
PT Sek eae-edeae 82,294 45,115 
Mercantile, N, Y, 
| See 32,001 15,235 
Ocean marine ...... er + 
Motor vehicle ..... 1,931 992 
Inland navigation .. 184 44 
PD ct60:s0h0s<0 925 176 
EEE «cccceccets Eg hia ad 
See 35,216 16,447 
Western, Toronto 
PCS 066s 64 6066000 19,215 —832 
| ere 810 40 
| 6460466040. © 20,025 —792 
Law Union & Rock 
MD 555-5509 604:0 006 7,778 1,265 
EY ct.swbeeee's s 341 45 
ee ee 8,136 1,310 
Niagara 
MD 2680660 6b00e0 120,553 76,398 
Motor vehicle ..... 243 2,904 
EE as bia an ain ae 5,286 1,346 
Sprinkler leakage .. — <wpee 
Riot and explosion. 299 3 
f DE sccsn wees 126,562 80,651 
t gg Brit. & Merc. 
Pas Qh arn 102,323 35,670 
' aeons marine ...... —— | 0 See 
f Motor vehicle ..... 5,160 587 
4 Inland navigation .. 806 550 
BED. oa 'n.6:0.6.5.05.60:¢ 4,206 3,426 
Sprinkler leakage .. 348 3,105 
Riot and explosion. . Ce inde aus 
OEE cobs eccees — smwamhe 
«006660 aes 117,357 43,338 
London & Scottish 
| See 18,151 10,499 
Ocean marine ..... _——— 8 =—Ssén oe 
Motor vehicle ..... 932 67 
PMD occceecce. 1,311 35 
>a —_  «ceiniel 
EE he ek weit 21,998 10,601 
Svea Fire & Life 
its bw’ Rare we 00s 16,415 12,793 
ha Exchange 
ee arr Tr 25,570 18,182 
Geean marine ..... ! fare 
OS eee 604 —196 
Riot and explosion. . 69 
eee 32,341 17,990 
National Security 
Sa aa 2,659 22 
Use and occupancy. eo 
Area 2,907 22 
Old Colony 
Pee 26,821 9,675 
Motor vehicle ...... 4,615 2,871 
eer 2,027 139 
Riot and explosion. 259 1 
Tourist baggage ... —6 —25 
NN ee Dieses cocdiviss 33,733 12,661 
Orient 
Se oer 20,459 10,282 
Motor vehicle ..... 1,324 971 
Inland navigation .. SS. ###§$ Feed 
OS eae 816 308 
Riot and explosion. . errs 
|. ae 22.681 11,561 
Com. Union, N. Y. 
See a eae 14,366 4,080 
Motor vehicle ..... 101 110 
NS a rt So lesen 628 8 
a 15,117 4,198 
Com. Union, Eng. 
SE Pert 69,807 22,297 
Motor vehicle ..... 1,910 662 
Inland navigation .. -— =—sf 
eee 2.074 229 
Sprinkler leakage .. 44000 tween 
Riot and exploston. . aee- wah een 
I Sd 6 oS oi. n'e 6a S34 wees 
eae 74,471 23,188 
Union of Canton 
da a 32.946 38.115 
Motor vehicle ...... 7,950 1,073 
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Prems., 
SED 5 in 6s.0oce 6% 1,343 
Sprinkler leakage .. 82 
Riot and explosion... 137 
MEE 6 db0s0%be0e 42,458 
Automobile 
ED 86502540000 0800 84,539 
Ocean marine ...... 3,331 
Motor vehicle ...... 13,722 
Inland navigation .. 17,919 
_ | Pere 2,121 
Sprinkler leakage .. 21 
Riot and explosion.. 945 
OGD kaadwewawes 122,598 
Globe & Rutgers 
Eee 281,453 
Motor vehicle ...... 15,378 
Inland nagivation .. 1,119 
,....._ Pee 7,941 
Sprinkler leakage .. 319 
Riot and explosion.. 20 
.... eae 306,229 
Glens Falls 
eee 99,479 
Motor vehicle ...... 10,699 
ED Sc Ske lin cae 5,738 
Sprinkler leakage .. 38 
Riot and explosion.. 872 
Registered mail .... 627 
eee 117,453 
Northwestern F, & M. 
SU Sia exe pe are as 30,425 
6-5 wine wanes 424 
ae 2,597 
ee 33,446 
Insurance Co, of N. A. 
Re epeeriee 282,011 
Ocean marine ..... 1,225 
Motor vehicle ...... 18,913 
Inland navigation .. 10,832 
Tornado 18,042 
eee 6,994 
Svrinkler lea “" 339 
Riot and explosion.. 12,436 
gO eee 1,088 
PE Speck on Qa 351,881 
Alliance 
a Ea eee 34,297 
Motor vehicle ..... 2,101 
Tnland navigation .. 1,166 
TOE sscasaccere 495 
Snrinkler leakage .. 61 
Riot and explosion.. 806 
irae 38,924 
Concordia 
Sea 22,938 
ee 1,230 
. ae 24,168 
County, Pa, 
OP ESS 11,221 
293 
. eens 11,514 
Atwood 
Ca 1,012 
Ruffalo 
TR A aa dee wie ds ih 24,5323 
ED boas aden se 926 
J Ee ee 25,459 
American Druggist 
Pe: peweveccanee Re 6,834 
Phode Island 
. , Se errr 36,464 
i .. MEP EEEELee 1,584 
Sprinkler leakage .. 212 
ED (a Wav weee-6 od 38,260 
Potomac 
CE, co Sd tecaie Sais aig Mule 1,561 
Motor vehicle ...... 5,919 
eee 7,480 
North River 
PE Pr Ore 29.160 
Motor vehicle ...... 7,542 
PEED .wihcap.cibaw one 658 
ee eee ere 37,411 
Tendon & Lancashire 
i kis bk + KEKS Faso 26.652 
Motor vehicle ...... 11,274 
BOD 6 iiwedccere 1.364 
a va < 49,290 
Massachusetts Fire & ea 
PUD Bd eae dese eesee 3,445 
TOUMOEOD cccccvcsene 85 
oe cephees ace 9 
PE. ankbecnhbeunes 56 
en Motor Car 
BED cc ccscccscecese 1,527 
Richmond 
PED sees sviedeseedes 14,274 
TOGMOED. scasscesecs 104 
American Alliance 
UN” 5 c0wis wadaedenee 12,263 
ss. eRe eee 527 
og) ieee 42 
ES ed oes ww ade ee 86 
Hartford 
BE. beck s en urteovees 686,512 
Motor vehicle ...... 29.268 
Tnland marine ..... 2.991 
PWOPNREO .ncccccecces 62.761 
TERE 6 ase ckncreosees 8,206 
PPTIOR cw cccosends 356 
Riot and explosion. 5,120 
tain and flood...... 9.907 
Liverpool & London & Globe 
eer 227.666 
 . deve akes#.ai 2R.R49 
Tnland marine ..... 1,852 
SD. cs ov cteoweve 14,309 
eo ht er eee 1,436 
S| oad Renee cane aes 221 
Star 
es ERE LL — 26.549 
ES oy Gls ebm 00 0a 0 3.216 
Tnland marine ..... 146 
Tornado .. bad dana 92° 
Snrinkler .......+++- 28 
errr reer rr 766 
Grent American 
MT Jia vice eS na 6 6 08 179,299 
Ocean marine ..... 228 
AMES ccesdicvvceses 1. 9RR 
Tnland marine ..... 2.0280 
en, eT ET Eee 6,57? 
Surinkler .......+- ; 22 
a, PTT ree Cer. 148 
Phoenix, Eng. 
DUN vc ccasaccvecces A.R1R 
AGED a cceastauseccce 2,014 
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THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 








Kansas Nebraska 
Oklahoma Texas 
ROY E. EBLEN, Pres. DAN. F. CALLAHAM, Sec, 
S. M. LA ROSE, ¥.-Pres. A. H. WATSON, Asst, See- 











THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $334,638.72 
408 FORT STREET, WEST, - ~ - - DETROIT, MICH. 











The Columbian Jnsurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 














PITTSBURG UNDERWRITERS 


Gon, 8, Deven, es Conestoga Bldg., Pittsburgh, Pa. 
; Underwritten by 

Allemannia Fire Ins. Co. Republic Fire Ins. Co. 
National-Ben Franklin Fire Ins. Co. Superior Fire Ins. Co. 
" Ali of Pittsburgh, Pa. 


Combined Capital, $2,400,000 Assets, $13,600,959 


Surplus to Policyholders, $4,991,615 


G. R. Goodsell, Columbus, Ohio, State Agent for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 
am W. P. Ray, Mer., [—y> ~~" 
Fish np, Nae, Sr on Agents for Wisconsin 
Charles N. Roe, General Agent, Fred W. Sullivan, State Agent for Michigan 


NEW AGENTS SOLICITED 























Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 











Tits Groat Amnenicanyiitual Far in the Lead 
Company The fact that approximately 
; ‘ “ey, 0n6 car out of every ten in 
Ny. Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 


stitution is ‘‘the people's fa- 





MANSFIELD. OMIO vorite automobile insurance 
Ohio's Larqest and Strongest company.” 























WHY the 
Argus Chart? 





What is a Chart used for ? 
To get a quick view of 
essentials. 


. What companies are 
looked up in a chart? 


A. Those that are not well 
known. 


Then what should a chart 


show? 


It should show the 
obscure companies as 
well as the prominent 
ones. 


Q. Why should it show ob- 
scurecompaniesif anagent 
does not represent them ? 


Because his customers 
expect him to know about 
them. 


What Chart gives the 


small companies? 
The Argus. 
What Chart gives the 


large and small mutuals? 
The Argus. 

Any other > 

No. 


What Chart gives the 
reciprocals? 


The Argus. 

Any other ? 

No. 

Then what Chart should 


an agent ask for? 
The Argus. 
When? 

NOW, for 1923. 


Why should he ask for 
them? 


© 


>O>rP OPO> OCPOP> OP 


O>r>oO> 


, 


Because companies give 
them out, but if he wants 
enough for his customers 
he can get 100 with his 
own ‘‘ad” on them at a 
very low rate. 


Why should he furnish 


Charts to his customers? 


A. Because if they have 
Charts they are not so 
likely to take insurance 
from poor companies. 





ARGUS CHARTS 


FIRE CASUALTY 
Published by 


The National Underwriter 


Cincinnati Chicago ‘New York 











Prems, Losses 
Inland marine ..... —  £4~ebaaee 
EE. cceeeeamens 2,154 253 
og) ae 173 3 
Retail Druggists Mut. 
ee . dass eGN eR 666%.04% 4,198 131 
OED ws cece coven = -) Goce 
Continental 
DE spt ande-0s 064006 398,285 
Pn. .tenane ke 6a 11,602 
Inland marine Jd 3 7 


Tornado 
Sprinkler 
Riot 








PERSONAL SIDE 
| OF THE BUSINESS 
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active -service he had charge of the 
company’s eastern business, and was al- 
ways accounted a good _ underwriter. 
When the Suburban Fire Insurance 
Exchange was formed for the New 
York territory Mr. McCord was among 
its most cordial supporters and served 
as one of its executive officers. His 
health breaking down some years ago, 
he traveled abroad for a time, later 
retiring from active business life. He 
is survived by a son and two daugh- 
ters, one of the latter being the wife 
of E. Stanley Jarvis, secretary of the 
Hanover. 

Charles L. Crane, head of the Charles 
L. Crane Insurance Agency, St. Louis, 
accompanied by his wife and daughter 
and the latter’s husband, Harry White, 
has sailed for Egypt via Cuba and 
Malta. The party will be gone three 
months and will visit the scenes of the 


recent successful grave robbing along 
the Nile. They will be able to give 
first hand information on Tu-tank and 


how many times he did get tanked upon 
their return to the States. 

Most Loyal Grand Gander W. P. 
Fess of the Blue Goose has appointed 
a committee to select an official Blue 
Goose ode which will be written by a 
Blue Goose member during the year. A 
prize has been offered for the winning 
ode. The committee consists of John 
F. Stafford, western manager Sun; Wil- 
liam T. Benallack, general agent Mich- 
igan F. & M.; W. J. Sonnen, superin- 
tendent improved risk department, St. 
Paul F. & M.; W. J. Blackburn, most 
loyal gander Toronto pond, and P. J. 
V. McKian, assistant associate editor 
“Insurance Field,” Chicago. 


Death claimed Frank W. Kent Mon 
day. He was one of the oldest em- 
ployes of the Continental and had been 
manager of its local department in New 
York City for 35 years. 


Mrs. Helen E. Marsh, mother of 
Henry W. Marsh of Marsh & Me 
Clellan, died at her late home in Boston 
Tuesday. 


Charles Bellinger of New York, presi- 
dent of the Insurance Federation of 
America, will address members of the 
Wisconsin State Federation at Milwau- 
kee, March 5, and the following day is 
scheduled to speak before a joint gather- 
ing of the Illinois Federation and the 
Illinois Agents’ Association at Spring- 


field, Ill. 


Seymour Edgerton of Chicago, well 
known insurance lawyer, who was at- 
torney for the Western Insurance 
Bureau, died last Thursday at Fair 
Haven, Vt. Mr. Edgerton was 56 years 
of age. He leaves two sons. The 
burial was at Middlebury, Vt. Over a 


year ago Mr. Edgerton suffered an at- 
tack which resulted in the loss of his 
voice. He went to Vermont to re- 


cuperate but was steadily on the decline. 
Mr. Edgerton was an attorney of high 
repute. He was a 
sellor. 


safe and able coun 


\ state-wide tribute to “Tom” Don- 
aldson, former commisisoner of Penn- 
svivania, is being planned. Contribu- 


tions are being received by G. R. Dette. 





secretary of the Insurance Federation 


UNDERWRITER 
of Pennsylvania. No one is permitted 
to give more than a dollar apiece, ac- 
cording to present plans, but judging 
from the large number of his friends, 
this will not prevent the purchasing of 
a magnificent gift. The testimonial 
will be the first of its kind in the 
history of the “Keystone State” and is 
intended as evidence of appreciation for 
what Mr. Donaldson did to elevate the 
standards of the insurance business dur- 
ing his commissionership. 


P. P. Tucker, state agent of the Aetna|, 


in Texas, who was one of the best- 
known and best-loved field men in the 
southwest, died Wednesday at 1:30 p. m. 
Funeral services will be held Friday. 





PROSPECTS OF HAIL 
COMPANIES FOR 1923 


(CONTINUED FROM PAGE 3) 


year the Western Adjustment will not 
handle the losses of the members of the 
Hail Association on a cooperative basis. 
Each company will have to adjust its 
own claims this year. This means that 
it has been necessary for every com- 
pany writing hail business to build up a 
staff of adjusters. For years compan- 


ies writing hail business have given 
little thought to the adjustment of 
claims. The Western Adjustment has 


taken care of this feature of the busi- 
ness. Now the companies will have to 
be in a position to send their own ad- 
justers to every part of the hail terri- 
tory. Most of the men who were with 
the hail department of the Western Ad- 
justment have gone to one company or 
another. In the past few weeks, there 
has been. much activity on the part of 
the companies in arranging for their 
hail adjusters. Competitive adjustments 
will, of course, result. Companies will 
vie with each other in the settlement 
of claims. and this is one feature that 
is probably going to cause trouble dur- 
ing this year. 

Predicted 


Late Season 


It is the opinion of most hail men that 
the total premium receipts this year will 
not exceed the figure reached last year. 
The season is going to start late. In 
western Kansas, western Nebraska, Okla- 
homa and the Panhandle of Texas there 
has been insufficient moisture during the 
winter to properly germinate the wheat. 
The are maturing slowly. As a 
consequence, agents will not begin the 
writing of hail insurance until at least 
Mareh 15, and probably April 1. The 
farmer will not insure until he knows 
that he is going to have a crop. If 
spring rains in the southwest are plenti- 
ful, hail will pick up at 


crops 


business once. 


Must Enthuse Banker-Agent 
The companies will have as_ their 
greatest difficulty this year the task of 
convincing banker-agents that they con- 
tinue the active solicitation of hail busi- 


ness. In many sections of the wheat belt 
the farmers are in poor shape finan- 
cially. They have not paid their hail 


insurance notes for the past year or two. 
Banker-agents are holding this paper 
and are somewhat disinclined to go after 
hail business again this year because 
their old notes remain unpaid. On the 
other hand, there is every reason to be- 
lieve that most farmers are going to 
be able to liquidate a portion of their 
debts this year. With the exception of 
the portion of the southwest already 


mentioned, crop conditions throughout 
the wheat country are extremely favor- 
able. Encouraging reports come from 
the northwest Farmers are in a better 
frame of mind and are selling a larger 
acreage this year than formerly. In 
order to come out on the profit side of 


the sheet, hail writing agents will have 
to protect their customers this year, ir- 
respective of whether their old hail notes 
have been paid or not If the farmer is 
allowed to go uninsured this year and 
is hailed out, the banker will lose every- 
thing In order to protect what he has 
already loaned to the farmer, the banker- 





agent must see to it that all of his cus- 
tomers are again protected by hail in- 
surance this year. 


“If I were you,” said the blunt adviser | 
of an angry man, “I wouldn’t be a fool.” | 
“Indeed you would not be if you were| 
me,” was the ungracious reply 
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The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. |, 1923 $4,928,796.23 
Capital Stock . 750,000.00 
Re-Insurance Reserve 2,921,843.02 
Reserves of other Liabilities 423,697.46 
Surplus to Policyholders 1,583,255.75 
Writing — 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 








BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 














RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO.., 
2067 Southport Ave., Chicago, IIl., Non-ex- 
plosive safety cans, automatic oily waste cans, 
Gre extinguishers. Underwriters label on all 
devices le 











THE 
London & Lancashire 
Insurance Company 


Limited 


of London 


CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O. SMITH, Manager 


an Francisco 














The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1874 
Pei 5 1 es sé ee 0 eee 
Liabilities - - - - - - $ 85,508.02 
Net Cash Surplus - - - - 171,125.82 236,633.84 
Contingent Assets 2 2 + + = 373,950 


Total Resources of Company $610,590.87 


Total Amount at Risk $11,748,385.00 
Tetal Losses Paid * 789,495.83 
Total Savings to Policyholders - - - 661 400.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of ape i to Policyholders 
per cent 
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“NO AMOUNT” POLICY 
FAVORED BY BONSAL 





Proposed Change in Automobile 
Field Urged by Head of Mary- 
land Motor Car 


TROUBLE OVER AMOUNT 


Flat Rate for Each Make of Car Advo- 
cated, With Adjustments on Basis 
of Sound Value 


BALTIMORE, MD., Feb. 27.—“In 
times past, various men in the automo- 
bile business have said that we wi!l be- 
gin to write automobile business to the 
entire satisfaction of policyholders, 
agents and companies, when we com- 
mence to issue contracts stipulating no 


stated amount of coverage. Every other 


kind of policy and form of experiment 
has been tried in connection 
writing of automobile business. 


with the 
Why 





J. PURVIANCE BONSAL 
President Maryland Motor Car 


not a ‘no amount policy?’ Isn’t it the 
logical answer to most of the evils that 
are besetting the business today? Why 
should we specify the amount in the 
policy? Doesn’t it invite trouble? Isn’t 
ita fact that when an amount is sveci- 
fied the effort on the part of the as- 
sured and even the adjuster in the set- 
tlement of a loss is toward the amount 
indicated in the policy?” 

Question of Amount Causes Trouble 


This comment was made and these 
questions asked by J. Purviance Bonsal, 
president of the Maryland Motor Car of 
Baltimore, in a recent interview. Con- 
tinuing Mr. Bonsal said: 

“The question of the amount to be 
written has caused all of the trouble. 
Our enormous losses of the past two 
years can be traced to the fact that we 
had on our books thousands of policy- 
holders owning $2,000 cars, who saw the 
list price drop to $1,750 or $1,500. They 
looked at their automobile policies and | 
saw how much they were insured for. 
They decided to sell out to the com- 
pany. We have been using in the central 
west the much discussed 75, 85 and 95 
percent loss clauses. We are cutting 
down on the amount of insurance issued. 
We are, in other words, trying in every 





way to hold the insured down to a! 
Proper and safe amount of coverage. 

Flat Rate on Particular Make 
““The plan advanced from time to| 
time, and recently advocated by 


sev- 
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eral provides that a company issue a 
no-amount policy with a flat rate on a 
particular make of car. For instance, 
a 1922 Hudson touring car would have 
a specified rate, say $35. All Hudson 
touring cars of the same year and model 
would have the same rate. Some have 
cbjected, advancing the argument that 
at the time of the loss ome man’s car 
might be in poor shape while another 
policyholder might sustain a loss on his 
car which might be in excellent condi- 
tion. What about the equity of a flat 
rate? we have been asked. With a no- 
amount policy we would adjust losses 
on the basis of sound value. The claim- 
ant would be paid according to the 
condition of his car at the time of the 
loss. The man who had allowed his 
car to get into a poor state of repair 
would have his claim adjusted according 
to the condition of his car at the time of 
the loss. In this way the careful owner 
would be rewarded tor keeping his car 
in the proper condition. 

Fire 


Risks Not Standard 


“When fire company officials have al- 
ways objected, saying that it is neces- 
sary to have a specifred amount named 
in policy, they have pointed out that no 
form of fire insurance is written in 
which the amount of the insurance is 
not named. This is true, but no fire 
risks are standard. If, as an illustra 
tion, the construction of houses could 
be standardized to the point where a 
house could be referred to as a 1921 
model, stucco duplex, two stories in 
height, hot water heat and other stand- 
ard features, could not a fire company 
issue a policy covering such a property 
without necessarily naming an amount 
in the contract? Is it not because risks 
are so unlike, and that each individual 
piece of business has to be considered 
on its own merits, that fire companies 
are forced to view every risk individ- 
ually, and according to the particular 
circumstances surrounding it? Does 
the same thing apply to an automobile, 
which is standard in a!l respects ex- 
cept as to ownership? Physically one 
car is the same as another. The big 
underwriting 


consideration, as every 

automobile man knows, is moral haz- 
ard—the ownership of the car. 
No “Miracle Forms” 

“There are no miracle forms No 


policy or form can be devised which will 
eliminate moral hazard and losses from 
undesirable owners. We are on the 
wrong track when we try to cure or cut 
down losses by issuing restricted forms 
or reducing the amount of insurance, 
or anything of the sort. If a crook 
owning a car finds that his policy will 
pay only 75 percent in case of a total 
loss he will decide that while 75 percent 
is net so good as 100 percent, still it is 
better than owning a car that he does 
not want and cannot afford to operate. 
He will, without hesitating, and without 
feeling anything other than annoyance, 
get rid of the car and collect his 75 per- 
cent. The restricted form will not deter 
him. A modified contract will not cut 
out a strong moral hazard. The cur- 
tailing of forms, the increasing of rates 
and similar changes will not improve the 
automobile situation. We must look at 
this from the standpoint of the public. 
It is costing us too much to conduct 
our business. We are enmeshed in a 
mass of detai!. Our correspondence 
written with the purpose of straighten- 
ing out agents in the writing of business 
is enormous. Companies are paying for 
all of this. 


“Charge for Our Mistakes” 


“We are charging the public for our 
own mistakes. We have mishandled our 
business, and as the easiest way out we 
cut down the coverage to all policy- 
holders. and increase the rate to every- 
one. This is manifestly unfair. We 
should underwrite our business. We 
have not the right to pass on to auto- 
mobile insurance buyers the expense of 


| our own mistakes. 


“Before we can get down to bed rock 
we must have simpler policy forms, 
fewer forms, more understandable rates, 
and a better underwriting plan through- 





up to them or eliminate them.” 
| 


AGENT LOST THE CASE | 


SUIT BY NATIONAL LIBERTY 
Issue Over Loss Where Local Repre- 
sentative Wrote Policy on His 
Own Dwelling House 


lhe National Liberty won a case in 
the court at Hardinsburg, Ky., the 
other day that is of interest to all local 


agents Its local agent at Cloverport, 
Ky., was Marion Weatherholt. The 
agent wrote a policy in the National 


Liberty on his dwelling. The notice of 
loss was received by the National Lib- 
erty after the daily report. 

The company denied liability on the 
ground that an agent had no authority 
to write a policy on his own property 
without the consent of the company and 
that it was not bound until it was prop- 
erly approved The company won in 
the court. One of the peculiar features 
of this case was the fact that at the 
time the daily report was sent in-Sep- 
tember of last year, the agent had been 
delinquent in his balances since March. 
He paid up the balance including the 
premium on this particular policy 

The argument was made that even 
though this check had been received by 
the office and passed through the ac- 
count it did not establish the contract 
and make it retroactive. The court held 
that there can be no contract of insur- 
ance entered into after the 
which is the subject of the 
contract has ceased to exist. The court 
held policy on an agent’s own 
property written in his own company is 
not in effect until it has been approved 
at the general office. 


property 
insurance 


also d 


Davenport Company Changes Name 
\s a courtesy 


to the Federal of New 
Jerse y. the 


Federal Fire of Daven- 
port, la., has changed its name to the 
Central Federal Fire. The capital stock 
is $200,000 and incorporation articles 
will be altered to record the new name. 
Directors and business will be un- 
changed and the corporation launched 
April 1 with Charles Shuler, F. B. Yet- 
ter, Charles Grilk, H. C. Kahl, W. L. 
Taylor, G. E. Decker and M. H. CaJ- 
derwood, all directors of the Federal 
Surety, as its directors. The stock 
will be held eitirely by Federal Surety 
stockholders. : 


} 


| Contract of Real Estate 
_ and Insurance Policy 


N agent recentlv asked the advice 
A of General Counsel Vorys of the 
Ohio Farmers as to the best way 
to write a policy where the property to 
be insured was held under a valid land 
contract. Mr. Vorys commented on the 
subject as follows 
“In a valid and enforcable contract 
of real estate for the sale and purchase 
ot property, the vendee upon possession 
yvecomes the equitable owner of the 
real estate and the vendor, before deed 
is executed and delivered, holds the 
legal title as trustee for the vendee. 
This is practically the weight of opin- 
ion of the courts as to the respective 
rights of the parties to a valid contract 
of sale and purchase of real estate. If, 


out. We 


business. 


must learn how to select our 
Not the least, if it is being 
mentioned last, we must learn to deal 
honorably, one company with the other. 
The race for premiums, the keen com- 
petition, the suspicion that this com- 
pany is taking an advantage or that that 
one has an arrangement which ought 
to be met has caused as much disturb- 
ance as anything else. If we are to 
have agreements at all let us either live 
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then, the vendee is regarded as the 
owner of the property holding an equit- 
able title thereto, it is proper to insuge 
him as the owner, and if it is desired 
to protect the rights of both parties, 
have the loss payable clause attached 
to the policy, or have the policy issued 


in the name of the vendee and the 
vendor as their respective interests 
may appear at the time of loss. 


* 
Massachusetts case the 
property under a valid and 
enforcable contract of sale, procured in- 
surance upon the property. The build- 


“In a recent 
vendor of 


ings burned and the vendor received 
from the insurance company the insur- 
ance under his policy. The vendee, 


who was compelled to complete the 
contract and take a deed for the prop- 
erty, sought to recover from the ven- 
dor the amount of the insurance but 
the court held that he had no insurance 
on the property, not being mentioned in 


the policy rhe insurance company on 
learning the fact that the vendor was 
receiving the full amount of the con- 


tract price for the real estate brought 
suit against the vendor and recovered 
the money so paid him on the ground 
that he had no insurance interest and 


consequently the payment to him by 


the insurance company was made 
through a mistake.” 
Edison say genius is one-tenth in 


spiration and nine-tenths perspiration. 





“Right To 
the Point’’ 


The most famous and useful book 
ever issued for insurance agents. 


Revised and 
Improved 


Brought down to 1923 practises, 
with added questions on the new, 
money-making lines for agents, 
such as Auto, U. & O., etc. The 
414 pages on U. & O. are said to 
be the best brief and accurate 
explanation ever written on the 
subject. 


Unique Finding 
System 


All the questions under the var- 
ious headings are arranged in a 
unique table of contents in front, 
showing page numbers for the 
answers. ‘Thus in a small space 
is given a brief analysis of an 
entire subject. 


Brevity Is Soul 
of Wisdom 


Not much to read. Just clear 
answers to direct questions—but 
those questions and answers 
cover the ground. 


Knowledge Is 
Profit 


Many agents make nearly half 
their incomes from new lines. 
Knowing about them pays. 


Prices Are 
Low 
Cloth binding, 75c; imitation 
leather, $1.00; library binding 


$1.25. Quantity prices on ap- 
plication to 


The National Underwriter 
1362 Insurance Exchange Chicago 
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ANNOUNCEMENT 
Union Invemnity Gompxzny 


830-836 UNION ST. NEWORLEANS,LA. 


CASH CAPITAL, $1,000.00.0 CASUALTY 


Announces the establishing of their 


INDIANA SERVICE BRANCH 


At 1408 National City Bank Bldg., INDIANAPOLIS 


and the appointment of Mr. F. T. Farrcuiip as manager, 
for the purpose of giving complete service and supervising the agency organization in that 
state for the Casualty and Surety lines. 


SURETY 


To complete the entry of the company in all the important states applications are being 
made for admission to the states of Texas, North Carolina and Virginia. 


Desirable Agency Connections Can Now Be Arranged 
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W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,089,936.09 


Georgia Casualty Company 


AUTOMOBILE 
PLATE GLASS 
BURGLARY 
LIABILITY 
PROPERTY DAMAGE 
WORKMEN'S 
COMPENSATION 





Macon, Ga. 


An American Company 








Business-Builders 


Developing 


fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 
BOSTON T. J. FALVEY. President 


Paid-in Capital $1,500,000 Write for Territory 








The Time Saver 


Accident and Health Insurance Men 


A Thorough Analysis of the 
Leading Disability Policies of 
the Principal Companies Doing 
Business in the United States. 


70 Pages. Bound in Keratol 


THE NATIONAL UNDERWRITER COMPANY 
Cincinnati, Ohio 


420 E. Fourth St., 
GBR. 00s sessses Micsicnicd of The Time Saver at $2.75 a copy. 
BRGMED ccccceccccscccscccecescces Cee Peccerceedescdacvoceesccecesccccescccecoccece’ 
ME Aicrentk 06s knnarntun cshaudvadsidsvadadasmnnswebivenandcsaphedeasesiiesves 
City and State...... jicdehentbds aneibecesndetetdiaaeaet Web Gbubchieniepeseaeanwbh 














SMALLER BOND WANTED 


DEMAND FOR BLANKET COVER 


Opposition Says It Would Substitute 
Volume of Unprofitable Premiums 
for Small Profitable Business 


Surety men are divided in their opin- 
ion as to the practicability of a bankers’ 
blanket bond written for a smaller 
amount than $25,000 or to cover less 
than 25 employes. There is no doubt 
that a considerable volume of new busi- 
ness could be written on the blanket 
plan if it could be applied to the small 
bank. These banks now carry insuf- 
ficient coverage on the schedule bond 
plan. 

One advocate of the plan says: “What 
justification have I in approaching a 
bank with nine or ten employes and 
offering to sell him the same bond that 
I would sell to a bank with 25 employes 
at the same rate? Naturally, such a 
banker thinks he is entitled to a lower 
rate than the man with 25 employes. In 
trying to sell him, I am up against the 
same proposition that I would be if I 
tried to sell a man with one automobile 
a policy that would cover five automo- 
biles. He would naturally expect a 
lower rate than the man who has five 
cars to insure and would probably pre- 
fer to buy no insurance at all. I can 
not tell him to go out and buy four 
more automobiles so that he can use up 
all the protection we are offering.” 


Covering Small Town Bank 


This underwriter feels that such 
business can be underwritten at a profit. 
He said of course there is no actual ex- 
perience to prove his contention but 
there is no reason to believe that a 
small town bank would not make an 
unprofitable risk. He said that fre- 
quently a bank with nine or ten em- 
ployes wants a smaller bond and should 
be entitled to it. : ‘ 

He said there is a great deal of saving 
in office expense when writing a blanket 
bond. He said that it has been figured 
out that there is an average expense in 
a home office of $2.50 for every entry 
made on the books. The blanket bond 
covers the whole outfit with one entry. 
However, if the same risk is covered 
with schedule bonds on several of the 
employes, burglary holdup and interior 
holdup and all the other separate cov- 
erages that can be sold, the expense is 
a lot more. This factor is more import- 
ant in the small bank than on the large 
risk. 

Premium for Each Class 

In addition to this advantage is the 
fact that the blanket bond gives the 
company a premium for each class of 
coverage which gives it a better chance 
to break even. For instance, the in- 
terior holdup is perhaps the most unde- 
sirable class of business that is obtained 
from the bank. A company is apt to 
be loaded up with this one coverage. 
There is a selection against the com- 
pany. However, the blanket bond evens 
things up and more desirable coverages 
are obtained and a premium received 
therefor. 

The smaller banks cannot afford to 
pay the premium on a $25,000 bond. 
They certainly should be entitled to 
some reduction for the fewer number 
of employes and for possibly a smaller 
coverage. The proponents of this idea 
do not expect that this reduction will 
be in proportion to the difference in the 
coverage but exnect a_ considerable 
loading. There should be some con- 
cession, however, they say. 


Argument Against Change 


Those who oppose the sale of a 
smaller bankers’ blanket bond say that 
there is no doubt that the premium 
income could be somewhat increased 
but the result would be smaller profits 
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for the companies. They have not made 
money on the bankers’ blanket bond 
written on the larger banks, and the 
change would only take away a small 
amount of profitable business and sub- 
stitute therefor a large amount of un- 
profitable business. They say that any 
bank which is small enough to want less 
than a $25,000 bond is probably only a 
two or three-man bank. Such a bank 
is not considered the best class of busi- 
ness and the companies are perfectly 
willing not to write it. The man in a 
small bank has much better chance to 
get away with the money than the man 
in a big bank. He handles everything 
by himself and there is practically no 
chance for detection. In the big bank, 
practically every item passes from one 
clerk to the next and irregularities are 
apt to be discovered. A man can not 
carry on systematic theft for a long 
time without anybody else having a 
chance to discover it as easily in the 
big bank. 


Virginia Fights Bond Rates 


RICHMOND, VA., Feb. 27.—The State 
Highway Commission of Virginia 
through Henry G. Shirley, chairman, has 
launched a fight against premiums that 
bonding companies are charging high- 
way contractors in that state which are 
ultimately paid by the commonwealth. 
According to Shirley, the situation js 
such that the entire matter may be in- 
vestigated by the general assembly at 
its special session, and may result in 
the state deciding to eliminate the bond- 
ing companies and carry the risk it- 
self. The trouble, he says, grows out 
of the fact that the companies are charg- 
ing 1% percent of the actual amount 
of the cost of the contract work, when 
the actual amount of protection given 
is only 30 percent. 


Casualty Notes 


R. FP. MeCathran has been appointed 
special assistant in the burglary branch 
at the New York Metropolitan office of 
the Travelers. 

Hughes & Bates have been appointed 
managers of the newly opened branch 
office in New York city of the Detroit 
Fidelity & Surety. 

Arthur J. Diels, 205 First National Bank 
building, Lincoln, Neb., is now represent- 
ing the Ocean Accident claim department 
in Lincoln and adjacent territory. Mr. 
Diels was formerly connected with R. P. 
tichards Company, Fremont, Neb., as a 
general solicitor. He succeeds Godfrey 
H. Frolm. 

Otto A. Braun, Wisconsin general agent 
for Wisconsin Mutual Plate Glass, has 
left for a month’s vacation in the south. 
Mr. Braun will attend the agents’ conven- 
tion at Asheville, N. C., and will spend 
the remainder of the time in Florida, with 
Jacksonville as headquarters. 

The Aetna Club of Boston, composed of 
employes of the general agency of Arthur 
W. Buke, held its first dinner in the ban- 
quet hall of the American house, Boston, 
the past week. General Agent Burke was 
guest of honor and an entertainment was 
furnished by members of the club, after 
which there was dancing. 

V. A. Alexander has been appointed 
resident comptroller for the Hartford 
Accident at_ the New York branch office. 
Mr. Alexander succeeds W. W. Stewart, 
resigned. Mr, Alexander was formerly 
head of the accounting department at 
the home office of the Globe Indemnity 
and prior to that was with the Equitable 
Surety. 

Several officials of the Time of Mil- 
waukee attended the banquet and meet- 
ing of the Green Bay district agency of 
the company, in charge of Mrs. W. A. 
Druger. district manager at Green Bay. 
Wis. The affair was attended by Emil 
Giljohan, secretary: O. E. Kalkert, spe- 
cial agent attached to the home office. 
and PD. R. Comiskey, assistant agency 
manager. 

Clarence Knox has joined the Chase 
Morrison Company, general agents in 
Hartford, Conn.. to take charge of the 
electrical machinery insurance depart- 
ment. He is technically well equipped 
in this direction. having formerly been 
an instructor at the Sheffield School. also 
chief engineer at the American Railway 
& Electric Company in Baltimore. 


THE ASSURED’S REGISTER OF EX- 
PIRATION AND INSURANCE EXPENSE 
has been designed at the urgent demands 
of large pronerty owners, for a form 
which would fit into the general account- 


ing svstem of a large concern, and whic 


would also make accurate apportionment 
of insurance expense by months. Send 
for more complete information. The 
National Underwriter, Insurance Ex- 


change, Chicago 
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NEW COMPANIES’ EFFECT 
ON OLD AGENCY PLANTS 


Are Determined to Get Large 
Share of Casualty and Surety 
Premiums 


NEW RULES ARE FACTOR 


General Agency Representation of More 
Than One Company Would Bring 
Serious Problem 





The launching of so many casualty 
companies during recent months, includ- 
ing a number of casualty running-mates 
for fire companies, has led to much con- 
jecture as to just what the effect of these 
new carriers will be on the agency plants 
of the established The 
new companies are out to get business, 
naturally. how will 
they get their agency connections? Will 


companies. 
The question is, 


there be competition for representation 
in general agencies and local agencies, 
or will the tendency grow for more than 
one company to be represented by the 
same firm? 

A number of companies with strong 
financial backing and competent man- 
agement have been launched and are 
determined to get the business. The new 
running-mates of the fire companies will 
undoubtedly use the connections of the 
parent company to become established. 
These will undoubtedly force their way 
into agencies where other companies are 
already established and within such an 
agency the competition will undoubtedly 
be on the basis of service. 

Local Agents Already Loaded 


There seems to be little doubt that 
in the small towns the local agents will 
continue to increase the number of cas- 
ualty companies represented. This has 
already been evident for a number of 
years. In a town where there are only 
four or five good agents, every one of 
them will have a number of casualty 
companies. In the big towns, however, 
where the general agencies are located, 
the casualty companies have largely 
been represented by their own agents, 
who are loyal to their company and feel 
themselves a part of it, just as are the 
representatives of a life insurance or 
accident insurance company. They re- 
gard themselves as representatives of 
their companies rather than as custom- 
ers of their companies. 


Tendency Already Evident 


_ One casualty man who has traveled 
in most of the important sections of the 
United States, and is in position to 
know, said that it is already the ten- 
dency for general agencies to take on 
more than one company. In the past 
this has been largely due to specializing 
companies. A general agent will some- 
times represent one multiple line com- 
Pany and perhaps have a surety com- 
Pany and a plate glass company as well. 
€ may have some accident and health 
company which writes industrial poli- 
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AUTOMOBILE FATALITIES ARE INCREASING 








The National Safety Council has gath- 
ered statistics in most of the important 
cities of the nation by getting the fig- 
ures from the city police bureaus. The 
National Safety Council’s figures are 
more reliable than those picked up from 
other sources for the reason that it 
is gathering them on a national basis. 
Its own agents obtain their figures 
from the same source in each city so 
that there is standardization from this 
standpoint as well. 

The accompanying table shows fig- 
ures on deaths from automobiles in 79 
cities. It also gives the 1921 figures for 
35 cities. It is expected before the end 
of the year to have more complete sta- 
tistics on 1922, many of the reports not 
having been received as yet. The total 
so far is 4,160. 


Upward Trend Noted 


On the 35 cities for which compara- 
tive statistics are had, the total is 3,- 
339 deaths in 1922 as compared with 
3,007 deaths in 1921. There is a dis- 
tinct trend upward in the number of 
accidental deaths. 

The encouraging thing to know, 
however, is that where there is some 
organized effort being made to reduce 
the number of automobile accidents that 
the number of deaths are decreasing. 
That is, they are decreasing in propor- 
tion to the number of vehicles in the 
city. A glance at the figures will show 
that in some of the smaller cities a 
marked decrease in the number of 
deaths has occurred. This is true in 
New York as well, which shows 146 
deaths in 1922 as compared with 855 in 
1921. There seems to be little doubt 
that the organized effort to reduce the 
number of accidents is successful. 


Pedestrian Equally at Fault 


The National Safety Council says 
that the pedestrian is fully as much at 
fault as the automobile driver. The 
blame cannot be shifted entirely to 
either class. They say as well that it 
must not be forgotten that a large pro- 
portion of the pedestrians are also mo- 
torists. There is a great deal of value 
to be gained from the education of both 
classes, 


From the standpoint of the accident 
insurance solicitor, however, the fact 
that there is a decrease in the number 
of deaths in proportion to the number 
of automobiles is not as interesting as 
the fact they are increasing in spite of 
efforts to the contrary. The number of 
vehicles is increasing so rapidly that 
even though the efforts of those who try 
to keep down the number of accidents 
there is still more and more need for 


cies or some other feature which is not 
offered by his principal casualty com- 
pany. 

This does not cause an unhealthy con- 
dition because the main business of the 
multiple line company is not affected to 
any great extent and there is no “shop- 
ping” of risks. He places all his plate 
glass business with the plate glass com- 
pany and that is all there is to it. 

However, if two or more multiple 
line companies, each writing all of the 

(CONTINUED ON PAGE 52) 





accident insurance. These statistics 

should convince anyone who is in doubt. 

AUTOMOBILE FATALITIES IN CITIES 
OVER 50,000 IN 1922 


Statistics Gathered by National Safety 
Council from City Police Bureaus 


City 1922 1921 
Se anss vs edbdces ake 23 
pe Ons cvicacéawoewas 16 
ATIOMOWE, PEs ocscicevsece 6 
Be, Ts 4 00 00 bs eceesee 30 13 
Es Gs. Kh b0s cccvcences 9 
ee Ee ee 122 
ereeees, GOR cicscsscecee 8 
Binghampton, N. Y........ 13 
Birmingham, Ala, ........ 36 
Ps MN 6. tt obes aes 105 x 
Bridgeport, Conn. ......... 24 25 
CAMDITGRO, MARE, .cscccers 13 
, De £280 senerawe 13 
Ses S. opesnedeecesctice 15 
Chattanooga, Tenn. ....... 7 Soee 
Ce. BE” 86d 0c hdbcnwswn 736 660 
CCM, GC. cccecedssove 73 80 
CIOVeIenG, GO. secoccrece 124 154 
OCOTMMEOe, Ge cccncccveccses 21 cece 
Pe SD venceseseces 25 26 
OE rr eee 20 ee 
Swe, GE. Sédcsnosuscue 64 41 
Pr, GEO: ssaveueneeens 146 
i ME, ceosoncsssces 9 
PEOROREN, Bes Dascesessess 10 6 
meee, Bis seovses 15 
Kivansville, Ind. ........ 10 
WaGt, BEDOM: «acess 16 
Fort Wayne, Ind....... 12 ° 
CO a Oe eee s — 
Grand Rapids, Mich. 23 14 
Hartford, Conn. ‘ 29 
Harrisburg, Pa 5 
PAW ORMELE, DEMO ccs woecees § 
Holyoke, Mass. ..... 2 
Jacksonville, Fla. 12 ° 
Kansas City, Mo 58 71 
Knoxville, Tenn, 14 
Lansing, Mich, ..... 14 
Lincoin, Neb. ........ HT) 

Los Angeles, Cal...... 195 158 
Bsc ctveceees 29 20 
LaOWGen, BEM, cacevesesees 8 
Manchester, N. H......s00. 4 vt 
Milwaukee, Wis. .......... 82 70 
Minneapolis, Minn, ........ 72 48 
Deen, MMs sxcctieoes ayy eee 4 o° 
New Bedford, Mass........ 17 —" 
New Haven, Conn......... 33 27 
PO MOO Ce best dvenanes 846 855 
POSE, Bs Devcrvecsavtcves 59 64 
Dik. cue wteonsee seh s 5 ows 
Oklahoma City, Okla...... 16 
Cis MO wecnessneeues 20 10 
PUNE, Bes Wescccescoosece 4 oes 
oo ee ere ee 15 12 
Ps BE pees eecenenroes 10 
PPR: Pls ccocececeee 188 111 
POR, Se scapeeceneees 34 35 
Providence, R. I.........+. 38 30 
Pn: a6 eee ee 6s : 6 5 
DO Bs 2 cebcdeceveske 6 eos 
PE, Wis acsocceestesse 13 15 
PE. Ms Besveoseneteos 34 41 
i Me Mee <v00bdsesee% 131 97 
i is: Ps + .vcnwieeeeé 37 35 
Pe Be, Oc cccecccvens 31 ea 
San Francisco, Cal....... 129 72 
BohenectaGy, NW. Zaocscccccs 5 aa 
On, IP cevdocescsene 21 21 
rs Se, BOs. cconsecen 7 oe 
Springfield, Mass. ....... 16 - 
A) Ee 2 _ 
Co ae ere 46 o6 
Dh Mi Maronne sessed es 6 a's 
wreeeeeem, BA Cis ccccass 53 56 
VT: DE -eisssescsoes 14 11 
Wilmington, Del. ......... 13 10 
Se Mes Waa ee sae es 11 16 
Edwards Chairman of Board 
C. H. Bainbridge has been elected 


vice-president of the New York Plate 
Glass, succeeding Charles Jerome Ed- 
wards, who becomes chairman of the 
board. Mr. Bainbridge is a leading 
agent of Brooklyn and has been a direc- 
tor of the New York Plate Glass for 
several years. Mr. Edwards is Brooklyn 
manager for the Equitable Life of New 
York and former president of the Na- 
tional Life Underwriters Association. 
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EXTENSION OF BLANKET 
BOND IS NOT EXPECTED 


Mercantile Risks Do Not Demand 
Cover Required by 
Bankers 


WOULD NOT BE PRACTICAL 


Overthrows All Established Practices 
and Is Contrary to Theory of 
Suretyship 
The consensus of six successful surety 
underwriters in Chicago is to the effect 


that the 
bankers’ mer- 


the suggested extension of 


blanket bond to cover 
cantile classes is not to be expected in 
the all. While 


surety man said that something of the 


near future, if at one 


kind would come eventually, another 


equally experienced said that no sane 


surety company would consider it. 

In the first place, there seems to be 
little demand for such coverage at this 
time. Quite frequently, mercantile 
clients will ask for a blanket bond 


However, they really do not know what 
they are talking about in most cases. 
They have in mind the schedule bond 
which covers all of those under its pro- 
tection in one policy contract. A blan- 
ket bond with coverage comparable to 
the bankers’ blanket bond is not what 
is wanted, 
Bankers’ Bond Under Protest 

Surety underwriters are not to any 
great extent enthusiastic over the pres- 
ent bankers’ blanket bond. Such a 
bond was not sold voluntarily. It was 
put out to meet London Lloyds’ com- 
petition and as an accommodation to 
the banking interests of the country. 
It has not been a satisfactory coverage 
from the standpoint of the companies 
and while more premiums have been 
written through the bankers’ blanket 
bond, the profits to the companies have 
been cut down a good bit. Certainly, 
therefore, no surety company is anxious 
to kill off the rest of the profit in the 
surety business by taking mercantile 
risks under similar coverage. 

“The adoption of a bond similar to 
the bankers’ blanket bond for mercan 
tile risks,” said one underwriter, “would 
throw overboard all established prac 
tices and experience in the surety busi- 
ness. It destroys the relationship of 
obligee, obligor and surety. It is con- 
trary to the theory of suretyship and is 
in reality an insurance contract and not 
a surety bond.” 

Rate Would Be Prohibitive 


All surety men seem to agree that 
there is not sufficient experience to en 
able the surety companies to promulgate 
a rate for such a bond. If there were, 
they say, the rate would be so high as 
to be prohibitive. 

The moral hazard 
big factor. There is a lot of difference 
between insuring banks and insuring 
mercantile risks. The banks are in al- 
most every case in the hands of men 
of integrity. They are examined fre 


would be another 
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quently by the state and supervision is 
such that the moral hazard is a mini- 
mum. This would not be the case with 
mercantile risks and if a complete 
coverage such as is offered in the 
bankers’ blanket bond, the poor risks 
would run up the cost to such an ex- 
tent that no one would want to carry 
the bond. Perhaps a few choice risks 
could be covered in this way but the 
companies could not afford to make such 
a careful selection because once the bond 
was “noised” around, some of the poorer 
risks would want it and the brokers 
who are handling these lines, perfectly 
satisfactory from an insurance stand- 
point, would see a demand for blanket 
bonds and the companies would be 
forced to take them in order to protect 
the brokers’ business. 

It might be possible to issue such a 
bond if it covered only defalcations and 
dishonesty. But if it covered misplace- 
ment, destruction, etc., like a bankers’ 
blanket bond, it would not be practical. 

Would Not Fit Needs 


It is doubtful whether the blanket 
coverage would really be satisfactory 
to a large mercantile risk. The size of 
the bond needed on the different em- 
ployes differs a great deal. Suppose 
Marshall Field & Co. wanted to bond 
some of its employes for $50,000. It is 
easy to see that they would not be in- 
terested in a blanket bond which covers 
all of their employes for that amount. 
The rate would be such that they would 
not be justified in making the expendi- 
ture. If a bond similar to the blanket 
bond were given, different amounts of 
coverage would really be needed under 
each specific kind of protection. It 
might be possible to figure out a plan 
whereby it was all put in one policy 
contract, but it would really be specific 
insurance, 

Might Cover Excets Losses 


If schedule bonds were carried on 
most of the employes, a blanket bond 
to cover excess might be worked out. 
A rate might be promulgated whereby 
in case the schedule bond was not big 
enough in event of a defalcation that 
the excess bond would cover it. 

One underwriter said he did not be- 
lieve that the mercantile risks would be 
interested in such a bond because of 
the fact that the majority of their em- 
ployes are not handling money. Mer- 
cantile business is carried on largely 


with evidences of money and credit 
rather than the actual cash. In a bank 
practically every employe has access 


to currency and securities of one kind 
or another which are easily salable. 
On the other hand, the business estab- 
lishment deals in bills of lading, sales 
slips, and the like, and a loss or mis- 
placement of these would not consti- 
tute a loss to be met by a surety. These 
evidences of money and credits are care- 
fully recorded all the way along the 
line and the point’at which they have 
been lost is easily traced. Nobody is 
going to steal a bill of lading. ; 
May Come Eventually 


One underwriter said that he felt 
eventually something would be worked 
out to simplify the bond situation in 
mercantile risks The position and 
schedule bonds, he said, did not com- 
pletely fill the bill and eventually an 
extension under a blanket form would 
be worked out. However, he did not 
look for it in the near future. Another 
underwriter said that perhaps such a 
plan could be made to fit the small 
establishment with not more than 10 
or 15 employes but a larger firm with 

great number of employes finds such 
a difference in coverage needed for the 
different classes of employes that the 
blanket coverage would be entirely im- 
pr ictical 


Doten’s Territory Enlarged 


Harry B. Doten, manager of the New 
York Plate Glass for Illinois, has had 
Indiana added to his field. William F. 
Wocher, general agent at Indianapolis, 
who had charge of Indiana, died some 
days ago 








CLASS OF AGENCIES 
PLAN FOR GREATER NEW YORK 


Final Decision on Acquisition and Field 
Supervision Cost Is Announced 
to the Companies 


NEW YORK, Feb. 27.—As _ finally 
determined on, the acquisition and_field 
supervision cost agreement of the casu- 
alty companies for Greater New York 
provides for the following classes of 
agencies: 

“General agents, which term for the 
purpose of these rules shall embrace 
branch offices, and producers (the term 


‘producer’ embraces borough agents 
and borough branch offices); office 
agents (heretofore termed special 


agents), supervising special agents, dis- 
trict agents (for plate glass insurance 
only) and brokers.” 

The scale of commissions granted is 
that appearing in the original arrange- 
ment, save only that an additional 2% 
percent is allowed upon burglary and 
plate glass business, while the super- 
visory cost permitted upon burglary 
risks is reduced from 10 percent to 7% 
percent. The former regulation that 
office agents “who are renumerated by 
commission, may be given office quar- 
ters without charge for rent in any 
home office, general agency or branch 
office, and may in addition be supplied 
with clerical assistance, use of telephone 
and postage,” has been limited to office 
space and telephone service, clerical help 
and postage now being prohibited. 

Plate Glass Regulations 


The new regulations, applicable to 
plate glass insurance agents district 
agents only, stipulate that: “Each com- 
pany transacting plate glass insurance 
only may maintain in Greater New 
York, in addition to the five borough 
agencies or borough branch offices per- 
mitted under the former rule, six dis- 
trict agencies (for plate glass insurance 
only), no more than three such district 
agencies to be located in any one 
borough. 

“Such district agencies shall be gov- 
erned by all of the rules respecting 
acquisition cost and may receive an 
allowance for field supervision of not 
to exceed 5 percent of the gross paid 
plate glass insurance premiums. 

“Such district agencies shall act ex- 
clusively for a given company or gen- 
eral agency in Batt glass insurance and 
shall not operate as a broker, nor be 
employed by a broker, and shall* have 
no other business office. Such district 
agencies shall be registered in the man- 
ner provided by these rules.” 


Will Discuss Monopolistic Bill 


Because C. H. Bellinger, president of 
the Insurance Federation of America, a 
speaker at the March 5 meeting of the 
Wisconsin Federation, has been con- 
ducting a strong fight against a New 
York state bill similar to Bill 393A just 
introduced in the Wisconsin legislature, 
Federation members will listen to a 
discussion of that bill by him with a 
great deal of interest. Bill 393A would 
give Wisconsin a monopolistic and 
compulsory state insurance fund for 
workmen’s compensation, similar to the 
Ohio state fund. The Wisconsin meet- 
ing apparently will be one of the largest 
in point of attendance of any ever held. 
Among those who have been asked to 
speak and who have given either com- 
plete or tentative consent are Attorney 
General Herman L. Ekern, former Wis- 
consin commissioner: Insurance Com- 
missioner Platt Whitman: National 
Secretary Hutchinson of the Federation 
and Henry F. Tyrrell, legislative counsel 
for the Northwestern Mutual Life, Mil- 
waukee. 


The Sun Indemnity has been admitted 
to Maine. 





CHANGES IN COVERAGE 
WRITES SMALLER BANK BOND 


Fidelity & Deposit Will Now Add Forg- 
ery Coverage to Its Regular 
Blanket Form 


The Fidelity & Deposit is now get- 
ting out a bankers blanket bond of less 
sum than $25,000 coverage which is the 
minimum allowed by the Surety Asso- 
ciation of America, which covers 25 or 
more employes. The company states 
that it has had much demand on it for a 
smaller penalty bond, on account of 
the less number of employes found in 
many banks. The bonds on behalf of 
these smaller institutions will be written 
on the regular standard form of bank- 
ers blanket No. 2, without the misplace- 
ment rider. This form covers dishon- 
esty, burglary, hold-up and messenger. 
The rates are as follows: 


$12,500 protection, total employes not 
exceeding 6, $500.00. 

$15,000 protection, total employes not 
exceeding 10, $550.00, 

$20,000 protection,, total employes not 
exceeding 15, $625.00. 

$25,000 protection, total employes not 
exceeding 10, $650.00. 

$25,000 protection, total employes not 
exceeding 15, $700.00. 

$25,000 protection, total employes not 
‘xceeding 20, $750.00. 

$25,000 protection, total employes not 


exceeding 25, $781.25. 


In addition, the Fidelity & Deposit is 
now writing forgery coverage, which it 
grants in connection with the standard 
form No. 1 of the bankers blanket bond. 
The rate will be 20 percent in excess of 
the present rate charged for this form. 
The Fidelity & Deposit claims that this 
form is now superior to that gotten out 
by London Lloyds. The Fidelity & 
Deposit bond covers misplacement and 
also money or securities held by. the in- 
sured as collateral, or as bailee, trustee, 
or agent whether or not the insured is 
legally liable therefore or not. The 20 
mile limit has been extended under this 
new form to the continental United 
States. 


RAPS CASUALTY ADJUSTMENTS 


President of Federal Life Criticizes 
Treatment of Claims Other Than 
on Personal Insurance 


Casualty claim adjustment practices 
came in for sharp criticism this week 
in the address given by Isaac Miller 
Hamilton, president of the Federal Life 
of Chicago, before the Chicago Associa- 
tion of Life Underwriters, especially the 
adjustment of automobile claims. Mr. 
Hamilton was speaking of the great 
service rendered by life and accident- 
health companies and said that this 
service is typified by the manner in 
which they handle all claims. He then 
cited one case of an automobile claim 
which he has been trying to collect for 
over 90 days without success, though 
the two companies involved admit lia- 
bility. Payment of the due amount is 
held up through some legal technicality. 
Mr. Hamilton says that this is common 
in the adjustment of property and lia- 
bility insurance claims, though practi- 
cally unknown in the adjustment of 
personal insurance. He said that serv- 
ice and desire to pay promptly all that 
is due the claimants on life and accident 
and health policies prompts these com- 
panies at all times. It was his sugges- 
tion that the business would be greatly 
improved, if casualty companies would 
show the same service, cooperation and 
good-will in all claim matters, avoiding 
technicalities as much as possible and 
keeping the policyholder and claimant 
in mind constantly. 
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MUTUALS’ POOL IS HIT 
STRONG FACTOR MUST QUIT 


Texas Employers Not Allowed by Law 
to Make Such Arrangement, 
Attorney General Says 


AUSTIN, TEX., Feb. 27. — In an 
opinion to Senator Rogers, chairman of 
the senate committee to investigate the 
Texas Employers’ Insurance Associa- 
tion, Assistant Attorney General Wall 
holds that the association has no power 
or authority, either express or implied, 
to engage in a reinsurance business; 
that it has no power or authority to 
loan funds accumulated through the 
operation of the compensation law; that 
it has no right to or interest in such 
funds except to do with them what the 
statutes specifically direct. 

The letter of Chairman Rogers ad- 
vised that the association had entered 
into arrangements with other companies 
“by which they reinsure each other 
against abnormal losses.” This pool in- 
cludes the Texas Employers, the Em- 
ployers’ Casualty of Texas; Security Mu- 
tual, Chicago; Federal Mutual Casualty, 
Boston; Michigan Mutual Casualty, De- 
troit; Integrity Mutual Casualty, Chi- 
cago; Lumbermens’ Mutual Casualty, 
Chicago, and Jamestown Mutual, James- 
town, N. Y. 

The opinion declares that “the offi- 
cers, directors and subscribers of the 
Texas Employers’ Insurance Associa- 
tion have no power whatever to indem- 
nify other insurance companies against 
losses by them, or to pay losses out of 
the funds of the association. The law 
creating such association and prescrib- 
ing its duties and powers nowhere ex- 
pressly gives it the right to so indem- 
nify other insurance companies or to use 
the method of reinsurance to indemnify 
it against losses of any character.” 

The opinion then quotes excerpts from 
the law to prove that the association 
could not pay losses in the pool. 


Raps Organization of Mutual 


It is further stated in the opinion 
that, to meet competition in selling .em- 
ployers liability insurance, the officers of 
the Association organized the Employ- 
ers Casualty, which company can write 
every kind of casualty and surety busi- 
ness, that more than half of the $150,- 
000 capital stock was sold to the junior 
officers of the association and that the 
association loaned out of its funds $19,- 
988 to the junior officers and employees 
to enable them to purchase stock of the 
casualty company, taking as collateral 
for the loan 194 shares of the stock of 
the casualty company. These loans have 
been repaid. “You are advised that this 
action was entirely without authority of 
law,” says the opinion. “If the money 
so invested in the stock of the casualty 
company had been lost, we think the 
persons who made this loan could very 
probably have been held to be person- 
ally liable for the loss sustained.” 


HIT CASUALTY MEN IN TEXAS 
Bill Introduced to Put Companies Under 


Robertson Compulsory Invest- 
ment Law 





AUSTIN, TEX., Feb. 27.—The terms 
of the Robertson compulsory invest- 
ment law are applied to casualty com- 
panics under a bill introduced today _in 
the house of the Texas legislature. The 
bill is of far-reaching effect. The Rob- 
ertson law at present applies only to 
life compan‘es. When it became effec- 
tive some sears ago 21 of the largest 
life comparies withdrew from Texas 
and only three have returned. 

The bill introduced today would re- 
quire the casualty companies to invest 
75 percent of their Texas reserve in 
Texas securities or pay a high tax on 
their gross premiums All lines of cas- 


ualty companies would be affected. 
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WANTS INVESTIGATION 
INCLUDES FIRE AND CASUALTY 
Lockwood Committeeman Wants $50,- 


000 to Spend in Attempt to Prove 
His Accusations 


ALBANY, N. Y., Feb. 27.—Assem- 
blyman Peter Hamill, representing 
Thomas Foley’s district, a former 


member of the L ockwood housing com- 
mittee, has introduced a resolution into 
the New York legislature calling for an 
scion of fire and casualty com- 
panies. He says that certain alleged 
fndings of the defunct Lockwood 
housing committee makes such an in- 
vestigation desirable. 
Object to Investigation 


The resolution provides 


for the ap- 
pointment of a committee 


ot tour sen- 


ators and four assemblymen charged 
to investigate the business of fire and 
casualty insurance, including the char- 
acter and responsibility and organiza- 
tion of the corporations transacting 
such business within the state, the 
sources and disposition of their in- 
come, the nature and extent of their 
investments, the rates of premium 
charged, the manner and basis of their 
fixation and their relation to the risk 
involved, the association of the officers 
and directors of such insurance corpo- 
rations with other corporations and 


business gener rally in reference to such 
matters as in the opinion of the com- 
mittee should be investigated for the 
information of the legislature. 

Mr. Hamill’s resolution asks for 
$50,000 to provide for the expense of 
the committee. He wants the com- 
mittee to report on or before Feb. 15 
of 1924. 

Hamill’s Charges 


The Hamill resolution contains these 
charges: Whereas it appeared from the 
investigation of the joint legislative 
committee that the rates for public lia- 


bility insurance over a period of many 
years had ranged as high as 6,000 per- 
cent, and that no revision was made 
until the housing committee revealed 
the conditions with respect to such 
rates; and 


Whereas, It further appeared from the 
investigation of such committee that the 
rates in workmen’s compensation insur- 
ance, plate glass insurance, automobile 
insurance and other casualty lines were 
arbitrarily fixed under a multitude of 
classifications and without proper regard 


to the risk involved, resulting in enor- 
mous profit to the companies in trans- 
acting such business, and, 

Whereas, It further appeared from 


such investigation that the casualty cor- 
porations resorted to unfair practice in 
competition with mutual companies en- 
gaged in the same lines of business and 
were endeavoring to discredit the state 


fund; and, 
Whereas, It further appeared from 
such investigation that funds of casu- 


alty and fire insurance corporations were 
invested to a large extent in specula- 
tive stocks the sale of which resulted in 
great loss; and, 

Whereas, It further appeared 
such investigation, that the officers 
directors of such corporations were par- 
ticipators in underwriting agreements 
where such speculative stocks were un- 
loaded upon their corporations, resulting 
in an immediate profit to the officers 
and directors and an ultimate loss to 
the corporations of which they were the 
trustees, and 

Whereas, The 


from 
and 


practices so revealed by 


the investigation of the joint legisla- 
tive commission on housing indicate 
that there should be a thorough inves- 
tigation by the legislature of the busi- 
ness of casualty and fire insurance and 
of the organization and conduct of the 


corporations conducting such business, 


Nichols Is Special Agent 


James Nichols has been appointed spe- 
cial agent of the New York Plate Glass in 
Illinois and Indiana by Harry B. Doten 
of Chicago, manager for the two states. 
He was formerly connected with R. W. 
Hosmer & Co, in Chic: ago, taking charge of 
their plate glass department, serving in 
that capacity until last year 








PLAN OF NEW COMPANY 





PIONEER IN FERTILE FIELD 


Northwestern Bond & Mortgage of 
Milwaukee Will Insure Interest 
and Principal 


H. E. Padway, director of organiza- 
tion of the Northwestern Bond & Mort- 
gage of Milwaukee, Wis., was in Chi- 
cago last week on business with his 
proposition. The Northwestern Bond 
& Mortgage is being organized to guar- 
antee the principal and interest on 
mortgages and bonds. Mr. Padway has 
made a world-wide investigation to find 
out whether there is any insurance 
proposition guaranteeing principal and 
interest on bonds. He has not been able 
to find any. He has collected a vast 
amount of statistics as to the mortal- 
ity of capital. 

Willian: A. Fricke, 
ance commissioner of 
later a life insurance 
as insurance counsellor for the new 
company. When once it is organized 
the company will make a thorough in- 
vestigation of bond issues and pass on 
their insurability. Mr. Padway believes 
that there is a tremendous field ahead 
for a company of this kind. Pur- 
chasers of bonds have no way of in- 
suring them, although they can insure 
all other possessions. Mr. Padway says 
that while the new company will in- 
sure an entire bond issue of a real es- 
tate proposition, it will not insure other 
bond issues. It will sell its insurance 
to the purchasers of bonds, or it will 
issue a blanket policy to a bank or 
similar institutions. 

Mr. Padway has had experience in 
insurance lines having been connected 
with the Mutual Life in Milwaukee for 
four years, and has also been in the 
investment field. He has made a par- 
ticular study of insurance in its various 
phases. 


formerly insur- 
Wisconsin and 
official, is acting 


Complain of Practice 
MINNEAPOLIS, MINN., Feb. 28.— 


A number of casualty general agents 
here who are writing only a moderate 
amount of business complain that sev- 
eral of the larger general agencies are 
not demanding all of the initial compen- 
sation premium from assureds. They 
declare that in order to swing business 
the bigger general agencies are willing 
to finance their policyholders. For 
cxaimple, if there is an initia! premium 
of $600 required, these general agents 
will demand only $300. and anott er $300 
in six months, or $500 down and $100 
a month. The smaller general agencies 
which are without large working capi- 
tal cannot compete with this kind of 
competition. They must demand the 
full premium payments, or lose the busi- 
ness. In Minneapolis it is stated that 
this is an evil which has grown unti! 
now no large buyer of workmen’s com- 
pensation insurance is compelled to pay 
the full initial premium. He can al- 
ways arrange some sort of plan with 
the agent whereby he can pay the pre- 
mium in convenient installments, 


Named Indiana General Agents 

T. J. Lanahan and Horace Carey of 
Indianapolis have formed a partnership 
to become general agents for Indiana of 
the Northwestern Casualty & Surety Co. 
of Milwaukee. Charles F. Schick, assistant 
to the president, made the appointment 
last week. 30th Mr. Lanahan and Mr. 
Carey are well known in insurance cir- 
throughout Indiana. Mr. Schick is 
at home in Indianapolis, having formerly 
connected with the home office of the 
Federal Union Surety of Indianapolis, 
While in the city he called upon some of 
his old friends renewing acquaintances. 


cles 


Will Attend Illinois Meeting 

Vice-President Spencer Welton and E. 
R. Nuttle of the production department 
of the Fidelity & Deposit will be in 
Springfield, Ill., next Tuesday to attend 
the meeting of the Illinois Association 
of Insurance Agents and the Illinois In- 
surance Federation. 
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BILLS UP IN OHIO] ANNUAL MEETING HELD 


BUSINESS MEN ARE DIVIDED 


Both Sides of Monopolistic State Fund 
Argument Introduce Measures in 
State Legislature 





COLUMBUS, O., Feb. 27.—Senator 


| 


| 
| 


FEW CHANGES IN OFFICERS 





Northwestern Casualty & Surety Shows 


Gardner of Hamilton county has intro- | 


duced in the senate the bill drafted by 
a committee of the Cincinnati Chamber 
of Commerce, which proposes 
changes in the Ohio. workmen’s com- 
pensation act. It is reported that the 


radical | 


new measure will be opposed by both | 


the Ohio Manufacturers Association 
and the Ohio Federation of Labor. 

The bill would permit self-insurers in 
Ohio to insure their risks with private 
liability insurance companies. The bill 
carries among other amendments one 
for an increase in the schedule of rates 
to be paid injured workmen from $15 to 
$18 a week. Another amendment which 
has long been a point of controversy in 
Ohio charges the expense of adminis- 
tration of the fund directly against the 
premiums paid instead Of taking this 
from the general revenue funds of the 
state. 

The bill would give employers the 
right to appeal from awards of the in- 
dustrial commission and it would re- 
quire the commission to define formally 
“lawful requirements” in regard to the 
use of safety devices and methods for 
preventing accidents. 

It would be compulsory to expend 2 
percent of earned premiums by licensed 
insurance companies for safety educa- 
tional movements. Compensation 
awards would be due and payable on 
the 14th day after injury and compen- 
sation would begin from the date of 
injury where the loss of time exceeds 
four weeks. 


Constitutional Amendment 


Another compensation bill which 
been agreed upon by employers and 
employes was offered Monday. In addi- 
tion to numerous changes in the present 
law it is proposed that a constitutional 
amendment be submitted to the people 
which, if adopted, will remove open lia- 
bility and provide complete coverage 
under the state compensation act. In- 
creases in weekly payments for injuries 
and awards for deaths resulting from in- 
also 


has 


juries are provided for in the act. 
The bill will provide for: 
Increase in the maximum death 
awards from $5,000 to $6,500. 
Increase in weekly payments for in- 
juries from $15 to $18.75, with 25 per- 
cent increase in all schedules. 
Extension of the scope of the law to 


embrace all employers of three or more 
persons. The law now takes in only 
employers of five or more persons. 


Resolutions to Be Offered 


be introduced, 
by eliminating 
injured person to sue 
in court where injury is due to failure 
of the employer to comply with lawful 
requirements in regard to safety devices, 
and levying an assessment not to exceed 
1 percent for any one year, on contribu- 
tors to the compensation fund, to create 


A resolution 
wiping out open 
the right of an 


will also 
liability, 


a special fund for the investigation and 
prevention of industrial accidents and 
diseases. 

Where injury, disease or death is 
proved to have resulted from failure of 
the employer to comply with a lawful 
requirement the resolution will provide 
that the award may not be less than 15 
percent nor more than 50 percent in 
excess of the maximum allowed by law 
in other cases. 

The employers and labor federation 
have agreed to make a campaign in be- 
half of the constitutional amendment if 
it is submitted to the people for a vote 
and will also oppose in the legislature a 


bill introduced by a Cincinnati senator, 
at the suggestion of the Cincinnati 
Chamber of Commerce, and all other 
proposals which, it is said, have the 


insurance 
if adopted, 


support of 
companies. 


private 
The 


liability 
amendment, 


will go into effect Jan. 1, 1924. 

The open liability has long been a 
bone of contention. Employers have 
been left open to lawsuits without any 
limitation, there being no limit on the 





Good Results for Year in Reports 
at Its Annual Meeting 


MILWAUKEE, WIS., Feb. 27.— 
Herman Fehr was reelected president 
of the Northwestern Casualty & Surety 
at its annual meeting last week. Other 
officers renege are: E. M. McMahon, 
vice-president; Carl A, Johnson, vice- 
president; Edwin dZedler, secretary. 
Stephen J. McMahon was elected gen- 





eral counsel. Appointment of E. M. 
McMahon, who has been serving as 
vice- preside nt and superintendent of 


agencies, as general manager was con- 
firmed by the meeting. 
Articles of incorporation were 


amended to allow naming of 19 instead 
of 18 directors. The board now consists 
of M. J. Cleary, Herman Fehr, Howard 
Greene, Galbraith Miller Jr., Stephen J. 
McMahon, John I. Beggs, Geo. F. 
Brumder, E. M. McMahon, Charles S. 
Pearce and Frederick L. Pierce, all of 
Milwaukee; K. K. Knap and C, § 
Castle, Chicago; E. J. Phelps, Minneap- 


olis; Warren S. Stone, Cleveland; 


Thomas D. O’Brien, St. Paul; George 
Vits, Manitowoc; Carl A. Johnson, 
Madison; A. J. Horlich, Racine. 


In his report for the year President 


Fehr stated that the aim of the com- 
pany to write $500,000 in premiums 
last year had been exceeded by its 


achievement in gross writing of $700,000 
despite the fact that emphasis was 
placed on quality of writing rather than 
on quantity. Loss ratio to net premiums 
was 34 percent in casualty and 17% 
percent in surety department. 

The company is now in a position to 
handle twice the volume of business in 
1923 than in the year past. Election 
of Warren S. Stone, president of the 
Brotherhood of Locomotive Engineers, 
to the direct rate of the Northwestern is 
especially significant in view of the fact 
that the Northwestern is a stock com- 
pany writing workmen’s compensation 
insurance, which in Ohio the home 
state of’ Mr. Stone, is written by a 
monopolistic state fund. 

In the next few months the com- 
pany contemplate entering New York, 
Michigan, Kansas and North Dakota. 
It already writes in Wisconsin, IlIli- 
nois, Minnesota, Iowa, Nebraska, In- 
diana, Ohio, New Jersey and Pennsyl- 
vania, When the new states have been 
entered, according to Mr. McMahon, 
“the company will then be doing busi- 
ness in states which in contiguous ter- 
ritory comprise about 50 percent of 
the nation’s population and produce 
nearly two-thirds of its manufactured 
products.” A conservative increase in 
1923 business is anticipated 





Union Indemnity Increase 
The Union Indemnity has voted to in- 


crease its capital from $1,000,000 to 
$1,500,000, the new stock to be sold at 
for 1. This will add $500,000 to the 


net surplus bringing it up to a total of 


$1,007,392. The new surplus will make it 
an easier matter for the company to 
continue its policy of expansion. Nor- 


man Hoag has been elected vice-presi- 
dent and Henry-G. Clarke, assistant sec- 
retary. Both of these men are con- 
nected with the Great Eastern Depart- 
ment in New York City. Mr. Hoag is 
manager of the liability department 
there and Mr. Clarke is manager of the 
plate glass department. 


amount that could be recovered 
death or injury resulted from failure to 
comply with the lawful requirements. 
There was no way in which this risk 
could be insured. Labor was opposed to 
the plan, because it forced an injured 
workman to elect whether he would 
sue or would ask for state compensa- 
tion. If he lost in a suit, he could not 
then seek compensation. If he won in 
the courts, attorneys got much of the 
damages recovered. 


where 
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DIVIDEND AFTER FIVE YEARS 


Can Be Applied to Premium or Left 
With Company at 5 Percent— 
Features of New Policy 


The Federal Life in its fraternal de- 
partment is getting out a policy on the 
participating plan. One now on the 
market called the Craftsmen’s Special 
Disability Policy is for Masons only and 
contains a clause which states that the 
policyholder shall participate in the 
company’s earnings on all policies of 
the group. The proportion of surplus 
to which the policy is entitled shall be 
provisionally calculated to the end of 
the third year and annually thereafter. 
The dividend is not apportioned until 
the end of the fifth year and annually 
thereafter. 

The policy states that the method of 
computing dividends to which the policy 
may be entitled shall be approved by 
the company’s board of directors which 
will be final and binding upon _ the 
policyholder and any person who may 
have a claim under the policy. In ap- 
portioning the dividends consideration 
will be given to the claim experience on 
the policies of the group as compared 
with the claim experience of other 
health and accident policies written by 
the company. The assured has the 
option of applying his dividends in the 
payment of premiums or of leaving 
them to accumulate at 5 percent com- 
pound interest payable upon the termi- 
nation of the policy or withdrawable at 
any time upon the written notice to the 
company. In case the insured makes 
no choice, the dividend will be paid in 
cash, 

The policy gives life indemnity for 
accident insurance with half for partial 





disability for 26 weeks. It pays full in- 
demnity for confining illness without 
limit and half indemnity for nonconfin- 
ing illness without limit. The rate on 
the accident only policy is $3.20 in Class 
AA for each $1,000 principal sum and 
$5 weekly indemnity. The disability 
policy rate is $9.60. 


Big Baseball Policy 


DALLAS, TEX., Feb. Manager 
Walter Morris of the Dallas Baseball 
Association has taken out a blanket 
policy for $100,000 against death or dis- 
memberment of any members of the 
Dallas team during the 1923 season. Wil- 
liam Ellis, with the United States Fidel- 
ity & Guaranty at Dallas, wrote the 
$100,000 policy. 

Another policy protecting the manage- 
ment against its players being hurt on 
the field is for $30,000. This policy will 
pay damages for sprains, bumps, bruises, 
injuries by being struck by balls or any 
other injuries received while on the 
playing field which puts a player out 
of the game for a time. 

This is said to be the largest amount 
of insurance of its kind carried by a 
Class A ball club on its players. 





Kansas Agent Cited 


J. A. Foster, an insurance agent at 
Tribune, Kan., has been cited to appear 
before the insurance’ superintendent 
March 21 to show cause why his license 
should not be revoked. Foster has been 
accused of misrepresenting the insur- 
ance he has been selling. It is charged 


“that he has been selling accident and 


health insurance under the guise of life 
insurance. 


Boston Association Meets 
BOSTON, MASS., Feb. 27.—Fred_ S. 
Moore of the Massachusetts Accident re- 
viewed the results of the New York con- 
ferences on acquisition costs, at the 
weekly luncheon of the Accident Under- 
writers Association of Boston this week. 



















Collision Insurance. 


Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July 1st, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident 
and Health Insurance. 
Theft and Hold-up Insurance. 
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mobile Liability, Property Damage and 


Workmen’s Compensation 
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Let Up Noticeable in Weekly Business 
Before Commercial Business 
Shows Change 





Health and accident companies can 
expect some relief from influenza and 
pneumonia claims in the near future. 
This is indicated by the fact that the 
weekly companies, according to C. H. 
Boyer, manager casualty department 
National Life, U. S. A., have already 
felt a sharp decrease in ‘the number of 
claims of this character. The epidemic 
was very strong for a while in the east 
and south, particularly in Maryland, 
Georgia and Mississippi. The weekly 
payment companies feel an epidemic 
more quickly than the monthly and com- 
mercial companies. Mr. Boyer says that 
the claims on the monthly business are 
just beginning to come in, while a 40 
percent cut was noticeable on the weekly 
business. The trend of the epidemic has 
been north and westward so that Chi- 
cago is now suffering from the epidemic 
which was so prevalent in the south 
two or three weeks ago. 


May Have No Mid-Year Meeting 


It seems probable that there will be 
no mid-year meeting of the Southern In- 
dustrial Insurers Conference this spring. 
The matter was left in the hands of the 
executive committee at the meeting in 
Washington last October, but Chairman 
W. R. Lathrop has not called any meet- 
ing of the committee to pass on the 
matter, stating that the Conference made 
it rather plain in Washington that it 
did not want a spring meeting. 


Agency Meeting at Racine 


About 40 southwestern Wisconsin 
agents of the Supreme Casualty of Mil- 
waukee gathered for the first of the 
1923 oe meetings held at the new 
home of the E. C. Koenig agency in 
Racine. Officials of the company, includ- 
ing President J. J. Tague, Secretary E. 
J, Coatts and Assistant Secretary W. E. 
Wolf, appeared on the program. Dis- 
cussion of 1922 business and explanation 
of methods by which the company looks 
for realization of its slogan “$200,000 in 
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by the agents, discussions of 


agency 
problems and general 


insurance Prob. 
lems featured the attention of the 


meet. 
ing. Mr. Koenig has recently moyeg 
into new quarters made necessary by 
big increases in business. Th« Practice 


of holding special meetings in varioys 
parts of Wisconsin, attended by 


: A loca} 
agents, will be continued in 1923, 


Reorganize Public Life & Accident 


The Public Life & Accident of Nagp. 
ville, Tenn., which commenced business 
last August with a capital stock of $299. 
000, was reorganized last week. w. 8. 
Guest, who has been prominent for gey. 
eral years in the organization of finan. 
cial institutions in the south, was put 
at the head of the new organization ag 
president. He succeeded E, S. Hayner, 
who remains with the company ag 4 
member of the board of directors. J, 4 
Shotwell was elected vice-president; w. 
S. Anderson, secretary and treasurer, 
and Dr. I. N. Hyde, medical director. 
Prof. W. P. Morton, Springfield; Dr. Har. 
ley L. Acuff, Knoxville; L. C. Haney, E.R, 
Thacker and E. S. Hayner comprise the 
board of directors. 


One Sailstad Suit Settled 


MADISON, WIS., Feb. 27.—Another 
page in the history of the famous Sail- 
stad case was written here with the 
amicable settlement of the suit brought 
by Mrs. Leona Sailstad-Richardson 
against the Fidelity & Casualty. The 
settlement, based on accidental death, 
was for $5,000. 

In the sensational trial last fall in 
federal court the jury returned a verdict 
finding Sailstad dead, and the judge 
awarded $10,000 on a policy in the New 
York Life to the widow of Sailstad., 

Suits are still pending against five 
other companies with which Sailstad 
had policies. The aggregate amount of 
the policies (life and accident) held by 
Sailstad was $77, 300. 


Accident Notes 


Arthur E. Henshel, Marion, Wis., has 
been made district manager for the §u- 
preme Casualty in Shawano county, and 
Verne Dedner district manager in Wau- 
paca county. 

The United Casualty of Westfield, Mass., 
has appointed George H. Empey its dis- 
trict manager at Boston, with headquar- 
ters at 141 Milk street. Mr. Pema | was 
+ formerly with the Boston Casualty as 
| manager of its group claim P partment. 








= WITH BURGLARY UNDERWRITERS | 


| 





SPECIAL MEETING CALLED 


Burglary Insurance Underwriters Asso- 
ciation Considers New Policy of 
United States F. & G. 


NEW YORK, Feb. 27.—As a result 
of the special meeting of the Burglary 
Insurance Underwriters Association 
held here to consider the new personal 
robbery policy of the United States 
Fidelity & Guaranty a committee of 
three company executives was named 
to wait upon President Bland, of the 
Baltimore corporation, and endeavor to 
secure his cooperation with the organ- 
ization offices. Mr. Bland is expected 
in this city soon, when the managerial 
committee will doubtless arrange to 
see him. Over the long distance wire 
President Bland said that he knew 
very little of the merits of the contro- 
versy, but would inform 
once, so that he could talk advisedly in 
the matter. He further admitted that 
it would be disconcerting to him to 


learn that any action taken by the 
United States Fidelity & Guaranty 
would prove embarrassing to other 


companies in the business. 

R. H. Towner, recently 
rate-maker for the 
offices, who was in attendance at the 
meeting, advised that up to date only 
17 companies had signed the service 
contract, submitted them. Unless ad- 
ditional offices accepted the agreement, 
Mr. Towner said, he would hardly be 
justified in going ahead with his plans. 

With a number of important com- 
panies still outside the Association 


selected as 
burglary writing 


himself at | 


conditions in the burglary insurance 
field are not as satisfactory as they 
might be, nor as they should be if the 
| business is to attain the growth of 
| which it is susceptible there will have 
|to be far greater unity of purpose, at 
|least upon the part of the leaders, 
\than exists at the present time. 


Floater Rate Increase 


The companies have had such an un- 
satisfactory experience on the all-risk 
jewelry floater policy, that it has been 
necessary to adopt a $50 deductible 
clause or an optional rate increase of 
| 10 we: The ruling went into effect 
Feb. 1. This policy protects the assured 
rice te almost any risk whatsoever in 
connection with jewelry. The most 
careful underwriting is essential in the 
handling of this business. 





Jones Goes with U. S. F. & G. 


William J. Jones has been appointed 
superintendent of the burglary depart- 
ment of the New York branch of the 
United States Fidelity & Guaranty, and 
Arthur J. Norton has been promofed, 
being put in charge of the development 
| of burglary business in the metropolitan 
territory. Mr. Jones has been supervisor 
of the burglary department in the metro- 
politan office of the Travelers for three 
years. Prior to that time he was in the 
army, having been in the burglary de- 
partment of the Globe Indemnity before 
the war. 


added to 
Aetna Life 


Arthur T. Mills has_ been 
the production forces of the 


and affiliated companies and will rep- 
resent them as special agent at the west- 
ern branch office in San Francisco under 
Molony. 





Manager 
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AGREE ON KANSAS CHANGES 


No New Law to Be Enacted but 
Amendments Will Remove Some 
of Present Inequalities 


TOPEKA, KAN., Feb. 27. — Some 
important amendments to the Kansas 
compensation law have been success- 
fully worked out by the labor com- 
mittees of the two branches of the 
legislature and it appears probable now 
that there will be some important 
changes in the law. It has_ been 
deemed unwise to attempt to write an 
entirely new compensation law in Kan- 
sas at the present session and the best 
that will be tried is to secure some 
amendments that will remove some of 
the inequalities and improve the pres- 
ent law for the benefit of the work- 
men. , 
The plan for compulsory state insur- 
ance has already been killed and no ef- 
fort is expected to be made to secure 
even compulsory insurance at the pres- 
ent time. A bill requiring all employers 
to take out compensation insurance has 
met with opposition in the committees. 

The bill that has been worked out 
by the committee provides for a 10 
percent increase in compensation al- 
lowances. This will bring the pay- 
ments for partial disability to 60 per- 
cent of the weekly wage instead of 50 
percent as under the present law. The 
periods for payments have been de- 
creased in a few instances and in- 
creased in others. The section which 
would permit a man to secure more for 
the loss of the first joint of his thumb 
than he could secure for the loss of 
the entire thumb is to be changed. 

The lawyers are to be cut to 20 per- 
cent of the compensation allowed in- 
stead of 40 percent. The bill also 
limits the amount of the fees to $200 
in any case except upon an appeal to 
the supreme court, where the allowance 
is to be $300. If the supreme court 
finds that the appeal has been brought 
on frivolous grounds the appellant is 
to be required to pay all attorney fees 
and court costs, 

The 20 percent discounts for lump 
sum settlements under the present law 
are to be abandoned, so that the em- 
ployer and the insurance company can- 
not gain anything by paying the full 
compensation claim at one time. 


Nebraska Amendment 


LINCOLN, NEB., Feb. 27.—The WNe- 
braska house has passed and sent to the 
senate a bill amending the workmen’s 
compensation law in an important par- 
ticular. The new matter included in 
section 3069 of the Nebraska law as 
follows: 

“The failure of an employer to com- 
ply with the provisions of this section, 
if otherwise the employer has elected 
to come under the provision of Part 2 
of the workmen's compensation act, elec- 
tive compensation, will not constitute 
& bar to compensation, but in such 
event the employe shall have the right 
of election to sue under the common 
law as modified by Part 1 or for com- 
pensation under Part 2.” 








Seek Audit of State Fund 


HARRISBURG, PA., Feb. 27.—Bills 
designed to give the auditor general 
bower to audit the accounts of the state 
compensation fund and to audit all se- 
curities of which the state treasurer is 
custodian, have been drafted for intro- 
duction in the general assembly tonight. 
The purpose of the bills, Auditor Gen- 
eral Lewis explains, is to “safeguard 
against possible fraud or irregularity.” 

Mr. Lewis regards the workmen’s fund 
48 an anomaly, “neither a bureau nor 
department of the state government nor 
& private corporation.” “The parties 
who take out insurance are regarded 
48 stockholders,” he said, “but they do 
not have any voice or control in the 
management of the institution. It is 
apparently run on a mutual plan, but 
is not a mutual company, neither is it 
&@ stock company.” 

The fund is administered and con- 





trolled jointly by the state treasurer, 
the insurance commissioner and _ the 
commissioner of labor and _ industry. 
Neither the auditor general nor any 


other disinterested officer has power to 
audit the fund’s investments, salaries or 
expense accounts. 





Wallace N. Y. Compensation Head 


Michael J. Wallace of New York has 
been appointed acting’ director of the 
New York State Bureau of Workmen's 
Compensation Insurance. He succeeds 
Robert F. Coleman of Buffalo, who was 
appointed by Commissioner Henry D. 
Sayer in July, 1922, and whose resigna- 
tion was announced recently. Mr, Wal- 
lace has been acting secretary of the 


Industrial Commission, with offices in 
New York, and, prior to his appointment 
to that position, was in the claim depart- 
ment of the compensation bureau since 
the early days of compensation legisla- 
tion in the state. He will have charge 
of the branch offices of the bureau in 
Rochester, Syracuse and other cities. 


RAP MISSOURI LABOR BILL 
Measure Favorably Reported in Legis- 
lature Denounced at Meeting of 
St. Louis Business Men 








ST. LOUIS, MO., Feb. 27.—Repre- 
sentatives of leading St. Louis mercan- 
tile and industrial concerns denounced 
radicalism in the Missouri legislature, 
particularly the union labor workmen’s 
compensation bill recently reported fav- 
orably by the house committee on com- 
pensation, at a mass meeting held under 
the auspices of the Associated Indus- 
tries of Missouri. The meeting was the 
first of a series of similar gatherings to 
be held throughout the state for the 
organization of the business interests to 
combat the compensation act and other 
objectionable measures. 

Elmer Donnell, managing director of 
the state organization, announced that 
the association would carry the fight 
against the compensation bill approved 
by the house committee to all parts of 
the state. The resolution relative to 
the compensation act stated that “in- 
dustry in Missouri, under the high costs 
of the present common-law damage-suit 
system, being unable to fairly compete 
with like industry in surrounding states, 
is in need of a fair and reasonable com- 
pensation law such as is in effect in 
every other industrial state in the Union 
with the exception of five.” It recom- 
mended that the labor bill be defeated. 

It pointed out that the rates of pay- 
ment under this bill were at least 100 
percent more costly to business than 
any such law now in effect in the 42 
states that have compensation laws, and 
that if it is passed it would cripple and 
drive industries out of Missouri and 
thus deprive thousands of Missourians 
of employment.” 

The labor bill carries a provision for 
monopolistic state insurance, which 
would prevent privately owned insur- 
ance companies from competing with 
the state fund. William R. Schneider, 
counsel for the Associated Industries, 
said the labor leaders favor monopo- 
listic state insurance because they would 
obtain representation of the compensa- 
tion commission and thus be able to 
entrench themselves politically with the 
employers’ money. 


No Legislation by Congress 


WASHINGTON, D. C., Feb. 22.— 
Congress will adjourn without passing 
the employers’ compensation legisla- 
tion proposed for the District of 
Columbia. The senate committee on 
the District of Columbia, following 
very lengthy hearings on the pending 
measures, decided to take no action at 
this time and it is now left to the pro- 
ponents of this type of cover to seek 
legislation when the next Congress con- 
venes, probably at the usual time next 
December. , 

Representatives of labor in the Dis- 
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trict of Columbia, in particular, have | ance commission. Steps have been taken | pensation claims, $4,100,919; deposit capi- | Burglary and theft.... 24,398 7,163 
been opposing the passage of the Un- to correct both errors. — tal, $460,000; surplus, $1,246,939. Business | Auto prop. damage. oe 24,786 9,685 
derhill bill which would throw the Besides transferring the supervision in 1922: Auto collision ........ 10,224 i. 

“ p over compensation rates to the State In- Prems. Losses Other P. D. and coll... 727 269 
business open to commercial compa-| surance Commission, the bill imposes a| Accident ......... $ 63,244 $ 26,846 ee 
nies, whereas the Fitzgerald bill would | tax of 3/5 of 1 percent on Texas pre- |Health ........... 7,075 7,141 MORON. cicidnn Caecaciets $558,693 $141,465) 
make it a government undertaking | miums of compensation companies to | Auto liability 3,148,823 1,559,190 a 
exclusively. The legislative agents of ee the — er on the Maadaee fos ciate : Pret i earmrages ong Ped Casualty, m— 

. " nsurance commission, with a maximum on's Cc —— * 3) 22,0 Assets, 2,259,787; unearned pre 

> a wee ee of $30,000 per annum. Auto prop. dam.. 662,792 431,923 $909,673; reserve for claims sone ose ie 

: i . Auto collision..... 295,542 198,358 | bility and workmen’s compe nsation), 
tied up the legislation for at least a Other P. D. & coll. 20,247 10,247 | $96,199; reserve for liability and wor, 
year. Iowa Bills Killed ghee gens men’s compensation claims, $619,184, 

| ' DES MOINES, IA., Feb, 27.—Industrial Totals phen aa $ 4,255,855 | surplus, $582,378. a = 
Find Errors in Texas Bill page age 9 pr ly agg er pet Doge Kansas Bankers Surety—Assets, $411,- | AUto ability ....... $1,070,646 $190.91 

AUSTIN, TEX., Feb. 27—Final disposi- | enactment at the hands of the present | 647; unearned premiums, $29,164; capital, | Other liability ...... 40,587 6,444 
tion of the workmen’s compensation bill | session of the Iowa legislature, designed | $318,250; surplus, $53,772. Business in Ww orkmen‘s comp..... 650,996 410,402 
which had passed both houses of the/| to improve the workings of the Iowa 1922: pheno glass ......... 15,526 1,192 
Texas legislature has been held up by | workmen’s compensation law. The en- Prems. Losses pce i a dam....-. vases 98,513 
the discovery of a mixup in amendments | tire lot was killed in committee and | Fidelity .......... $ 34,445 $ 36,491 Gian > y age Mees 4 aaa 55,246 
adopted in the House. One omission was | When reported for indefinite postpon- | Surety ........... 22,927 ee eee ; iu: 1,365 
discovered which would have left out rates’ the house quietly approved the | Indemnity ........ 956 wee eees et a 2,259,316 ‘$764,074 
the mutuals entirely and, therefore, not The two bills which the commissioner WOOEEE: cst cnckus $ 58,328 $ 36,491 ree 
required them to come under the law. | most desired provided for compensation x *k * American Mutual Liability — Assets, 
Another dropped out the provision re-/| quring the healing period and for com- United States Casualty.—Assets, $8,- $12,096,800; unearned premiums, $2. | 
quiring the dividends of participating | pensation for those afflicted with oc- | 296.249: earned qeeF 2.7 356,231; reserve for claims (except liabil. [| 
earriers to be approved by the insur- ee ee premiums, $2,797,381; 


cupational diseases. 








NEWS OF COMPANIES 






































Fidelity & Deposit—Assets, $14,702,758; } $161,817; capital, $275,000; surplus, $49,- 
unearned premiums, $4,883,497; reserve | 096. Business in 1922: 
for claims (except liability and work- Prems, Losses 
men’s compensation), $2,264,839; reserve | Auto liability ...... $ 90,261 $ 36,700 
for liability and workmen’s compensa- | Other liability ...... 77,140 117,014 
tion claims, $106,731; capital, $3,000,000; | Workmen’s comp. .. 318,372 272,020 
surplus, $2,903,355. Business in 1922: | auto prop. damage.. 31,483 17,040 
Health o..-esceceees soeceees $ 195] Auto collision ..... 57,986 52,116 
EARDENRY weerscccces secenees 7,326 | Workmen's coll. 47,546 23,957 
Padi tsacsaser _ gaces7 | 2€*© Bre thett...... 106,791 78,662 
ee ee 2,73 ‘ Jato 
SIGE ccecssevsecese 5,565,837 1,639,157 os 79Q & 0 
Burglary and theft. ‘744,166  320,863| 7°t#ls ------- assy Saves 9% Seteve 
Auto collision ..... ......+. 807 Royal Indemnity—Assets, $17,097,728; 
— | unearned premiums, $5,692,640; reserve 
Totals oceccess eee Seue 046,750 $2,910,776 | tor claims (except liability and work 
= compensation), $1,266,812; reserve for 
Travelere—Business in 1922 Losses | Li@bility and work compensation claims, 
= ane $5,429,730; capital, $1,000,000; surplus, 
a lel Facer rtog | $274,988. Business in 1922: 
BIRR neces scues ’ AS ese 
Auto liability 3,073,450 | 4 cident ; pore , ee, 
Other liability 3,605,606 1,146,573 H Oe ial Sia a 118. > 65.475 
Workmens’ comp.. 13,928,839 8,450,152 | CCMITD «> os wees eres on 5,475 
Auto liability ...... 3,344,774 1,017,942 
P en O04 EK 7 79 | Other liability ..... 879,459 353,846 
Totals ..++++- Ne’ iar tama $27,498,973 Workmen’s comp, 2,380,122 1,522,730 
. bs ky a 598,063 192,471 
we Business ™ | gorsty .....-....... 1,039,826 116,951 
= Preis. Losses Plate glass ........ 372,884 111,913 
ee a eee $ 211,641 $ 132,741 Burglary and theft.. 830,564 332,421 
ER re 136,437 93,950 | Steam boiler ....... 160,658 26,948 
Auto lability ...... 161,024 29,228 Engine & fly wheel. 241,496 73,453 
Workmen's comp. MM «gee ae 3s Auto prop. damage.. 828,416 379,438 
oS errs 741,743 189,262 | Auto collision ..... 431,719 211,343 
ee) eee 2,243,801 726,920 | Other P. D. and Coll. 23,840 9,911 
Steam boiler ....... 706,715 93,885 
Engine & fly wheel 224,444 25,652 Totals .........- $11,517,667 $4,590,206 
Auto prop. damage. 2,860,250 1,284,184 he. 
Auto collision ..... 1,131,170 474,958 jagle Indemnity—Business in 1922: 
Other P. D. and coll. 117,714 56,736 Prems. Losses 
err ee eee $ 30,380 736 
Totals wcccccccces Ae 534,345 "$3,107,514 MERLE EEE eT ee 12,805 91 
e Ps Amto Mability ficcicccccs 27,781 345 
Massachusetts i in | Other liability .......... 20,056 125 
1922: Workmen's GOUAD. ccccce 14,290 267 
Accident and health.$2,378,578 $1,148,894 Fidelity erry VT eee cer 6,015 18 
Auto liability ...... 1,058,712 455,813 | Surety ...--ee eee eee wees 15,085 waa 
Other liability 274,913 158,913 | Plate glass ............. 2,319 93 
Workmen's comp. 117,930 74,725 | Burglary .........+.+.++.. 21,261 528 
WO sasiceciviedia's 492,996 139,343 | Steam boiler ......... » 6,299 can 
Murety” ..ccc.seccsss 973,645 297,053 | Engine and fly wheel 6,502 ae: 
Plate glass ........ 414,281 128,855 | Auto prop. damage...... 5,719 135 
Borelary’ .......... 510,839 282,350 | Auto collision .......... 2,453 
Auto prop. damage. 307,415 140,690 | Other P. D. and coll.... 389 
Auto collision ...... 28,945 17,855 SS 
Other P. D. and coll. 7,976 2,305 Totals seine as tines wigs $170,355 $2,337 
WORM cccccascvag 36, 566,231 $2,846,795 Wis. Mut. Plate Glass—Assets, $58,319; 
unearned premiums, $22,969; reserve for 
Commercial ‘enisaanten N. J.—Business | Claims, $2,187; surplus, $30,113. Busi- 
in 1922: ness in 1922: 
Prems. Losses Prems. Losses 
Accident ...cccccess $ 670,169 $ 193,086 | Plate glass...... $ 45.937 $ 22.969 
BEOBIED cs ccceccccses 538,112 267,980 x * * 
Auto liability ...... 1,797,318 717,596 | Médieal Protective—Assets, $1,401,976; 
Other liability 390,483 231,881 | unearned premiums, $375,522; reserve for 
Workmen's comp. 733,281 318,700 | claims, $592,859; capital, $200,000; sur- 
Widelity cccccccvces 48.975 1,878 plus, $235,101. Business in 1922: 
Surety ...cccccsecess 254,82 38,224 | Prems. Losses 
PIAtG .WAGSO .ccccecs 281.694 79,612 | Physicians def....$ 756,653 $ 252,087 
MULSIATY «ecccvccers 73,448 14,199 | *k *x x 
Auto prop. damage. 476,522 196,015 | Federal Savings—Assets, $18,094; Un- 
Auto eollision ...... 197,914 102,650 | paid claims, $5,430; accounts due and 
Other P. D. and coll. 19,015 9,573 | accrued, $1,036. Business in 1922: 
Prems. Losses 
Totale ..cccsceeee $5,481,750 $2,171,396 | Accident & health.$ 146,905 $ 54,710 
. oes * * 
Southern Casualty, La.—Assets, $850,- Zurich General Accident—dAssets, $10,- 


890: unearned premiums, $154,966; re- 
serve for claims (except liability and 
work compensation), $20,457; reserve for 
liability and work compensation claims, 


288,123; unearned premium, $2,694,958; 
reserve for claims (except liability and 
workmen’s compensation), $383,514; re- 
serve for liability and workmen’s com- 





reserve for claims (except liability and 
workmen’s compensation), $493,465; re- 
serve for liability and workmen’s com- 





pensation claims, $2,512,905 capital, $1,- 
000,000; surplus, $1,000,892. Business in 
1922: 
Prems. Losses 

Se $ 576,955 $ 246,489 
ere 355,548 234,242 
Auto liability ...... 1,856,991 772,603 
Other liability ..... 754,873 411,676 
Workmen’s comp... 1,605,794 1,196,713 
PERRO DIMM 66 cccdcs 265,582 87,741 
Burglary and theft. 246,760 135,304 
Auto prop. damage. 463,253 320,631 
Auto collision ..... 225,599 132,063 
Other P. D. and coll. 16,742 15,420 

BUGS Saxeeecacsd $6, 368, 095 $3,552,881 


Federal asda dines $1,236,867; un- 








ity and workmen’s compensation), $1s8,. 
825; reserve for liability and workmen's 
compensation claims, $5,977,062; surplus, 


$2,840,980. Business in 1922: 
Prems Losses 
Auto liability ...... $ 833,687 $ 194,774 
Other liability .... 532,621 217,594 
Workmen’s comp. 5,932,449 4,252,213 
Auto prop. damage. 264,118 102,319 
Auto collision ..... 109,862 40,632 
Other P. D. and coll. 7,175 3,769 
eer $7,679,913 $4,811,301 

* . . 

Liberty, Dayton, O.—Assets, $287,635; 


unearned premiums, 
claims (except 


$81,733; reserve for 
liability and workmen’s 
compensation), $20,875; reserve for lia- 
bility and workmen’s compensation 
claims, $7,966; capital, $100,000; surplus, 
$75,076. Business in 1922: 


























earned premiums, $197,036; reserve for Prems. Losses 
claims (except liability and workmen’s | Health and accident..... $ 6,299 $ 1,504 
compensation), $27,797; reserve for lia- | Auto liability ........... 24,106 6,510 
bility and workmen’s compensation | Plate glass ............. 2,533 418 
claims, $53,083; capital, $716,425; net sur- | Auto prop. damage...... 8,098 3,559 
plus, $184,393. Business in 1922: AUtO COMMON. coc ccicese 10,393 3,259 
Prems. Losses | Auto fire and theft...... 35,294 10,240 
POE niivtcsevworead $ 37,606 $ 11,101 - — | 
NO haestnwcacaeates 29,579 14,589 Totals .........+-see0. $86,723 $25,490 | 
Auto Mability ....<s2. 60,663 5,783 7 = @ 
Other Hability ........ 16,360 1,830 National Accident Soc., N. Y 
Workmen’s comp...... 80,865 30,705 | $107,856; unearned premiums, $18,645; 
DONE 6460 cn as aenes 26,318 1,875 | surplus, $66,620. Business in 1922: 
EY “aisleee es eon set ed 225,163 52,983 Prems. Losses 
Pee MOR cccceeetoncs 22,002 5,667 | Accident & health.$ 165,384 $ 40,203 
PREMIUMS IN BIG INCREASE |! Company of Beaver Dam, Wis., and the 
Independent Harvester Company of 
5 Plano, Ill., has become associated with 
National Surety Has Shown Tremen-| the agency and will be associate man- 
dous Growth in Income in the ager of the bonding department with 
J. E. Masak who has been connected 
Last Few Years with the Russell Agency for the past ll 
years. 





Last year the net premiums of the 
National Surety amounted to about 
$14,000,000. To put it in concrete form 
this is three times as much as the 
company wrote in 1916 and as much as 
it wrote in 1918 and 1919 combined. 
This shows the tremendous growth of 
the business in the last few years. Its 
gross premiums last year were $22,000,- 


000. For the three months, Novem- 
ber, December, January, the net pre- 
miums were $4,250,000, more than it 


wrvte in its biggest year up to 1915. 
Tke National Surety predicts that it 
will write in net premiums this year 
$17,000,000. The Chicago office of the 
National Surety paid in premiums in 
1922 more than the company collected 
in the entire United States at the time 
W. B. Joyce became president 19 years 
ago. Last year in New York City the 
company collected more in premiums 
than it collected in the whole United 
States 10 years ago. 


Standard Accident in Milwaukee 


The George H. Russell Company, 
of the leading insurance agencies of 
Milwaukee, has taken the general 
agency of the bonding department of 
the Standard Accident for Milwaukee 
and vicinity. 

A. W.. Wilbrandt, 
ness man of that 
nected with the 
Tubes Company, 


one 


a prominent busi- 
city, formerly con- 
Globe Seamless Steel 
the Western Malleables 





REET ORY 


George H. Russell, president -of the 
Russell Company, has been manager in 
Wisconsin for the Standard for over 30 
years and has been a director of the 
company for about 20 years. The George 
H. Russell Company is a successor of 
Cc. J. Cary & Co., organized in 1850. 


Ruling on Use of Rubber Stamp 


An interesting ruling concerning lia- 
bility on the bond of the state treasurer 
of Wisconsin has been given by the at- 
torney general’s department of that 
state on the use of a rubber stamp sig- 
nature on state checks. The state Ssu- 
preme court has held that rubber stamp 
signatures were in writing and conse- 


quently legal, it was stated. However, 
in case losses should arise through the 
carelessness in permitting the rubber 


stamp to become accessible to unauthor- 
ized persons or through use of disfigured 
stamps, the attorney general holds, 4 
liability might arise upon the bond of 
the state treasurer. 


Complaints at Grand Island, Neb. 


OMAHA, NEB., Feb. 27.—The serenity 
of the official bond rates out in the state 
came near disturbance at Grand Island 
a little while ago when a representative 
of the Integrity Mutual offered to the 
commissioners to write the $75,000 bond 
of the Hall county treasurer at the rate 
and deduct the anticipated dividend the 
mutual hopes to earn. The agent of one 
of the conference companies offered to 
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meet this cut and was advised to con- 
sult his general agent, when he with- 
drew his offer. The bond was written 
by five companies that had previously 
had the business. 

One of the leading Grand Island agen- 
cies complains that: “We have had a 
several times to get the line 
Francis hospital, but one of the 
big offices beat us out on a scheme 
where they cut the rate a couple of 
hundred dollars and wrote it in some 
concern that reinsures the big part of 
it in that agency *s companies that are 
regular stock companies.” 


on St. 
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OF CASUALTY MEN 














W. R. Sanders, president of the 
American Liability of Cincinnati, was 
elected president of the Ohio Sons of 
the Revolution at the annual meeting 
of the society at Cincinnati on WwW ash- 
ington’s Birthday. Mr. Sanders is also 
president of the Ohio Society of Co- 
lonial Wars. 


Arthur H. Stofft has been appointed 
resident manager of the Minnesota 
branch office of the Ocean Accident in 
Minneapolis. S. L. McGowan, who has 
been acting resident manager pending 
the appointment of a successor has, at 
his own request, been returned to the 
superintendency of the Minnesota 
claims department where he has served 
the Ocean efficiently for many years. 
Mr. Stofft is not a stranger to Minne- 
sota agents and brokers, having been 
associated for several years with the 
branch office of the Travelers. 


Lieut.-Col. Earl D, Church has been 
appointed agency assistant for the 
Travelers in the compensation, liabil- 
ity and indemnity department effective 
Feb. 1. Colonel Church has been con- 
nected with the Travelers for many 
years in home office positions, recently 
in the comptroller’s department with 
particular attention to branch office 
equipment. He will assist Major Gid- 
dings, superintendent of agencies in 
effecting certain agency economies in 
connection with new rules concerning 
acquisition and field supervision cost 
for which his training and experience 
qualify him. 

During the war, Colonel Church was 
ordinance officer for the 80th Division 
A. E. F., chief ordnance officer for the 
9th Army Corps and later of the 4th 
Army Corps, which formed part of 
the army of occupation. He was 
awarded a Distinguished Service Medal 
for exceptionally meritorious and dis- 
tinguished services in. duties of great 
responsibility at the front, and also the 
Croix de Guerre for gallantry at St. 
Mihiel. 


Warren Griffith, formerly superin- 
tendent of agents of the Continental 
Casualty, has become manager of the 
accident and health department of th< 
United States Fidelity & Guaranty at 
San Francisco. Mr. Griffith located 
in California January last year, becom- 
ing associated with W. Swett & Co. 
During the last few months he has been 
connected with the Northern Life in 
Los Angeles. 





Wagoner Returns to Old Post 


E. O. Wagoner, who some weeks ago 
resigned as superintendent of agents of 
the Aetna Life and affiliated companies 
in their Chicago and Illinois department 
under Manager George Tramel to join 
the Consolidated Theater & Building 
Corporation, has returned to the Aetna 
Life in his former capacity. Mr. 
Tramel had not filled the position. Mr. 
Wagoner found that the lure of insur- 
ance was too strong. He had been in 
the business for many years and had 
met with great success. He is glad 
to be back on the firing line. He will 


be found at his old desk Thursday of 
this week. 
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Premiums and Losses by STATES and 
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Prems, 

Federal Casualty, Mich. 
Accident and health 55,593 
General Accident 
BEG cocedenceces 101, 434 
DT. -ectne tan e.e s 77,771 
Auto liability...... 934,339 
Other liability ..... 222,047 
Workmen's comp... 415, 234 
Oe MOND 2cccnece 14,595 
aS 26,312 
Steam boiler ....... 4 
Auto prop. damage. 188,749 
Auto collision ...... 91,900 
Other P. D. and coll. 6,458 

NEE vase be400% 2,078,887 
Indemnity of N, A. 
ACCIGONE .cccccccces 47,646 
BOGE taxadetecreece 24,546 
Auto liability ...... 683,220 
Other liability ..... 260,207 
Workmen’s comp. 641,086 
EE sascéedesece 80,795 > 
SUOED  cassoecereccs 135,585 
PUnee BIRES .cccccve 51,305 
DOREIRTY seccccovse 73,772 
Steam boiler ....... 8,688 
Engine & fly wheel 927 
Auto prop. damage. 146,298 
Auto collision ...... 46,006 
Other P. D. and coll. 12,134 

OGD: wiitnndesaas 2,212,214 


Massachusetts Protective 
424,902 


Accident and health 














New Amsterdam Casualty 
BOOUEOME cccceseccscs 72,745 
Rr er earare 28,129 
Auto liability ...... 557,058 
Other liability ..... 184,010 
Workmen’s comp... 531,961 
ORES acs eccnscn cs 163,459 
DE sntseeueeeea<e 193,183 
Pinte GIASS .ccccece 194,943 
EEE! «senaneseae 174,516 
Auto prop. damage. 104,960 
Auto collision ...... 62,380 
Other P. D. and coll. 5,394 
BOCAS cccecccoces 2,272,739 
Preferred Accident 
AOCIGONE .ccccccccecs 6! 
BEOGEE. oviescnceseves td 
Auto liability ...... 2 
Other liability ..... 0 
EE 00s e00 e0 6 4 
BUSA cs ccwvcesccses } 
ROTEIATY cc ccccccce 6 
Auto prop. damage 552 
Auto collision ...... ,814 
Other P. D. and Coll. 704 
ROCHE wiiviececccad 2,055,780 
Royal Indemnity 
POCEEOEIG cétticvosse 41,917 
BRORALE 0.20:0.02600000% 16,590 
Auto liability ...... 1,124,505 
Other liability ...... 347,374 
Workmen’s comp. .. 979,260 
rr 55,892 
OEY scsedesvseses 253,199 
Plate glass ......... 67,847 
TIRE ccvcvecceve 258,973 
Steam boiler ....... 35,033 
Engine & fly wheel. 3,991 
Auto prop. damage.. 231,737 
Auto collision ...... 151,377 
Other P. D. and Coll. ...... 
POCO. v0.c20000008 3,674,972 
Ocean Acci, & Guar, 
AOCCIGONE ccccccccces 1,628 
DEE Koc nddwans cine 2,856 
Auto HMabity ..ccc- 5,302 
Other liability ..... 83,181 
Workmen’s comp. 53,429 
PREY ckedenwedes 34,838 
OE saetecwncnss 2,810 
PIES BIGGS <6 eecvcce 8,265 
DETERS  scaccrcose 22,604 
Steam boiler ....... 43,818 
Engine & fly wheel. 18,089 
Auto prop. damage.. 44.63 
Auto collision ..... 04,73 
Other P. D. and Coll 2,253 
CE. hes R end Dances 7,56 
OEMS sk kcawn cee 
Union Indemnity 
Accident ....cccceee 104,231 
POEL 9 5 00g 4000600 102,249 
Auto liability ...... 421,996 
Other liability ...... 85,366 
Workmen’s comp. 219,297 
re 10,026 
PE. os cebasenen as 112,715 
PIMtG BIGGS .cccccve 75,581 
DWRTIEET ccisscvoces 228,011 
Auto prop. damage.. 93,1486 
Auto collision ...... 24,755 
Other P. D. and Coll. 3,039 
(errr 1,480,411 
Western Casualty, Tl. 
Auto liability ...... 9,093 
Other liability ...... 675 
Workmen’s comp. .. 4,869 
Auto prop. damage.. 889 
OGRE ce cdnausives 4,438 
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Prems, 
Zurich General 
‘ee ° 5,552 
DE scstbs64000 08 1,416 
Auto liability ...... 1,180,712 
Other liability ..... 444,254 
Workmen's comp. 666,378 
Auto prop. damage 211,553 
Auto collision ...... 136,415 
Other P. D. and Coll, 10,268 
SOD 66605000004 2,656,550 
PENNSYLVANIA 
General Accident 
Pre 83,509 
Dn cLehewedeeee 60,844 
Auto liability ...... 241,327 
Other liability ..... 27,108 
Workmen’s comp 80,704 
Plate glass ........ 4,770 
ET 2s ve vawesees 75,749 
Steam boiler ....... 31 
Auto prop. damage. 71,188 
Auto collision ...... 47,434 
Other P,. D. and coll. 2,482 
BOCES cvscececoee 635,146 
Aetna Life 
GEES cccscseces 363,744 
BOOMER sewoncaccess 166,652 
Auto liability ..... 361,726 
Other liability ..... 163,628 
Workmen's comp... 583,793 
SOG ncccernsece 1,639,543 
Commercial Casualty 
DEO ccccetacees 156,957 
SEGREEM -sevcvsevesece 106,125 
Auto liability ...... 215,582 
Other liability...... 12,808 
Workmen’s comp... 29,087 
WEGOMEG 3 scccccscece 4,912 
EOE  seowscovesouse 28,434 
Plate glass ........ 36,441 
DUPBIATY ccsccvvece 6,997 
Auto prop. damage. 67,310 
Auto collision ...... 61,021 
Other P. D. and coll. 385 
OCOD ccccccsvove 726,059 
Commonwealth Casualty 
Breath .cscccvcceces 106,211 
Auto liability ...... 185,413 
Other liability ..... 698 
Auto prop. damage. 46,879 
Auto collision ...... 732 
TOCRE cccccéecoee 339,923 
Union Indemnity 
BOCIBORE ccccccceese 61,122 
EGEEE seceded se0n0 43,884 
Auto liability ...... 60,788 
Other liability ..... 3,967 
Workmen's comp... 11,058 
era 1,132 
DTOLY sccccncvceese 14,763 
Pinte GIASS ccvccces 27,436 
Burglary .ocedcccess 19,873 
Auto prop. damage 18,131 
Auto collision ...... 9,651 
Other P. D, and coll. 98 
Totals wccsccceses 271,903 
United States Plate Glass 
Plate glass .....- 70,595 
Southern Surety 
Accident ....scccees 67,472 
Health .sscccocecccs 37,515 
Auto liability ...... 45,170 
Other liability ..... 7,558 
Workmen’s comp... 30,433 
RN oe oo eed 8,158 
DUGG 202 ceccce ve ve 180,628 
Plate glass ....ceee 1,891 
Burglary .ccccccecs 1,073 
Auto prop. damage. 13,156 
Auto collision ...... 8,256 
Other P. D. and coll. 130 
Totals .cccoseccese 401,440 
United States Casualty 
Accident ....ccccees 70,111 
ON erro 51,311 
Auto liability ...... 149,474 
Other liability ..... 48,069 
Workmen’s comp... 198,759 
Plate glasSS ....eeoe 11,312 
BUPrmiary ccccvccsce 21,018 
Auto prop. damage. 36,014 
Auto collision ...... 16,129 
Other P, D, and coll. 3,267 
TOCRES ccccvcsceene 605,484 
Preferred Accident 
ACCIGORt ..cccoccecs 75,874 
EIGMIR casescccvecee 16,396 
Auto liability ...... 170,715 
Other liability ...... 7,555 
Fidelity .ccccscsecs 38,110 
BUPety .ccsccccccsecs 15,171 
Bursary <cccccsces 50,090 
Auto prop. damage. 51,344 
Auto collision ...... 13,773 
TOtAIS cccccvceses 439,028 
Zurich General 
Accident cccccecceve 2,138 
Health ..ccccsscccee 550 
Auto liability ...... 144,576 
Other liability ..... 28,563 
Workmen’s comp... 53,955 
Auto prop. damage.. 32,149 
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Prems, 

Auto collision ...... 14,668 
Other P. D. and coll. 669 
TOCA ccccsceccce 277,268 


Metropolitan Plate Grey, 








ERD BEOES 20: veces 381 23,645 
International Fidelity 
WROEED ccscnacsesse 2,290 3,522 
DEE. »s.awevesaneve 5,959 8,000 
eo er 8,249 11,522 
Globe Indemnity 
ABOURORE. 2c cvcocccee 27,578 10,847 
BIOMIth .ccccccccses 18,851 8,712 
Auto liability ...... 285,437 106,248 
Other liability ..... 63,041 15,310 
Workmen's comp... 335,438 184,176 
PIGGY ccccoscceces 59,011 16,820 
UPOET cccconseces ve 185,564 20,431 
Plate @GIagS .....00. 34,396 11,264 
DEE 220deeeess 74,057 22,265 
Steam boiler ....... 20,906 358 
Engine & fly wheel Lane ponies 
Auto prop. damage. 81,873 32,302 
Auto collision ...... 51,873 19,893 
Other P. D. and coll 2,154 97 
BOCGE scecvsccece ,241,009 449,603 
Western Casualty 
RMEEEEN ccasecceose 170 
Workmen’s comp... 1,600 
PEGGY ccccececces 7,197 
Auto prop. damage 346 
TOCRED sapececcscce 9,313 
Reliance Life 
Accident 5,900 
PEGGLE sscowevcsece 15,770 
ROCKED ccnvcdccencs 21,670 
Columbian National Life 
Accident ....ccseees 14,971 4,8 
OS eee 16,200 9,597 
TOCRID occcesevece $1,171.. 14,4 
Massachusetts Protective 
Accident and health 311,636 126,978 
Federal Life, Il. 
Accident and health 15,213 9,269 
Federal Casualty 
Accident and health 38,463 13,835 
Co-Operative Casualty 
Accident and health 192,625 132,155 
Hoosier Casualty 
Accident and health 22,631 7,830 
| 
| WISCONSIN 
Metropolitan Cas. 
ie Me cs ncaces 20,649 4,960 
Lioyds Plate Glass ~ 
Plate glass ........ 26,365 6,620 
New York Plate Glass 
Pee MINED cccsvcce 15,778 3,909 
Federal Mutual Auto 
Auto liability ...... 4,690 1,449 
Auto prop. damage. 4,790 1,089 
Auto collision ...... 159 7 
Auto fire & theft 4,494 2,612 
TOCRID ceseccccere 14,134 5,157 
National Surety 
WORMED sevdedeuere 53,513 16,495 
DE snececeeesse 49,177 21,530 
DUPTEIAET siccccecce 17,963 2,911 
EEE. enéeneecoesen rrr 
OER cinceevsvee 131,219 40,935 
Fidelity & Deposit 
WOOGIE coccccoeees 61,614 6,865 
ET “sae cons veese 155,310 25,304 
PEE 2606s cceese 15,029 2,698 
WEED -Stenecensse 231,953 34,862 
Hardware Mutual Cas 
Auto liability ...... 57,149 9,314 
Other liability ..... 5,399 558 
Workmen's comp... 80,057 49,380 
PIOSO GURGS occ ccees 14,515 3,533 
Auto prop. damage. 44,135 8,858 
Auto collision ...... 9,787 3,088 
a 211,041 74,732 
Badger State Auto 
Be BO ons a0scees 5,675 4,206 
Auto liability ...... 11,067 1,402 
ly «9 Zi ere ‘ 2,772 362 
Auto prop. ds image 7,891 1,929 
Auto collision ...... 1,622 1,131 
Indemnity of America 
ABO BG sccicccocer 1,956 2,618 
BRU GGEE cccccvcce 401 1,380 
Auto liability ...... 7,177 23,587 
Auto prop. damage.. 3,163 7,389 
Auto collision ...... 7,294 11,031 
SUG ese sveverce 19,992 46,005 
Western Casualty 
Auto liability ...... —205 118 
Other liability 771 
Workmen’s comp.... 5,735 2,281 
Auto prop. damage. —230 156 
TOORIS cocecsesece 3,871 2,555 
Wis. Mutual Plate Glass 
Plate glass ........ 46,553 13,480 
United Auto 
AUC TPO ccccccccccs 2,196 4,087 
WIGHT cs ccccccsvce 793 4 
Burglary ..-ceess 2,930 492 
Auto prop. damage 2.393 713 
TORRES coccsenvee 7,969 5,347 
Northwestern Cas, & Sur, 
AOGIGORE cecccccses 1,178 85 
FHORICR wcccccedeses 426 
Auto liability ...... 20,098 981 
Other liability ..... 3,930 s 
Workmen's corp 16,948 2.394 
Perel x's oveadase : 18,596 89 
Auto prop. damage 12,238 4,602 
Auto collision .. 7,030 57 
Other P. D. and coll 426 5 
TORAIS .cccccsoces 94,676 8,337 
Medical Protective 
TAability .....ece00- 38,626 17,130 
American Auto 
Auto liability ..... 95,562 44,164 
AGCO TROEE ccccecces 9,291 2.910 
Auto prov. damage. 29.904 19,728 
Auto collision...... 20,913 11,773 
AUte BPS .ccccecvess 15,022 4,760 
TotAlS cccceccscces 180,692 83,334 
Great Ameriean Cas . 
Accident and health 30.979 19,226 


(CONTINUED ON NEXT PAGE) 
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Prems, Losses 
Mass. Bonding 
Accident and health 33,471 16,498 
Auto liability...... 10,214 419 
Other liability ...... Sl ar 
Workmen's comp... re Se 
Cie 62s 21,030 1,021 
POE cdccsiswvescs |) ere 
Piate BIASB .cccceces 11,224 3,647 
| ee 8,468 453 
Auto prop. damage. 2,896 1,124 
Auto collision ...... eee ee 
Other P. D. and coll. Stacie aati 
2S 123,905 23,161 
Badger Mutual 
BUS GROG wocceces 16,754 10,272 
Equitable Life, N. Y. 
PE, 264640 6beers 13,143 12,267 
rrr T Tere 21,534 10,603 
DE cedtd.aae es 34,677 23,870 
Southern Surety 
DE »sbbeaaesee 784 07 
BROEEM sce ewesiccer 685 374 
Auto liability ...... 3,420 1,346 
Other liability ..... 1,504 35 
Workmen's comp... 5,491 6,326 
EE 6.5.54 <% a09 0 32 105 
GG  ceabeewneres 98,416 1,060 
Plate glass ........ —37 183 
PEE. é¢besvaces 44 92 
Auto prop. damage.. 1,506 281 
Auto collision... sae 
Other P. D. and coll. i er 
_ SSrripenaee 113,260 10,009 
Zurich General 
PE. 666.066 66%:8 9,690 1,884 
DE i+ cctth Gkees< 990 1,275 
Auto liability ...... 46,743 30,428 
Other liability ..... 46,807 12,730 
Workmen's comp... 251,888 13,412 
Auto prop. damage.. 16,523 10,311 
Auto collision ...... 6,058 3,711 
Other P, D, and coll. 1,129 216 
... . arene 379,828 273,967 
Commercial Casualty 
ED. id pot 8 580s —— 8=— i(C‘#8#'waee oan 
OT ea —— ween 
Auto liability ...... _——- 8 8=6 aoe 
Other liability ..... — wenn 
Workmen's comp... 7 0téi‘éi RD 
DEE ct ccecwsvves 8 86=— gee eet 
DT accosdecne swe — weomae 
Plate glass ‘ ss 8 8=—s eo 
oy | eer 314 72 
Auto prop. damage. 683 120 
Auto collision ...... —  £4«ssane 
PE cenbenesdes 6,284 192 
Aetna Life 
AGUident .....cccee% 88,020 37,690 
BEOBIEM cccccccccees 59,858 30,129 
Auto liability ...... 41,365 18,977 
Other liability ..... 23,430 3,599 
Workmen's comp... 128,230 111,949 
TEED cecascvcree 340,905 202,343 
Bailders Mutual 
Accident and health 12,190 5,861 








Win rIELp W. GreENE 


Fellow Casualty Actuarial Society and 
American Institute of Actuaries 


Audits of Financial Advice on 
Branch and Statements: Underwriting 
Home Office Office and Actuarial 
Accouats Systems Problems 


35 Nassau St., New York 

















1903 1923 


Twentieth Anniversary 


For twenty years the Inter- 
Ocean Casualty Company has 
stood for everything that is best 
in health and accident protec- 
tion. 

Now licensed in twenty-nine 
states. 

Exceptional opportunities for 
exceptional producers. 

Correspondence from = such 
men will be given personal at- 
tention by an executive officer 
of the Company. 


Address 
Inter-Ocean Casualty Company 
J. W. SCHERR W. G. ALPAUGH 

President 


General Offices: Cincinnati, Ohio 











MERICAN LIABILITY 
COMPANY 


Disability Insurance 
An, W. R. Sanders, President 

All Citizens Nat'l Bank Bldg. CINCINNATI, OHIO 
Occupations $100,000.00 Insurance Deposit 
















THE 





Auto liability ...... 
Other liability ..... 
Workmen's comp... 
Auto prop. damage 
WD de vuneed sce 
Travelers 
Serre 
MEE « SoSecescoccs 
Auto liability ...... 
Other liability ..... 
Workmen's comp. 
MOONEE cctcnacsnne 
Preferred Accident 


DOGRROM. cctscnavecs 
SE geceteceeses 
Auto liability ...... 
DE.  cices ened 
EE 6 62.40.0660 60 
BNEOT ddcoddcwcce 
Auto prop. damage. 
Auto collision ...... 
POCR .ccccwsseces 
Hartford Steam Boiler 
Steam boiler ...... 
Travelers Indemnity 
Plate Glass ........ 
SPEER pecacesece 
Steam boiler ...... 


Engine & fly wheel. 
Auto prop. damage. . 
Auto collision ...... 
Other P. D. and coll. 
., ray RSE 
Wis. National Life 
Accident and: health 
General Accident 
MMOTEOR ccccesscces 
BEOGIEM .ccccccccese 
Auto liability ...... 
Other liability ..... 
Workmen’s comp.. 
Pilate BIASES .ccccess 
Pr! csnecensee 
Steam boiler ....... 
Auto prop. damage 
Auto collision ...... 
Other P. D. and coll. 
OGRE socsceceses 
London Guar, & Acci, 
ACCIGeNt ...cccccces 
DEE es cardecedne 
Auto liability ...... 
Other liability ..... 
Workmen's comp. 
PiIAte BIAS ccscvecs 
re ss éac60 0-0 
Workmen’s coll..... 
Steam boiler ....... 
Pngine & fly wheel. 
Auto prop. damage 
Auto collision ...... 
Other P. D. and coll. 
ERPOEEG  saccceceacece 


Accident .....c0.... 
EREEEM cecsescsceses 
Auto liability ...... 
Other liability ..... 
Workmen's comp... 
PE ossssenee 600 
DEEEEN pecacnscntesé 
PERRO BIMSS .ccccces 
DIRE, ccccccecce 
BPTEMRIOP ccccccccecs 
Steam boiler ....... 
Engine & fly wheel 
Auto prop. damage. 
Auto collision ...... 
Other P. D. and coll. 

EE cs éevenecere 
Hartford Live Stock 
BUD . MOOG sssccoce 


U. 8S, Fidelity & Guarant 


Accident puseresceve 
BORED cccccvcesece 
Auto liability ...... 
Other liability ..... 
Workmen's comp... 
WUMEGLEY ceccccceces 
EGG ccovesoccees 
PORES BIASES cc cccces 
DT scccececes 
Bprinkler ..ccscecece 
Auto prop. damage.. 
Other P. D. and coll. 
ED écenevsecnce 
National Casualty 
Accident and health 
Midland Casualty 
POUR cccccecocces 
a eee 
TOMES ccucccesere 
Loyal Protective 
Accident and health 


North American Accident 


Accident and health 
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| OKLAHOMA 














London Guarantee & —.. 


MMGNOME cc cccccscce 
EEE § cesscunececs 
Auto liability ...... 
Other liability ..... 
Workmen’s comp... 
i PD » 2000066 
RRO 
Steam boiler ....... 
Engine & fly wheel 
Auto prop. damage.. 
Auto eollision ...... 


P< iaa de ct 6 eee 


CO Perri. 
Kaskaskia Live Stock 
Live stock.......... 
United States Casualty 
ON Serre 
EE wwii a6.06.0 60m 
Auto liability ...... 
Other liability ..... 
Workmen’s comp... 
Plate BIASS ..cccoce 


to i) 
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— 
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U NDE RW RITER 





March 1, 1993 








re 
Auto prop. damage.. 


Auto collision 


Totals 
National Surety 
Fidelity 
Surety 


National Life & Accid, 
Accident and health 
Federal Casualty, Mich 
Accident and health 
Columbian National Life 


Accident 


F Gr pa paee kaw 


PEGG GIOSS wccccess 
re ee eee 
Auto prop, damage. 
Other P. D. and coll. 

WOON bobs ceecsve 


Globe Indemnity 


PEED 6 bebe 062 80.0 
ON rere rr reer 
Auto liability ...... 
Other liability ..... 
Workmen's comp.... 
Tl scavewveaeaee 
DE aeccteeseanene 
Plate wlass ..cccsece 
SE 4 wip o0 08.0.0'4% 
Auto prop. damage. 
Auto collision ...... 

i saasened¥oe 


Aetna Life 


PES o¢edoevenss 
PE ccénimeeeeee 
Auto liability ...... 
Other liability ..... 
Workmen's comp... 


SOCRES 2. svvesveces 
Zurich General 
pS rr rere 
Par ree 
Auto liability ...... 
Other liability ..... 


Workmen's comp.. 


Auto prop. damage. 
Auto collision ...... 
Other P. D. and coll. 

MEME osecdeevcece 


MOGUOME cianccercns 
DE sttedacsde.ee 
Auto liability ...... 
Other liability ..... 
Workmen's comp... 
reer 
BUTOCY ccccocvesccees 
PISO BIASS .cccvces 
Burglary .......se0.8 
Auto prop. damage 
Auto collision ...... 
rrr 
Hartford Live Stock 
EAVO GtOGRccccevceccs 
Commercial Casualty 
PT ry 
Health .....eee+e0. 


Plate glass ........ 
TE cacicesneee 
Equitable Life, N. Y. 
Accident ...cccccece 
eee 
| Beererry ere 
American National Life 
Accident ..ccccscecs 


PEE stskonanees 
Massachusetts Pastectire. 
Accident and health 
North American Acciden 
Accident and health 


Reliable Life 
AGCIGERE ..cccccsse 


BEOBIEM wccccccccees 
GEES cccneasccer 


Ridgely Protective 


Accident and health 


Hartford Accident 


BOEREOMG ccccvccess 
OS  errererrcr res 
Auto liabilitv ...... 
Other liability ..... 
Workmen’s comp... 
| ae rae 
ORCC r rr Tree 
Plate glass ......... 
9 NA ere 
Auto prop. damage. 
Auto collision ...... 
Other P. D. and coll. 

WEEE. <tesatesees 


Employers Indemnity 
Accident and health 
Auto and other liab. 
Workmen’s comp... 


Surety 


fGerersl Accident 


a ee 
REE bie didawesoes 
Anton liahilitv ..... 
Workmen's comp... 


Widelitv 
Purelarv 


Auto pron. damage. 
Anto enilision .. : 
Other P. D. and coll. 

OED sc ceweseess 


Other P. D. and ‘coll. 


wo 


Burgli >» Meee rere rere 


, 


a are errr 

SOE ‘checwasweas 
U. S. Fidelity & ones 
DOGIBOME cccccccoece 
 tcnbaoe eeaae 
Auto liability ...... 
Other liability anaes ws 
































Plate glass ........ 
og MT TE Tee 
Auto prow. damage. 
Avto collision ...... 

a 


Prems, Lo 
New Amsterdam Casuaity —_ 
pg a OE ETT Ee 1,279 248 
Health .....scccccee 567 —28 
Auto liability ...... 4,415 5,000 
Other liability ..... 1,973 50 
Workmen’s comp... 28,997 21,848 
PE bédcoteed doe 15,969 7,269 
PE wsestevesecic 35,612 32,168 
Pemee GING ivacvcce 9,974 4,000 
EO ree 10,006 6,433 
Auto prop, damage. 1,346 262 
Auto collision ...... 1,376 128 
. eae 111,516 77,388 
Ocean Accident & Guar, 
MOCINOME ocicccerese 686 340 
EEOGUEG ecccsrcceviane 33 114 
Auto liability ...... 12,655 2.441 
Other liability ...... 7,148 332 
Workmen's comp... 46,191 60,359 
ee |: PEG 
a POOLE Ee — =—S—<—té«w 
PIRCO WIGGE cccccess 5,419 4,966 
eer —5,197 12,485 
Steam boiler ....... 1,988 275 
Engine & fly wheel. — . «ea 
Auto prop. damage. +28 2,324 
Auto collision ...... 3 348 
Other P. D.andecoll.  —5 ....,, 
MOEEEE se sesvdscece 83,983 
MICHIGAN 
Employers Mutual Liab. 
Workmen's comp... 50,458 29,131 
Cas. Recip. Exch. 
Teams, auto, liab.. 35,124 21,835 
Central Mutual Aute, Mich. 
Auto liability ..... 9,953 2,644 
Auto fire & theft. 1,333 49 
Auto prop. damage. 3,317 1,568 
Auto collision ...... 4,269 5,059 
TE aeua ed e.eweu 18,872 9,769 
Motor Ins, Exch, 
ee TS icc cccsuus 3,027 199 
Se 58,849 7,849 
re 61,876 8,048 
Lumbermens Mutual Cas., Ill, 
Auto liability ...... 63,527 3,705 
Other liability ..... 1,572 3,964 
Workmen's comp... 63,475 68,512 
ye. ee 557 75 
Auto prop. damage.. 2,249 424 
Auto collision ...... 1,920 727 
Other P. D. and coll. 46 
WEEE Sébiewnene'’s 133,347 77,441 
Nat. Auto Owners Assn., Mich, 
Re anc isda sawn dae 19,676 11,701 
Liberty Mutual, Mass. 
Auto liability ...... 455 : 
Other liability ..... 33 850 
Workmen's comp.... 9,701 5,544 
Auto prop. damage. 133 40 
Auto collision ...... S — empieal 
EE thitws seee ee 10,633 6,468 
Ohio Casualty 
Auto liability ...... bh ee 
Auto prop. damage.. 337 
Auto collision ...... — # venenn 
EEE 240666600 0% 1,156 
United Automobile, I~ 
Se rer rae 129,923 51,928 
Republic Casualty 
Auto liability ...... 10,937 5,95 
Other liability...... 2,274 1,262 
Workmen’s comp 6,477 4,85 
UU eer 2,546 1,18 
DT. actevarovcvne S585 8 = sb. ho ban 
Paes BiMNS .cccwves 1,417 1,376 
a 9,378 4,283 
Auto prop. damage. 3,506 3,054 
Auto collision ...... 3,943 1,883 
eee eee 46,863 23,847 
United States Casualty 
EE nackecn cae 27,116 6,80 
eee 18,233 6,12 
Auto liability ...... 31,987 5,31 
Other liability ..... 7,584 2 
Workmen’s comp... 40,121 21,5 
POMCO BIBS 6.ccsces 4,934 697 
Burglary & theft... 18,579 5,106 
Auto prop. damage.. 10,374 3,656 
Auto collision ...... 8,146 818 
Other P. D. and coll. 826 372 
EE: anatase Obe<:0 167,889 49,516 
Union Indemnity 
PEEL. a0 60s 0000 622 3,261 
ee aaa 610 3,650 
ESE wiwcas 8 saseue 168 
Other liability ..... _— 8 =—tisé we we 
Workmen's comp... 15 202 
Pe ie Cages ae. 7 8=—S_ aeenee 
EN ced sia 6460.06 3 8 8=s_ ew owes 
CP MO ccsaeeee  weebsie 469 
PPUEOED . &cn,000060% —52 369 
Auto prop. damage... ...... 348 
BUCO COMMISION 1265-6 sc eedic 566 
arr 1,333 9,034 
Wisconsin Live Stock 
EWE WONG ceccncese 5,092 1,015 
Southern Surety 
0 rr 30,774 8,143 
rarer 13,566 7,518 
Auto liability ..... 51,734 10,313 
Other liability ..... 12,685 289 
Workmen’s comp... 100,751 83,624 
Ul 12,738 —2,413 
PE 5%) ee éawth ove 268,589 29,719 
Plate glass ........ 11,313 2,212 
OO ae 5,524 3,054 
Auto prop. damage.. 19,146 6,352 


(CONTINUED ON NEXT PAGE) 











SURETY POSITION WANTED 


Man thirty-four years of age, claims attorney 
for large Surety Com ny in important territory; 
university education, desires position with aggressive 
company offering opportunity to enter production work 
immediately or gradually through the medium of claims 
work, Address D-31, care The National Underwriter. 
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es "32 ‘Lanes 5,720 1,848 
Other P. D. and coll. 2 
Totals ..---++++++ 150,769 | Phoenix Indemnity } 
- Mutual MOCIGORE 2 cccccecens _—  weteew 
integrit ;, Auto liability ...... ’.) fee 
a laa Nie gee * “et tiled Other liability ..... a. Daal 
eee billiy ...... ':i11! | Workmen’s comp. ee cared | 
_ liability iis 207 heme A aug cwexeeee  , aa ee 
Workmen's comp... 22.547 eee —-  4whrana 
Oo bae Auto prop, damage... 840 40 
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Workmens comp... sov,vi _—" EAVO BEOGK ocncccccs 13,661 6,870 
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‘Auto collision ...... 32.161 ne ag Oe ee 34,669 7,626 
Sumer Pp. D. and coll. 2,627 ~~. sect eeeesees o1.30¢ 30,196 
“SRR 824,641 SED oWestvecees 16,153 37,816 
Commercial Casualty Columbia Casualty 
accident ......+...- 12,626 1,959 | Accident ......0..0% 80 
ere 13,069 24d Pee ra aes 50 
Auto liability ...... —583 150 | Auto liability ...... 14,782 
Other liability ..... 317 50 | Other liability ..... 3,635 
Workmen's comp... eit 319 a comp. 9,664 | 
idelity ...-.--+see.% 7) PE Ketkigdcias > BRe  oveate | 
See ila wom 9,812 Surety é | 
Plate’ Ns iacaua oat 3 3,312 Plate gl "2,287 
Burglary & theft... 10,484 Burglary 807 
Auto prop. damage.. 775 Steam boiler ....... 350 
Other P. D. and coll. _ 215 Engine & fly wheel. ae 
MEE ceccesetsens 4,713 Auto prop. damage. . 6,589 
State Bus. Mens Accid. Auto collision +e 178 
Kecident and health 45,990 32,650 | Other P. D. and Coll 10 
Equitable Life, N. Y. ai fagN Totals ........... 38,431 
eee 13,876 3,183 Ocean Accident 
as arerale-a at 22,404 11,485 | Accident ........... 879 | 
EE i eh os ghasme 36,280 14,668 a cosmin, MOET ee 511 
Line Life, Wis. Auto liability wabhal's 71,095 
Secident abacheod ee 12,188 3.461 pe liability ..... 9,855 
Midland Casualty Lk rag Ss comp. 66,094 
BEE scnsvccs ace 9,845 2,130 | Fidelity ............ 615 we 
SE oo cg acas.a es 91887 3,554 | BUTCLY - «ssc eee ee es 
a ‘ 19732 5 684 Fave Te ee 
Th age alana abate gta . Pe 66 besbe ada 
Connecticut General ss » | Steam boiler ....... 
— ceewecesene gre Engine & fly wheel. 
OO Se oo. | Auto prop. damage. . 
Disability .......... 240 | Auto collision a = 
rr 12.348 | Other P. D. and Coll. 
National Life, U. S. A. a CE Sasbencvawens 
Accident and health 10,233 13,580 ae 
United Commercial Travelers Preferred Accident 
Accident and health 54,606 33,671 ME cesesteean sa 71,414 | 
Missouri State Life 12 Health ee at Bx cead 21,058 
ae < | Auto liability ...... 129,915 | 
Health cet khee ene ewe 164 Fidelity ... 9.018 
Pn 2 seeée Saba Pe hi os bade 2,968 | 
Commonwealth Casualty Burglary .......... 10,611 
Accident and health 4,910 2,881 | Auto prop. damage.. 12,493 
Hartford Live Stock , ange Sosmanon sncndeelaie Ry +4: 
ms OtOCK ...ccses 16.544 10.650 eo OE Oe Te 292,035 | 
_, ap ‘i Eastern Casualty 
Accident and health 48,906 32,183 | Accident and health 115,607 42,113 
Arrow Mutual Liab. 
——— = - ————— | | Liability .....sse6e0 oo.  avvehe 
|| | Workmen’s comp. 74,230 7,840 
MASSACHUSETTS DOCRIB wccsvsicess 74,885 7,840 
| 
Fidelity & Casualty NORTH DAKOTA } 
EE a a aea 6 aoe 16,286 || 
ars 45,876 | — = ——— ~——__—______-_] | 
Auto liability ...... 45,718 , 
Other liability...... 41.357 ee — Boiler _ 
Workmen’s comp... 27,145 | Steam boiler ...... | 
Py ssawsess st 1.243 | Engine & fly wheel | err C. A. CRAIG 
RE oars oad bk 1,549 BOOED. at rdvwanses oe. «xtemas j 
aa 3.906 | North American Accel, President 
EE sg anew eee Zolmt | MOGMNOME . s 00:0 i ceases 4,002 1,367 | j 
Steam boiler ....... 223 | Fidelity & Deposit 4 
Engine & fly wheel LGGs 1 UGOMEe kien ce ciieess ,559 3,683 
Auto prop. damage. AFL DOES Sv kcnasveke xe 9,133 68 
Auto collision ...... (i eS eee ~~ — ee aaa 
Other P. D, and coll. 325 oo errr res 14,938 3,751 
SE auch o-<-6 heres 206,921 | Paecifie Mutual Life 
Eagle Indemnity ACCIGONE «..ccsccccce 8,382 2,014 
Semgent ........... 3,322 350 | Health ............ 6,607 2,663 
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ATHLETIC INSURANCE 


Written by the SOUTHERN SURETY COMPANY of 
Des Moines, Iowa. 


Covers—Foot Ball, Soccer, Basket Ball, La Crosse, Ice 
Hockey, Base Ball, Tennis and all other sports as 
played by 


PROFESSIONAL, SEMI-PROFESSIONAL and AMA- 
TEUR TEAMS. 


Some very desirable territory open for producing agents, 
Write or wire— 


Ellis-Clark Co. 


437 Second National Building 
AKRON, OHIO 

















Re-Insurance 
Excess Re-Insurance 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY BONDS JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 














W. R. WILLS 
Vice-Pres. 


THE NATIONAL 
| LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 
Capital, $300,000.00 


Record For 
Growth Unsurpassed 


Cc. R. CLEMENTS 
Sec’y and Treas. 





Money-Making Contracts 
For Good Agents 

















A Progressive Surety and Casualty Company 
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Fesuna. Losses 
OE vcweéconne 120 69 
Auto prop. dam..... 283 99 
Auto collision ...... 160 eee 
OE RE RD 7,525 ae 
Commonwealth Cas, bree 
Accident and health. 1,777 615 
Equitable Life, N. Y. = : 
Accident ....... Lae 978 548 
OT rr ee 1,807 886 
5) er er 2,785 1,454 
Hardware Mutual Cas, : 
Auto liability ...... << aor ce 
Other liability ...... | See et : 
Plate glass ......-- 1,154 43 
Auto prop. damage.. 56 ee 
Auto collision... 1,456 1,204 
Total® .ccccessecs 3,234 1,247 
Hartford Live Stock an aes 
BSve SOCK »cccecccs 3,057 2,020 
Indemnity of N. A. 
Accident and health. 448 er 
Auto liability ...... SLL reer 
Other liability ..... 196 Prery 
WEGGEY 2 cccccecsese 1,749 ee 
GPE 629 tetas 
Piate glass .......- 567 120 
Burglary ....-.cee-. i  pnevee 
Auto prop. dam..... ; 46 sors es 
TOthis ccc pecees 3,623 1 
1 yestern ‘Trus 
iaclity ne cwenenn ee 16,939 1,802 
Burety ..ccccccseves 15,587 5,000 
ee ee 32,526 6,802 
Aetna Life c 
Accident .....+e++e+- 11,4 1 
Hemith ...-ceeeseees 7 4 
Auto liability ...... 2,9 3 
Other liability ...... 15,310 
Totals .ccvcccscces 37,318 
=_=_=$=—=————__ = —— — ———————— —) 
KENTUCKY 
} 
_s - J 
Guarantee of North America - 
Fidelity .....sesee. 751 7 
Surety ...cccsceesss 18 patie . 
TOCAIO cc cecccccss 76% 147 
General Accident q 
Accident ....e+-++++> i 544 
eS Saree } 763 
Auto liability .....- 34,596 
Other liability ..... 5,939 
Workmen's comp... 24,1 73 
Plate glass ......-- _ 447 
Burglary ...-.++++-+. 5 076 
Auto prop. damage. 12 096 
Auto collision ...... 1,945 
Other P. D, and coll. 1,201 
Totals .....+eees. 97,260 
Commercial Casualty rs 51 
Accident ......+++.:> 3.716 ous 
pO Perr 2,259 oe 
Auto liability ...... 1,533 183 
Other liability ..... 100 pease 
Surety ...-ceecesees 1,289 , “teen 
Plate glass .......- 1,239 163 
Burglary ...-+-++-:+- 1,109 25 
Auto prop. Games: : ts 73 
> » DPD. and coll. seeees 
Oi Netals setae 11,834 1,251 
Hoosier Casualty e. 
Accident and health 1,088 322 
American National ate on 
Accident ...-..ceeee- 2. 36 2s ; 
Health ....ccceeess 2,236 1,313 
TOCRIS .cccccecces 4,472 1,612 
Aetna Life 
Accident ......++++5 16,641 9 +3 
BEORIED vivcccccceccee 7,093 a0 
Auto liability ....-- 24,219 Ss 
Other liability ..... 18,036 a = 
Workmen's comp... 81,312 6% 5 5 
oo PAP 147,301 86,749 
Indemnity of N, A. 
Accident ....ccesess 1,934 178 
PROGR. ce acvcen esc een 1,201 184 
Auto liability ...... 2,346 25 
Other liability ..... 617 pee 
Workmen's comp... ) | ae 
Fidelity .......+-+-++- F ie inoue’ 
Plate giase ae shaped 1.626 292 
Burglary ...-.ceeee 3.181 655 
Auto pron, damage.. 867 375 
Auto collision ...... 86 ae 
Other P. D. and coll. eee 26 
Totals “5... .wesscics 37,932 1,736 
American Automobile B 
Auto liability ..... 16,758 3.053 
Auto pron, damage.. 7 580 2.$ : 
Auto collision ...... 174 40: 
OME oo ucnsca nese — 6,264 
New Amsterdam Casualty 
Aceident ...ccscscee 338 813 
BROEIER cacccicecccece eller : 
Auto liability ...... 767 4 
Other liability ..... 1,384 400 
Workmen’s comp... 18.308 4 4 
Widelity ..cccssccece 9,286 938 
4.812 255 


Surety 





WANTED 


Compensation and general liability 
man for large casualty office in Chi- 
cago. Address D-39, care The Na- 


tional Underwriter. 








WANTED 
A general casualty agency requires 
services of outside man to assist 
broker. Address D-38, care The 
National Underwriter. 














THE NATIONAL 


UNDERWRITER 





March 1, ee 
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Prems, Losses 
Pinte MIGSS 2. csi 394 158 
EY § 6é.-+0b 60.0% 2,305 145 
Auto prop. damage.. 1,412 748 
Auto collision ...... 143 560 
Other P. D. and coll. 106 58 
TE seam ewe ens « 42,298 7,470 
Zurich General 

MOBUNOME  cevweccsees 3 2,246 

SE asks on e080 3,9-0 3s 3 
Auto liability ...... 3 > 804 
Other liability ..... ae |). ee 
Workmen's comp... 13,201 6,181 
Auto prop. damage. 3,135 1,327 
Auto collision ...... 1,263 496 
Other P. D. and coll. 310 97 

ORME web aieeas A 38,650 13,18 

| 

| 

CONNECTICUT 

= i} 


Travelers 
Accident 
Health 
Auto liability ...... 
Other liability 
Workmen's comp... 592,% 
WEEE: scceesees 1,623 
Travelers Indemnity 


DTOUER 66s cea bacee 1,244 
DD st0caceanerae 127 
Workmen's comp.... | —-28 = «esac 
PERSE MONOD. occccess 4,415 
PPEEEE ceveses 11,495 
Steam boiler ....... 4.983 
Eogine & fly wheel 1,466 
Auto prop. damage. 105,895 
\uto collision ...... 41,888 
Other P. D, and coll. 1,709 

WOOD: viscasces 173,215 
Conn, General S 
Accident ...... 21,470 
SUGRNEM sector ncces 14,185 
DEE c.ciccurses 1,884 

EE -«kastenes es 37.539 





Maryland Casualty in Chicago 


Manager Harvey L. Jones of the 
Maryland Casualty in Chicago has ap- 
pointed the Rollins - Burdick - Hunter 
Company as sole general agent in the 
city for all casualty lines. The Mary- 
land Casualty is thus squaring itself in 
accordance with the new acquisition 
cost program. The Maryland = sus- 
pended its general agency appointments 
then in existence in Chicago on Feb. 1 
and took steps to have one large gen- 
eral agency office. The Rollins-Bur- 
dick-Hunter Company has a _ regular 
casualty department in charge of 
George H. Morris. It controls some 
of the large lines in the city. It is well 
equipped in every particular. Mr. Mor- 
ris will go to Baltimore in a short time 
to get in touch with the home office of 
the Maryland Casualty. Since Manager 
Jones took charge of the company in 
Chicago it has had a splendid growth. 
He has developed its premiums from 
$246,000 in 1920 to $753,900 in 1922. 


Heath Agency Heads List 


The B. L. Heath & Co., general 
agency of the Georgia Casualty in 
Chicago, led all of the company’s gen- 
eral agencies in production last year. 
The Heath office is building up an 
excellent casualty business in Chicago 
for the Georgia. 


Get the Republic Casualty 

William C. Danne & Co. have been ap- 
pointed general agents for the Republic 
Casualty of Pittsburgh in Chicago and 
Cook county. Mr. Danne started with 
the Preferred Accident in Chicago in 1912 
and for the last ten years has been a 
broker in the Rollins-Burdick-Hunter 
Company in Chicago. He is a director of 
the Irving Park State Bank. 

Mr. Danne’s agency has taken quarters 
in 729 Insurance Exchange, Chicago. 
The Republic Casualty has opened a 
western department and claim office in 
the Webster building at Chicago. 


New Companies in Ohio 


The Sun Indemnfty of New York and 
the General Indemnity Corporation of 
America, Rochester, N. Y., have been 
licensed to transact business in Ohio. 
The former is the running mate of the 
Sun Insurance Office and the latter is 
the “guardian angel” of the Todd Pro- 
tectograph Company of Rochester, N. Y. 
All salesmen for the Todd Protectograph 
Company operating in Ohio will now 
have to be licensed as insurance agents 
for the General Indemnity Corporation. 


The Independence Indemnity has been 
admitted to Massachusetts. Fred J. 
Murphy, Central street, Boston, has been 
named as the company’s representative. 








TO EXTEND COVERAGE 


IMPORTANT ACTION TAKEN 





Surety Companies Will Announce 


Changes in the Bankers Blanket 
Bond by Next Week 


NEW YORK, Feb. 28.—All agents 
of the Fidelity & Deposit, were notified 
by wire last night to suspend the further 
sale of form one, of the bankers blanket 
bond, with the assumption of the forg- 
ery hazard, and of form two, providing 
for less than the regulation penalties, 
until rates for both contracts can be 
promulgated by R. H. Towner. The 
new tariffs will likely be mailed by Mr. 
Towner tonight, and should reach the 
entire field by Monday next, at which 
date they will become operative. At a 
meeting of the Surety Association of 
America yesterday, it was decided by 
the membership companies to write the 
broader coverages, an added premium 
being required for the inclusion of the 
forgery hazard. Form two bond will 
be written for penalties of $15,000, $12,- 
500 and $10,000, to induce its acceptance 
by smaller banks, and at rates that will 
likely go as low as $450. 





CONTEMPT CITATION 


New Angle in Litigation Over Control 
of National Travelers Benefit 
of Des Moines 


DES MOINES, IA., Feb. 28.—G. A. 
Fairly, secretary-treasurer, and other 
officers of the National Travelers Bene- 
fit were cited for contempt of court by 
Judge Lester Thompson Tuesday after- 
noon on petition of Elmer Loucks, 
president, that they had violated an in- 
junction order issued some days ago by 
Judge Peters. 

Loucks claims that in contravention 
of the injunction issued by Judge Pet- 
ers, the Fairly bloc which is seeking 
control of the concern, held an election 
last Friday at which time another was 
elected president despite the orders of 
the court that Loucks was not to be 
disturbed in that position pending an 
action in the courts of law. Also, 
Loucks’ certificate of membership in 
the organization was cancelled, mak- 
ing him ineligible as president. 

While the name of the president-elect 
was not announced, it is known that 
F. N. Redinger, one of the directors 
and a defendant in the contempt case, 
was chosen. 

Judge Thompson cited Fairly, J. B. 
Lucas, F. N. Redinger, J. B. Heefner 
and J. E. Byrnes to appear before him 
March 10 to show why they should 
not be punished for contempt. 

Loucks claims that at the meeting 
last week, the name of the company 
was changed to the National Casualty 
Company and the firm of Carr, Cox, 
Evans & Riley removed as counsel for 
the company. Evans and Riley are 
appearing at attorneys for Loucks in 
the contempt case. 


ISSUED 





Wade Withholds Approval 


Not satisfied that the acquisition cost 
agreement of the casualty companies 
will accomplish its designed purpose and 
holding that it deals unfairly with North 
Carolina agents, Insurance Commis- 
sioner Wade of that state has withheld 
his endorsement or condemnation of the 
plan until he can give it more intimate 
study. He has addressed members of 
the National Convention of Insurance 
Commissioners on the subject to the 
above effect, although expressing com- 
plete sympathy with any move that will 
reduce the cost of business getting and 
supervising and thus benefit the assured. 





The Union Casualty of Cleveland, 


which was organized in March, 1922, is 
a mutual company and at a recent meet- 
ing repealed the article of the by-laws 
which had to do with the assessment 
clause. The company’s policies are writ- 
ten absolutely on a non-assessible basis. 





NEW COMPANIES’ EFFECT’ ! 
ON OLD AGENCY PLANTS 


(CONTINUED FROM PAGE 43) 
important casualty and surety lines, are 
represented in an agency, the general 
agent will undoubtedly have a favorite, 
It may be that he likes one special agent 
more than another, or that the company 
representative calls on him more fre. 
quently, or perhaps it is a matter of 
better service. To his favorite company, 
therefore, he will offer practically all of 
the business. However, if this company 
rejects a risk it is immediately offered to 
one of the other companies in the 
agency. This is bound to be bad for the 
company which is not the favorite. [ft 
will find itself the dumping ground for 
the business that the other companies 
in the agency do not want and will have 
such an unprofitable experience that jt 
will be forced to withdraw. 


Selection Against Companies 


Again, if the general agent represents 
two or three companies he can shop 
from one to the other with his less de- 
sirable business and will find that per- 
haps one company is a little less severe 
in its underwriting on one line while 
another company is not so particular on 
another line. In this way, each company 
will be loaded up with the business in 
which its underwriting policy is the 
least strict. This will again cause a 
selection against the companies and 
higher losses. 

Where the acquisition cost problem 
is now up, as for instance in Chicago, 
and the possibility of a cut in the num- 
ber of general agencies of any one com- 
pany is in sight, the problem will be 
taken care of. If a company which has 
been represented by three or four agen- 
cies suddenly finds it necessary to kill 
off all but two of them, there will be a 
flock of general agencies looking for 
companies. Some of these will not ac- 
tually be in the class of general agents 
as regards service and equipment, but 
they will have had the title of general 
agent and will not be satisfied with any 
thing else. This will make easy picking 
for the new companies. Instead of seek- 
ing representation and being forced to 
spend a lot of money getting in touch 
with the right parties, they will be 
sought after and connections will be 
made quickly. While this might seem 
a disadvantage to the companies with 
established business and will undoubt- 
edly affect their volume at first, it is 
a much more healthy condition than the 
one first suggested wherein they retain 
all of their agencies and the new com- 
panies force their way in so that two or 
three companies are in each general 
agency. 

Plenty of Business for All 


In the fire insurance business the mul- 
tiple representation plan is well estab- 
lished and is a good practice because a 
large line must be split up. In many 
cases the companies do not want to 
carry all of the risk. However, this can 
not be done with a casualty company, 
any such splitting being handled by re- 
insurance. 

There is one fact which must not be 
overlooked and that is that there is 
plenty of business for all of the com- 
panies, including the new ones. It is 
merely a matter of education of the pub- 
lic. There is a lot of casualty business 
in every line to be written and if proper 
methods are used in this development, 
everybody can prosper. One _ surety 
company, which has a well established 
business in most parts of the country, 
entered Illinois a few years ago and by 
merely going out after the business and 
educating local agents and _ assisting 
them in getting surety business, in one 
year increased its premium income from 
$20,000 to $189,000. This shows the field 
for dev elopment. The general agent of 
the company in question says that in 
Illinois not more than one-fourth of the 
counties are carrying corporate surety 
bonds on their employes. There is still 
a lot of business not being written car- 
ried on personal surety. 




































The Sign of Good Casualty Insurance 
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20, Chicago, Ill. | 
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Incorporated 1860 


: UNITED 
: FIREMEN’S INSURANCE 
: COMPANY 





m Home Office 

i 430 Walnut Street 

a Philadelphia, Pa. 

nt, F. W. LAWSON, 

Chairman, Board of Directors 

, Over sixty years of public service faithfully performed have established 
ig the United Firemen’s as an institution of utmost dependability. An old 


rm reliable company writing Fire, Tornado and Automobile Insurance. 






































Keep Your Face Toward the Sun and the Shadows Will Fall Behind You 


The SUN of LONDON has withstood wars, 


revolutions, political intrigues and conflagra- 
tions for more than two centuries, growing 
stronger in financial resources, agency equip- 
ment, and policyholder-esteem in the face 
of catastrophies. 


The SUN Sign in any agency spells domin- 
ance and integrity. 


SUN INSURANCE OFFICE 


of London 
Established 1710—The Oldest Fire Insurance Company in the World 


UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC DEPARTMENT 
54 Pine Street, NEW YORK 76 West Monrse St, CHICAGO SAN FRANCISCO 
PRESTON T. KELSEY, U. S. Manager JOHN F. STAFFORD, Mgr. C. A. HENRY, General Agent 














